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TXEREKSE, THEALABE, »7 %4, 23Q2 K44KAH T XiEH
LR Ky 1A S SN IEIE 5 ) R +T.6%/+21.6%/-95. 7%/-25%/-26.5%; +
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P B AR I | N B S (R B | R I I, G NGE - S S
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QLA RA AR, o AKAES B A A RA . 23HL A 5 L4155 36.2%,
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FASKEA] TS0 B e R B iR E P B kiEmpr B, % R @, 23Q2 4 %
RERF L 6.6pp £ 11.4%, &b T RmRst) Rk, RRE %
MM, F32% A E e BT, FliEK 25pp £ 8.2%, £ &8 TFIAULAAR
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1. %A% (603317): ZAIEU A E,
23Q1 & A FF 14 (2023-04-19)
2. Rk st(603317) R A 5853,

0 RMMdRg: HemfE) RAFH. BMHARA KR LK, T%EE5 % RN E, 22 % 0 B AEYIE (2023-03-06)
AR B 2022A 2023E 2024E 2025E 3. Rkt (603317): £ HEAT, 3
FLMN (BF L) 2690.71 323358 3861.43 4559.76 7R @4F (2022-10-27)
WkE 32.84% 20.18% 19.42% 18.08% 4. RoAAR %(603317) : T Ak fNIE 4538,
)3 B BN %A (BHL) 341.70 433.36 543.35 684.48 BARAKERL (2022-08-24)
Wk E 85.11% 26.82% 25.38% 25.97%
ML AEEPS () 0.32 0.41 0.51 0.64
% F F A E%E ROE 8.46% 9.91% 1.35% 12.90%
PE 44 35 28 22
PB 3.72 3.44 3.14 2.83
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ERIS N 2690.71
RIS PN 1769.94
B b F A B Ao 22.36
e A 387.94
ER%R 150.05
W4 3% A -18.20
F 7 RALBIR -0.78
L & 54.30
NMAM BT DR A 0.00
HibzEME 0.00
Z A #79 405.82
EREZERA -2.02
#)78 E 50 403.80
e 63.19
4 A1) 340.61
JH AL F B -1.09
12 BB NG A 341.70

7k k(@7 2)

il 449.54
N e FATER 55.21
oy 146.61
R AR R 2502.08
K AT 397.95
BB 0.00
ER AR 1014.55
A ATt K 45.83
H A dER T~ 209.96
# 2 & 4821.73
48 3 & 2% 0.00
AT Fa TR 476.58
K A% 0.00
24 320.35
&t A3t 796.93
M A 763.05
F AN 1954.71
R & 1522.18
EN-E:AE &3 € 4020.11
BB FR G 4.69
M AR AR A 4024.80
R4k AR A AT 4821.73

EBITDA 435.94
PE 43.85
PB 3.72
PS 5.57
EV/EBITDA 17.35
S 0.25%

3233.58
2095.06
30.40
468.87
177.85
9.08
0.00
45.55
0.00
0.00
497.88
11.54
509.42
77.45
431.97
-1.39
433.36

1293.43
63.90
203.54
2507.80
397.95
0.00
992.89
43.67
222.96
5726.14
684.58
511.56
0.00
170.74
1366.88
1066.39
1651.38
1853.02
4355.96
331
4359.26
5726.14

580.78
34.57
3.44
4.63
20.06
0.68%

3861.43
2473.98
36.68
544.46
208.52
15.37
0.00
47.16
0.00
0.00
629.58
9.61
639.19
97.58
541.61
-1.74
543.35

1544.57
78.69
221.27
2507.52
397.95
0.00
1012.62
41.51
237.96
6042.08
468.25
611.38
0.00
191.59
1271.22
1066.39
1651.38
2266.37
4769.30
1.57
4770.86
6042.08

727.39
27.57
3.14
3.88
15.35
0.87%

4559.76
2884.00
43.32
633.81
243.95
5.21
0.00
47.81
0.00
0.00
797.30
8.31
805.61
123.33
682.28
-2.19
684.48

1823.90
90.53
262.51
2508.69
397.95
0.00
1023.02
39.34
252.96
6398.90
154.64
721.47
0.00
232.65
1108.76
1066.39
1651.38
2787.84
5290.77
-0.62
5290.14
6398.90

894.27
21.89
2.83
3.29
11.81
1.09%
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340.61
48.33
-18.20
-0.78
324.87
-148.67
546.14
-307.21
-778.58
-1085.79
0.00
0.00
131.65
-37.71
-149.60
-55.66
-595.30

431.97
73.82
9.08
0.00
-188.67
-44.84
281.36
-50.00
32.55
-17.45
684.58
0.00
0.00
-102.51
-2.08
579.99
843.89

541.61
82.44
15.37
0.00
86.45
-47.18
678.69
-100.00
32.16
-67.84
-216.33
0.00
0.00
-130.01
-13.37
-359.71

251.14

682.28
91.76
5.21
0.00
94.23
-47.54
825.94
-100.00
32.81
-67.19
-313.61
0.00
0.00
-163.00
-2.81
-479.42
279.33
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MK R B A
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AR E
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R E

R E
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E L& E

32.84%
114.66%
84.73%
130.85%

34.22%
19.32%
12.66%

8.46%

7.06%
23.05%
16.20%

0.59
4.60
165.72
13.81
115.07%

16.53%
0.00%
4.02
3.84
11.04%

0.32
3.77
0.51
0.04

20.18%
22.69%
26.82%
33.22%

35.21%
20.28%
13.36%

9.91%

7.54%
24.80%
17.96%

0.61
4.36
164.70
11.90

23.87%
50.08%
3.01
2.86
23.66%

0.41
4.09
0.26
0.10

19.42%
26.45%
25.38%
25.24%

35.93%
19.90%
14.03%
11.35%

8.96%
27.15%
18.84%

0.66
4.93
164.01
11.58

21.04%
36.83%
3.47
3.29
23.93%

0.51
4.47
0.64
0.12

18.08%
26.64%
25.97%
22.94%

36.75%
19.36%
14.96%
12.90%
10.66%
30.91%
19.61%

0.73
5.52
162.18
11.87

17.33%
13.95%
4.30
4.06
23.81%

0.64
4.96
0.77
0.15
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REFHRTENTERGIFES AN FEAT LR (FAHBLANRN). FHAREAREAHRTS 6 NAR
BT HEI, B ARE A BB 6 A WS M (BATA540) ABxt B #48 K GE AR T % KR P AG R 9 TR 1
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T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,
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Fh: ARG6AAN, MEA Fl A48 AIEAR T 35K K P AE HOK RS £ -20% A T

BT RT: ARG6ANAAN, MkEADRS T RMMKIER T HKEMEE K 5% A L
TR BRI KT: Ak 6AAR, Tk AR IRAT R B8 KIEAR T AR E M4 H-5%5 5% 7]

BT KT : AR6ANAN, 1Tk EAKERIKT B4R KIER T H KA HS5%AT

TE£EH
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GEABR BB ZELBERIE) T20175F 74 1 BREXNFEH, KBEIEANNEHEPER, LEH4
RN BEAE P, AEFRZLTAE, FBOHEMR, ITHARE B RR ST OEMIE L. AN d LRa BB AN .
PR A EOEREZ AR EFPHABERMAEANEF . AN RABEMMT A FHH IS TR I 69 8] T L AT899E K
FHATR D, LT R A X )N &) AL R F R AT RAITRM S5 FFEIR 5.
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% & iE F A48 H A
K 3 A R4 J& L F AL LIE
i Eomp, HEELR 021-68415309 18621310081 jsf@swsc.com.cn
B R A AE 237 15642960315 15642960315 clw@swsc.com.cn
i E AHE 2 13122900886 13122900886 tsz@swsc.com.cn
BT AKAE 3 18502146429 18502146429 XSy@swsc.com.cn
x| g — AN 2T 19821158911 19821158911 Izhongy@swsc.com.cn
AT HEZR 18616243268 18616243268 cyryf@swsc.com.cn
. ED HAE %R 13127920536 13127920536 wyyf@swsc.com.cn
L% 7k AR A 238 18957157330 18957157330 zymyf@swsc.com.cn
[% Fa fa A AE 2 3P 17863111858 17863111858 cyyyf@swsc.com.cn
Epd A4 4E %18 18801732511 18801732511 yiliyu@swsc.com.cn
k37 AR e 13262983309 13262983309 bly@swsc.com.cn
BEF AR AE 232 18062608256 18062608256 Isyu@swsc.com.cn
HiET AHAE e 18817337408 18817337408 tjw@swsc.com.cn
i &2 AR 23 17275202601 17275202601 kyu@swsc.com.cn
=4 HWEER 18601139362 18601139362 yily@swsc.com.cn
7K HE G B K 18601241803 18601241803  zhanglan@swsc.com.cn
% mRME R 15652285702 15652285702  yangwei@swsc.com.cn
E - F —3F A 4239 18040060359 18040060359 wyf@swsc.com.cn
R a8 AR %R 15204539291 15204539291 Xumw@swsc.com.cn
BEATL g 15652026677 15652026677 yhang@swsc.com.cn
3 F ik AR 4238 18800123955 18800123955 hgx@swsc.com.cn
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EIFH AKAE 2 3E 18500981866 18500981866 wangyuf@swsc.com

b2 S HEZH 18610741553 18610741553 Imtyf@swsc.com.cn

ok 4% A 238 13126590325 13126590325 mbz@swsc.com.cn

# B2 TRAE R 18825189744 18825189744  zhengyan@swsc.com.cn

K A AR 239 17628609919 17628609919 yxy@swsc.com.cn

£ A AEE 2 15808001926 15808001926 gongzh@swsc.com.cn
IR 3 TR AR 4238 15559989681 15559989681 dingfyf@swsc.com.cn

K L HE% 13642639789 13642639789 2wf@swsc.com.cn

T %k AE % 13266723634 13266723634 chzlyf@swsc.com.cn

[ 45 4R A 2 18208801355 18208801355 cyryf@swsc.com.cn
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