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T2 54847 2021A 2022A 2023E 2024E 2025E
TLABMUAN(ELL) 7,419 8,336 9,179 11,691 13,551
% & YoY % -0.6% 12.4% 10.1% 27.4% 15.9%
)3 B, BR8] 4 A 1,064 1,362 1,393 2,206 2,752
(B 7 L)

¥ ¥ & YoY% -20.8% 28.0% 2.3% 58.4% 24.7%
2 F% 27.2% 30.3% 30.3% 33.8% 34.7%
HRFAHGESE RO 14.7% 16.5% 14.8% 19.5% 20.0%
EPS(#i%) (L) 0.56 0.71 0.73 1.16 1.44
WA F PIE(f) 38.03 29.70 29.03 18.33 14.70
4% % PIB(1%) 5.59 4.89 4.31 3.58 2.94
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F7= R A ¥ 45H 5 FE % B 5B A
2HFE 2021A  2022A  2023E  2024E 2025E DA 2021A 2022A 2023E 2024E  2025E
RBK~ 5777 6,726 7,851 10,009 12,623 B E RN 7419 8336 9,179 11,691 13,551
R P RA 1,191 1,292 2,163 3,608 5,539 Bk A 5403 5812 6,398 7,740 8,849
RS 1 1 12 16 18 B AR R e 57 64 70 88 100
MR K 1973 2244 2214 2468 2,742 HERR 222 273 294 369 424
TR 14 10 13 15 18 FHEIE 152 163 177 224 259
£ 1,841 1,786 1,775 1,895 1,986 R R 411 468 532 701 813
A 758 1.383 1673  2.007 2.319 e -72 -136 -11 -63 -149
R~ 5,871 5775 5921 6,064 6,174 IRAAB K A3t -127 -152 -100 -100 -100
R BAIEA 50 43 43 43 43 Eed ez & 12 -57 0 0 0
BAF~ (4it) 2,570 2,719 2812 2,936 3,028 g 86 89 -13 11 14
R K~ 104 102 108 114 120 F A 1,193 1573 1,605 2541 3,170
H b 3,147 2,911 2,957 2,971 2,984 RN 6 1 1 1 1
& &t 11,649 12,501 13,771 16,073 18,797 FE & 1199 1,573 1,605 2,542 3,170
Fsh K AE 4016 3,829 3,984 4,364 4,621 P #3AL 136 212 212 336 418
LR 1,577 1406 1,406 1,406 1,406 HHH 1,064 1,362 1,393 2,206 2,752
JLAT A 257 357 390 470 513 VHMAEB A 0 0 0 0 0
FLATIRGR 1,701 1,569 1,630 1,810 1,927 JARENEASANE 1064 1362 1,393 2,206 2,752
H A 482 498 558 678 776 EBITDA 1,496 1,841 2,037 2914 3,470
3EFsh 7 398 405 405 405 405 EPS (%4)(70) 0.56 0.72 0.73 1.16 1.44
KA 0 78 78 78 78
e 398 327 327 327 327 AL AER B E T
fifeait 4,414 4234 4389 4,769 5,026 SRR 2021A 2022A 2023E 2024E  2025E
W Ee R % = S
Y HIREARE 0 0 0 0 0 BEFHAER 410 1566 1903 2495 2963
JBEENERARA 7234 8,267 9,383 11,304 13,771 A1) 1,064 1,362 1,393 2206 2752
A A AR 11,649 12,501 13,771 16,073 18,797 18 P4k 347 328 243 259 270
W %5 A -94 40 67 67 67
FFARE
L B : 7 53 0 0 0
TE2M 54T BA5H F A
St 2021A  2022A  2023E  2024E 2025E TIERELE) -36 -350 50 -173 -265
ESR NI 7419 8336 9179 11,691 13,551 #e 123 134 149 135 139
Rtk (%) -0.6% 12.4% 101% 27.4% 15.9% BRHEHAER 41,521 -802 -688 -698 -680
DEY-E= NI e 1,064 1,362 1,393 2,206 2,752 KAE L -501 -865 -388 -398 -380
Rl (%) 20.8% 28.0% 2.3% 58.4% 24.7% KA H 6 -75 -300 -300 -300
2HFE (%) 272% 30.3% 30.3% 33.8% 34.7% H 21,027 138 0 0 0
ROE% 14.7% 16.5% 14.8% 19.5% 20.0% EREHALR 185 -515 -344 -352 -352
EPS (#5%)(7T) 0.56 0.71 0.73 1.16 1.44 T 0 0 8 0 0
P/E 38.03 2970 29.03 1833 14.70 1 2,709 2,627 0 0 0
P/B 5.59 4.89 4.31 3.58 2.94 FATA] SRR -364 317 -353 -352 -352
b
EV/EBITDA 2129 1237 1952  13.15 10.49 A& R A 68 278 871 1,445 1,931
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