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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX- 259N 5,799 5,297 4,944 11,178 17,626 22,844 il 2,780 2,861 4,709 5,232 5,348 5,983
3K & -8.7% —-6.7% 126.1% 57.7%  29.6% R & 3,976 4,971 5,294 9,389 13,838 17,936
7 bk HRA -3,759 -3,424 -3,150 -8,446 -13,559 -17,702 fale 761 589 1,508 2,494 3, 641 4,753
%4 BN 64.8%  64.6%  63.7%  75.6% 76.9%  77.5% B /b ad 2,227 1,926 2,027 2,426 2,824 3,146
£ 4] 2,040 1,872 1,794 2,733 4,066 5,143 AR 9,744 10,347 13,538 19,542 25,650 31,817
%4 N 35.2%  35.4%  36.3%  24.4%  23.1%  22.5% %5 K~ 49. 2% 50.4%  63.6% 73. 0% 77.1% 79. 7%
B b B4 B e -28 -31 -34 -61 -88 -114 L RSy 160 462 613 763 913 1,063
%4 NN 0. 5% 0. 6% 0.7% 0. 6% 0. 5% 0.5% 2R 8, 946 8,475 6,181 5, 432 5, 641 5,887
e %A -134 -119 -127 -235 -353 -457 %5 R 45.2% 41.3%  29.0% 20. 3% 16.9% 14.8%
%4 N 2.3% 2.2% 2. 6% 2.1% 2. 0% 2.0% XA 234 176 193 279 359 432
ERRA -292 -276 -372 -615 -917  -1,188 IR /E 10,065 10,162 7,763 7,215 7, 637 8,091
%A BN 5.0% 5.2% 7.5% 5.5% 5.2% 5.2% %5 R~ 50. 8% 49. 6% 36. 4% 27. 0% 22.9% 20. 3%
el -131 -139 -143 -224 -335 -411 * & &t 19,809 20,509 21,301 26,757 33,287 39,908
%4 BN 2. 3% 2. 6% 2.9% 2. 0% 1.9% 1.8% 48 315 1,861 1,393 1,332 3,301 6, 666 9,633
B A ATA)E (EBIT) 1,455 1,308 1,119 1,598 2,374 2,973 R AT 3R 1,880 1,648 2,705 4,983 6,711 8,760
%A EdN 25.1% 24.7%  22.6% 14.3%  13.5% 13.0% AR AR 289 324 400 817 1,258 1,612
W % 9% A -357 -307 -36 -139 -284 -433 R N 4,030 3,365 4,437 9,101 14,634 20,005
%4 N 6.2% 5. 8% 0.7% 1.2% 1. 6% 1.9% K 5 # 2,059 2,102 1,593 1,593 1,593 1,593
W ALK -74 6 -143 -51 -23 -23 Ak K R 2,731 566 404 245 178 129
AN RMMEEAIE 0 0 37 0 0 0 il 8, 820 6,033 6,433 10,939 16,405 21,727
#A A 56 31 5 18 18 18 £ 18 B AR ARE 10,965 14,440 14,786 15,733 16,793 18,085
%A% 7T AU 4.9% 2. 8% 0. 4% 1.3% 0.9% 0.7% b A 1,749 2,060 2,060 2,060 2,060 2,060
2 o A 1,154 1,141 1,144 1,427 2,085 2,535 A o Be Al 3, 949 4,667 4,970 5, 691 6,751 8, 042
B ok A 19.9%  21.5%  23.1%  12.8%  11.8%  11.1% VO ARG 24 36 81 85 90 96
Bk Sk E -12 -25 -28 -25 -25 -25 R AR BAH 19,809 20,509 21,301 26,757 33,287 39,908
H AT A 1,141 1,115 1,116 1,402 2,060 2,510
EUREE:S 19.7%  21.1%  22.6%  12.5%  11.7%  11.0% R oM
BT 4% 4% -140 -183 -252 -196 -288 -351 2020 2021 2022 2023E 2024E 2025E
BT 43 #L % 12.2% 16.4%  22.6% 14.0%  14.0% 14. 0% E- U Eo
& A 1,002 932 864 1,206 1,771 2,159 AR 0.570 0.452  0.415 0.583 0. 857 1.045
YRR E G 4 2 8 4 5 6 iy 6.270 7.009 7.177 7. 637 8. 151 8.778
1 & T B A6 4 F1iH 997 930 856 1,202 1,766 2,152 L 2ENEER 0. 699 0.512  0.490 -0.521 -0.667 -0.056
EEES 17.2%  17.6%  17.3%  10.8%  10.0% 9. 4% A BE RE A 0. 050 0.107  0.220 0.233 0.343 0.418
SEE S
AL iiEk ARFEFAL) &l aE 9.09% 6.44%  5.79% 7.64%  10.52%  11.90%
2020 2021 2022  2023E  2024E  2025E R A EE 5.03% 4.54%  4.02% 4.49% 5.31% 5.39%
A A0 1,002 932 864 1,206 1,771 2,159 FN RS F 7.25% 6.08%  4.87% 6. 64% 8. 12% 8. 69%
bR R 4 2 8 4 5 6 P
E| S ] 547 496 614 333 301 319 B LEMNEKE  72.63%  -8.66% —6.66% 126.10% 57.67% 29.61%
kB E 274 246 3 265 401 557 EBIT 3k % 49.97% -10.08% -—14.45% 42.84%  48.54% 25.21%
BTERTELTN -600 -619 -471  -2,877 -3,848 -3,151 kR URILE S S 42.37% -6.69% -8.00% 40.43% 46.94% 21.86%
B EHLLHR 1,223 1,055 1,010 -1,073 -1,375 -116 B A KE 13.40%  3.53%  3.86%  25.62% 24.41% 19.89%
AT R -165 -390 -710 375 -575 -625 K EEEES
H#F -963 142 822 -150 -150 -150 SR E Y 213.6 267.4  261.4 250. 0 230.0 230.0
) 98 238 1,210 18 18 18 Pl R P 75.7 71.9 121.5 110.0 100. 0 100.0
BEFHALAR -1, 029 -9 1,32 243 -707 -757 KA IR RIS R H 94. 4 111.5 138.8 130.0 110.0 110.0
JEA R 2 14 174 227 0 0 B 5 A R 542.9 581.2 435.2 161.5 103.6 80.7
i BOER 850 -434 -420 1,942 3,364 2,968 BhHeh
At -507 -452 -733 -723  -1,100 -1,411 &G B/ R AR ARG 17.40% -6.35% -23.27% -12.73%  7.31% 19.62%
£ T & AHER 344 -872 -979 1,446 2,264 1,557 EBIT 4 8 R Fetd 3¢ 4.1 4.3 31.4 1.5 8.4 6.9
AEBAE 496 155 1,4% 615 183 684 ® A 44.53% 29.41% 30.20% 40.88% 49.28% 54.44%
KB B R, BEIERFT AT
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