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o ZAATM

$l5: BEA 2022A 2023E 2024E 2025E
=21 X I 5812.68  6119.00  7191.05  8368.95

Flre3gik (%) -10.31 5.27 17.52 16.38
V384 F) 8 708.92 823.06 978.79 1188.00

Fl b€k (%) 3.27 16.10 18.92 21.37
EPS (/&) 1.77 2.06 2.45 2.97

PE 18.82 16.21 13.63 11.23
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FlEE (FFAL) 2022A 2023E 2024E 2025E  FFABE(EAA) 2022A 2023E 2024E 2025E
ESZI N 5812.68  6119.00  7191.05 836895 RIHK~ 3166.75  3387.96 447937  5826.50
TR A 311128 305522 358043 415518  #4 1771.03 201509  3020.17  4277.90
BB AR M Ao 46.99 48.95 53.93 64.86 LMK 192.10 220.96 269.66 325.46
%9 145652  1566.46 184091 211734  HEFikk 107.88 101.98 109.86 116.24
& 22 3% ) 312.11 342.66 402.70 451.92  FAtkE 135.22 131.37 150.38 170.36
W43 A -37.38 -30.40 -35.28 5538 A% 22021 178.22 188.97 196.22
P 7= BAEAR % -2.19 0.00 0.00 0.00 At 740.33 740.33 740.33 74033
MAMER IR 0.74 0.00 0.00 0.00 RS T~ 2646.09 272636 275937 273638
FAKE 0.99 0.61 0.97 0.98 e 0.00 0.00 0.00 0.00
W AE 818.93 962.33 114439  1389.12 B RK* 176826  1863.63 1905.76  1896.64
=RV IN 9.86 8.08 8.97 8.53 T 344.57 344.57 344.57 344.57
BAI 9.38 7.76 8.57 8.17 H b 533.26 518.16 509.04 495.18
FI3E B 819.40 962.64 114479  1389.48  F =&t 5812.84 611432 723875  8562.89
P A3AL, 110.48 139.58 165.99 20147 A RK 1319.12  1190.91 1336.54  1472.67
A 708.92 823.06 978.79 1188.00 42 iAfk5 0.00 0.00 0.00 0.00
DE-3 & Xk 0.00 0.00 0.00 0.00 JLAT IR 530.98 466.77 527.12 577.11
)2 8B 8] A 708.92 823.06 978.79 1188.00 34, 788.14 724.14 809.42 895.56
EBITDA 106120  1036.86  1217.38 144322 kA Hfk 135.37 140.16 140.16 140.16
EPS (AL/M&) 1.77 2.06 245 2.97 KM 0.00 0.00 0.00 0.00
RAEREFRA(BAAL)  2022A 2023E 2024E 2025E  HAb 135.37 140.16 140.16 140.16
ZEEHAER 647.44 853.03 1153.22 1351.73  fifait 1454.49 1331.06 1476.69 1612.83
A A 708.92 823.06 978.79 1188.00 VG AR 0.00 0.00 0.00 0.00
I 18 4l 310.69 104.62 107.87 109.12 2 BHNa) ARE 435835 478326 5762.05  6950.06
W49 9.28 5.02 5.02 5.02 AFAFRARS 5812.84  6114.32  7238.75  8562.89
FFRE -0.99 -0.61 -0.97 -0.98 FEWMHHE (%) 2022A 2023E 2024E 2025E
TIERELES -359.48 -94.99 59.30 46.74 ESITI N -10.31% 5.27% 17.52% 16.38%
£ -20.98 15.93 3.20 3.83 B A 0.15% 17.51% 18.92% 21.39%
R FEHALSR -1315.71  -200.45 -143.11 -88.98 VARG 4 AR 327% 16.10% 18.92% 21.37%
FA I -616.69 -179.38 -144.08 -89.96 B FE 46.47% 50.07% 50.21% 50.35%
EEEd -700.00 0.00 0.00 0.00 R UES 12.20% 13.45% 13.61% 14.20%
H b 0.99 -21.06 0.97 0.98 ROE 16.27% 17.21% 16.99% 17.09%
EREDNENR 993.83 -408.36 -5.02 -5.02 ROIC 14.55% 16.35% 16.20% 16.19%
48 HE 3 0.00 0.00 0.00 0.00 P/E 18.82 16.21 13.63 1123
KA E 0.00 0.00 0.00 0.00 P/B 3.06 2.79 232 1.92

H b 993.83 -408.36 -5.02 -5.02 EV/EBITDA 10.91 11.02 8.56 6.35
P iR 327.87 244.06 1005.09 125773  PS 230 2.18 1.86 1.59
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