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2021 2022 2023E 2024E 2025E
F LN (BT ) 1,054 980 1,180 1,431 1,712
(+-)YOY(%) 38.0% 7.0% 20.4% 21.3% 19.6%
A (F 7 ) 63 75 91 142 214
(+-)YOY(%) 154.9% 19.0% 21.4% 55.5% 50.9%
4 @ 7% EPS(T) 0.14 0.16 0.19 0.30 0.45
A E(%) 63.1% 62.0% 61.1% 62.6% 63.8%
B M E (%) 2.3% 2.7% 3.2% 4.9% 7.1%
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EX 3 8 X LS 2022  2023E  2024E 2025E FH % (F 7 1) 2022 2023E 2024E 2025E
HRLASHR(T) Bk BN 980 1,180 1,431 1,712
AL E 0.16 0.19 0.30 0.45 2k R A 372 459 535 620
R AT 5.84 5.97 6.14 6.41 A EY 62.0% 61.1% 62.6% 63.8%
HREENER -0.01 0.46 0.01 0.24 B AL H A B e 148 179 220 261
IR R A 0.03 0.06 0.13 0.19 Bl eEY 15.1% 15.2% 15.4% 15.2%
PABIEAE(12) AR 3 244 280 316 357
P/E 96.05 72.18 46.43 30.77 T NE% 24.9% 23.8% 22.1% 20.9%
P/B 2.62 2.34 2.27 2.18 A 140 154 177 203
P/S 6.73 5.59 4.61 3.85 FEHEMEY% 14.3% 13.1% 12.4% 11.9%
EV/EBITDA 36.92 32.60 23.03 16.97 L R 12 18 19 23
B8 E% 0.2% 0.4% 0.9% 1.4% R H A E% 1.2% 1.5% 1.3% 1.4%
BAVBE F A5 HR(%) EBIT 89 108 188 283
ERAES 62.0%  61.1% 62.6% 63.8% W 4% 21 20 2 -4
4 A 7.7% 7.7% 9.9% 12.5% W4 A E% 2.1% 1.7% -0.1% -0.2%
HF NG E 2.7% 3.2% 4.9% 7.1% F AL K -0 0 0 0
ok 2.4% 2.8% 4.3% 6.1% HAFME 2 1 2 3
BADRE 2.1% 2.7% 4.8% 7.0% XX 112 136 198 295
BA 3K (%) D& -6 -6 -6 6
ERR O P E -7.0%  20.4%  21.3% 19.6% H i B 3 106 130 193 289
EBIT 3k % 9.3%  21.5% 74.5% 50.2% EBITDA 186 186 267 362
HAR K R 19.0%  21.4% 55.5% 50.9% B i34 33 36 48 72
Ktk fe A 46 4R B I AFAEY 30.9% 28.0% 25.0% 25.0%
R AHE 14.4%  13.3%  12.8%  13.8%  UHEAME -2 2 8 3
AR 4.4 5.1 5.5 5.4 EY - ) R 75 91 142 214
B/ 1.3 1.6 1.4 1.3
A% 1.2 1.5 1.3 1.1 F = RthE(EF ) 2022 2023E 2024E 2025E
2% HEIAT ik s 499 559 477 485
RIS YT E 9.7 8.0 8.0 8.0 K 2K BT 3 26 26 31 38
PR e 1,207.2 1,000.0 1,000.0 1,000.0 B 1,231 1,259 1,465 1,699
A8 Wl E S 0.3 0.4 0.4 0.5 T RBDE 36 43 50 57
Bk RiE 0.9 1.2 1.5 1.9 RAT A 1,792 1,886 2,023 2,279
Jﬁﬁ}]ﬂiﬁﬁﬁ 3 3 3 3
B &% 1,064 1,011 958 899
R IA 24 24 29 29
NLREBER(EF ) 2022 2023E  2024E 2025E F X7 W 152 147 143 138
b R 75 91 142 214 R T A 1,406 1,345 1,287 1,219
b HE RS 2 2 3 3 #E B 3,197 3,231 3,310 3,497
1 ¥R o 98 78 79 79 4 100 0 0 0
kB BTIE 15 8 8 7 AT 23 B A KK 126 151 176 204
TERELH -160 37 -226 -189 FRACIK 2K 0 0 0 0
BEEHNER 3 217 5 115 L E R Rk 181 222 190 220
K -64 21 -26 -16 AR fm it 407 373 365 424
#"HE 94 0 0 0 K2 9 11 13 15
B 2 1 2 3 1w KR 45 45 45 45
BEFEDAER 33 -20 24 13 R R A 54 56 58 60
B E R -45 -104 2 2 % Bt 462 429 424 484
Sy 0 0 (i} 0 E & 473 473 473 473
) -34 -33 65 95 0 AR AL AL 2,758 2,821 2,903 3,028
R EFH AR -79 -137 63 93 b HE F A 22 -20 17 14
WNeERE -48 59 82 9 R B A BT A AR s At 3,197 3,231 3,310 3,497
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