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% E1000 -3.89% -3.89% -1.10pet 4.13%

Foort kB iFinD, S49E 5HF 55T

e kA, ARAIMRZEAT LIS AP T 31 MTLIEEFHL F 29,

A& 2 AR AT LAk #E oot

3%

1%

-1%

-3%

-5%

-7%

TR EERR I RAAITENA A ZRNBAGE LA ELETRIN G &Z
BHRBEAETERNELR AR ALREEL A TFHEELSCT T @K I K

Mk % W AR A A F M MR E A K4 E kR
% A BB 4 ekt b T4 v I B2 Z&2WmE&EE,

BFLEARR EE 5 W RIFRLY 5/23 EEFF AL



TARIR:

't!&w%-

AT L RR

HUAAN RESEARCH

iFinD, 4&4%9E J A% 50 B

1.2 M EE R EI
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28 B KBARA AR, AHEAAKRBEEY, KlARENE BT CLGHFER
B, BLEEHERRIEKY RLEEEN EF GIREEZRABRRBES, HEAS
2 8] A B,

BRITVLRERE: 3. DARZBRALRSLARD P SERKRLATY &R
FAT0%, #HoBRENE ) H. KERDAEFMEFHE RS, 25 EF T RArL—.
BAREZRZHH PR =50, SmMRBANAFHE—F T

BAELI FAABNEAZL4E, THERRHEZRXERIT: FHEABMNEA
Optimus AR FHA 28 MR FHATE, L PEREIITE 144, #EBHITE 144 &
HPAT EEA 3AF, A A2 A B3R 4 ANRRRIR 8 A, RERE LA, MAERK
FRRE S, AT EALERIR, HFLFHRAELAT ST E R KGRIt

KA W RIAUR. BLgE. KEMAR RFARK

FREENF EIF: DA BREERBFE L, 2023 5 Hl Ly ifoFHm; T
AR BRI TATLF RGN b hRd;, EA R R TFTRMHAMEmITIT, ot
A B I K

KA E N ] 2023-2025 FF LR ATFAN A 66.94/78.78/93.37 1L x4 (FTAE A
69.3/80.2/97.8 /L), VAEAF AN A 10.75/12.92/15.49 127t (FT4E A 10.4/12.4/15.3
fe), REA & KA 577 /Lt H 69 % EPS A 1.86/224/2.69 T (AL A
1.80/2.15/2.66 7)o EMBFLEAFEFAFZKTEFT, N8 FTHiTLFROBIERK. &
AR 89 PEAZRCA 15/12/10 45, % “EN #BF %

TRaly AR 8] B AR ) K 2023 FF S AR, 2023H1T SLILE AN 23.28 12 L
(+80.17%) , VA& A A 057 /24 (+94.18%) , FedE /5 )aF 4 A1 A 045 12T
(+324.64%) , T FHINEFRAEF-1.27 170 (+33.06%) o FIRLLGASTAH . REH
N E] £ M FHIFERLRIGHEm, £2LH ST EEMRFEREBEI AAFELI
Fa o HRINRBRTRARFELE, T AREE o BK, LI LHHE T
E, RMEFAE KRR LI, HHFZAFN A 2023-2025 F M & LR AN A
47.54/58.30/69.29 12 5t,; 2023-2025 4F-FRM 12 4H] 08 5 5 A 1.10/2.41/3.49 125,; 2023-
2025 4-%F 52 69 EPS 34 0.13/0.29/0.41 7o 28] B AT N3 2 69 PE % 39/18/12 4. 44
“ENT B R

ZHEERMNE EIF: 2023 FFEFLGRT K, N8 7 AL T M, RBKS
Me R¥GG #abBR L FREANF M, MALFHERANTFH, FAHEIE
MR R ZRELE, DNAFEEhEABN, BEFHETH. RAVAFA S KB
K, B BAFAM A 2023-2025 g LI N A 58.65/67.65/80.57 42 7; 2023-2025
T2 BAAE SR A 2.77/3.78/5.16 12 5t; 2023-2025 3+ 69 EPS 4 0.21/0.29/0.40
o /3] HATR MR 6 PE % 31/23/16 45, # %31 & ke AlARA RS, g8 F
N FEFAE R
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JEFSRGEER, ERMEBREHABREFSAAEHN, FIr & P, £
AFLLAL Y5, 8 4 22 ALy, EAGERTEAFIFGEREIRIEFALY A
T EGEARBELGAELRESE, ARALEHRTH. TESEFRLRALSHERBLER
FIAEANRBENL, AR—AFETEHR, XRLIEEZHE LT HE “—F -5,
B LS. 7R EFHRATLRR. BE25% AR SEHFTEFHRRS
RSN I BRI, RHEEZT CPEAREFEH S fod A LA
FE W 3 A TSI R ) BT GAER DO CFEARERE T S Fh L
FER G ThfgFRXTHEIRELF T LLEGITRES T GRARLE T
EERB ZABI CPEERERAE R @IEEH NS RGESELEETF). <hIELS
HREPELEES BREM. ¥4 PEAGEZE. AN HFEELIT. 2RERL
KR EVEERGEEEE T FEAMASEN CRB: BKRAM)

#H, BRAKE AHE. TEHFHHRNELSHPAT KZEREAZHRTE
ITRKEF Y 2023 FHIUTEAD TRIAER T B, BBAPRA. TEFBEY
BN, EHRBEHXEFALIT 10 S, SHRERERELZEZLR RBRA X ITHIF T
SRR B ARAPIRIN, PRALTRAAGESFRERE G AICERAE, AB PIREA
LEAFT2023 410 A 8 AT IMEZEARARAEL (AFE). «<FEY AT LS
®, R et EheshBRAHRTERA. GlESATRARAY. FEeEHEEE
Kafe ok, 454k7 R &2 Kb, BHFER FRERRZ BALHEE TEEA,
KEZ. MAAKMERERELEL. SEREZTA L. HARKEMN B RELHEH LR BT,
EPRRATIE, RETREMMGEEE/F AR IZSFN.. KA S AR L LR
FREZ BT, Bk AR BERFHEFAZRBFAAA, LEEL LS
ARG AA A TS, CGRIR: AR

8A1TBHZE19H, 2BAXFESINEZAK. RAFTRIF THALFHRAMAL
HAM, AAAREIAR “THARBELHARRELFNL . THILKE, 20
FIREAAATH G — B T LT R PIRXT T H AR LI T 25T IR AFAY Fo 58 P R
FREIHE LR, AEA N HEHESD T HAERRLEIGFEZ R RA. AFEEFNE,
B it T B AL RN A AR R I LBHAT EMOAA BN <ABAKRFEA
2023 S/ BB TAE R, HAAAMRE R A 12 AR R CGRB: L E KM
FARR)

FTEHERAXLANERTENEESEABALELERSEXREL, 8 A 24 8, +
R AAHAEBRTRANEESEABRARATLERS (AT HAFFEBRTRNES LA
BAREZRZ) F—RERRCF —RAWATEARNBF, 2WRARE LA TREELG T
RFAT. PERERARLSEFRE IR, SIRFRERPRINEE, BFHXA, lf
FRANEEEFRN kA SR AL blkty 60 Ak T RAALGEF 2K,

HHorRKEBTEEFXAL, PEEITHLSN,. (RE: THAEKR)
42 LB A

LFTAHA 100 2> b ke, EANBA “F—W . L8, LRTEFE LML
Bp AT AL AT A F KRGS TG, R &5 100 LA
MBAS A4, FHHAETIKT 20 1274, LHCHERMAL. BHARRIEL, oL
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HMEEAEEER, ZEAEFEWBLTTNREA—KT RIS, LHENEAL LG
FEd, BB AT LR L, DLEH) RARATHLTHRERIFTZENRE EF /.
&R AT AT 2023 HRIMBAKRES MEALSHC GRS LELIE EE, LREAN
REZ2DFFFAAOTEMNBAZLE. 30 FFF ARG FMBEAZLE, &EFAL
X C—m—db” Fd, IAERATFTMEAS LEMEE. F, A MBALEFMEAN
AFAF T B FULH, Fahtk. Bk EXRFALELTHL IH, AR2ESL
R L, EFFERAAMBAENSA S R A FEES L, AL L LR
JB A 5% T A%, %% 30005 . (RiB: FTEMEAR)

e, HAAFHRZEARK (KAIST) 69— AR NERHFEE TEREA
HACATRALEA “PIBOT”. &, HALEATIMEAE KT R —H A CAUH A
B—grd), BRI SR AR R ERE TS, IRA T BE T ERAL
RAE . EFF LEMBEALY S EEEM—R DT, BT H, PIBOT” w4 iEm
GO BARIR L, T B S5 BAT. KA BRM AN T £, A% AR A E Al
BARIT ATE R A — A B AR F. R, ZMEAKST ChatGPT # A, #4ic
A A QRBEZTFMALH AL, BBT AL NI AGEZE, el
o b K, AR FTAUE & BPTA 4 Jeppesen AL E FALA K, XA AL AT R KL
RATHG. GRE: TEALEAR)

8 A 18 B, “2023 #RMBEAXS-NBAMR AN LERRRIE $47. Akib
EWATTARBG Tz &R PRAFZEAD2 I, TR ILA L
FERBTA NS (ATFRALAHN). Ak LashhB RIEFL T AR, BiEdHE,
AT HLBEAAT BN TAF AA LB AT AL 515 B AR AL T AR 2, RTAH KT
LHEAFLAF RILfe A 2R ARk CRIB: PRMEAR)

43 ¥ BREE

BARE R, REhit. RASRMK 8 £T AR, LRHLEF, K&
Kt RAHGKEAH R E AL E LA R #T 8 KT SIC AR I F ki, EH
KA AR R, 8 A, RASRETHRMNGHENE I 7 B FLRK,
BT B3I MLAART . ZABBRS G, F/TA 16 ZABNAERE. Za3T
FEBF AR GIRAEKY, TiHL 6 EF. 8 FTaibmsE K, Mt 2024 & & A
TEAT N #E 8 TR, 2025 £F ZFE M TR AR AL, RELETE,
B4 At 6 TS UMM A, FHmL BRI 6 K47k, Wit
2026 4 i Tk 2|44 30 7 A B E . 58 GE AN H I, KA LR
EToAcERD, MELTES 8 ETHE, TAAHTHIKS KA CRR: 2%
F FARILE)

GAREF A E S, ZEXHHAMD %, HBMR . 8, $itig =2 ¢
F%wR HBM (HBM3) W& KMk 4 %i@id AMD &%Ji K. AMD 4 Instinct
MI300 # 7] Al % )4 3 %) 5K = 2 HBM3 B3t 8R4, 6K 46 F 42 % (CPU),
AHAEE (GPU) AHBM3, MitAFSmE A, BA, =22k 4Rt
HH MR T EAHBM = %69 o 2. AMD R AE B &R b6 L#H ERS, 28
EERAEBLER, RARRKEHN. (RB: 2R ESHEAR)
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AEHEORRB I NAER: FRBEBRHORTHEL. 8 A 24 8, H453
I E T ARIEIE LT L300 4T 37 A A BB bk At b B A ke H el T
B, Mk, REERENT TEMAER, FHHGEXE, REFH, TEHZE
A Sl XE, RARPEALLLFZE R ERhody, TPEANLZE DA
BB EHERAERE TRETHK. FHAZ, REAM AL LHEREFNFALEERR
N, BIRAARXEER, BAHGTHEL, (RR: €t E)

TRERSERAEAERBIEDN. L8, THRMRARGAEIEEERDA RN
| EARETIAEZ TR RB AN RFRREBMIGHRE TR, TEHRE LRI
AAzh; Bnt, Bdst—FIrd@ T b, BALEBRBAALELHETHEFTHER, Hse
HRAMEEP RE LA EF ) Fo e RN Z . (RB: §T42W)

4.5 TAEPH,

FHAREERE, 2023 £1-7 AR BB EE T HH A 30636 2£4, R
K 18.1%, H ¥ # v o4 1548 (4, FILTH 10.4%; 2% 290.87 12 £
7, RWEK 201%, T HME 2754 14, Rkigh 50.5 2% 1. UARTHH
89 1-7 A g 2017.8 124, RILEK 28.7%. (CGRR: + B ZAHMK)

AT ERLERETREES, TEHIRBIKI LGS REIEEZRARET KRR
A7k A THE RAAEFERLY AT E FBATHF RGEHTY, ks LieE
HEARR, BRETRABRANLE, HEHEFL. FlhFgEaats, ¥ REEMKEK
R, mRGEFH R T A, PR IAENMAT Lo ) T I A% B AT, BWARE,
P EA . (CRR: FE AN

2023 FIRRENTLGRELETHAFXELARA AT, 2023 5 8 A 22
B, §F7EHIEBIUKI LTI REEENSELEN, PRI LERL THLH NG KRIPY
IRREIITLGRZAETHA T EEZEELATE o FE RN L8
k. IERENHSLAKEZARRFAN, 2AMEMTF. HITEMN, PRI, I
LR RSOV F AR ES. (RR: P EIAZIK)
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[&icse] F58E: »38 2023 FL¥EFERTIKRAN 343 21, FREK
0.72%, V23T L&A egaHfiEA 285270 7 1, Rk TH 1.83%. (CGRk: R
Fe)i iFinD)

LA &4k] £54R%: N3 2023 4 EF 5038 L E LKA 824 124, Flkig
1. 77%; FI)2 % F L&) jk A& 694 #)08-0.84 12, B EFMKF 0.75%, L*
FRAEEABA . (RF: FILIR IFInD)

[AAAK] 5K/ E: N3d) 2023 £ LEFRRET LKA 3.15 12, Bk tEH
17.12%; )2 /% F L7 8 LA dorh 3E 2% L 4R 3 69 4409 4010.78 7 4, Rk EH
45.43%, (kK : FIEIR iFinD)

[HeH] F£5RE: 238 2023 FLFEFZATLMRAN197 12T, 5HFRH
Mk B 0.17%; S E TFEN A G4 E 032 12, 5E5FRM4mbL TR
21.83%. (& : F iR iFinD)

[ERFR] F5R%E: 252023 FLFFNFERNTLUANIIN LA, AT
M 22.40%; )23 T3 A 694 4)iE 868.43 7 7L, Flk¥gK 62.61% (kik: R4t
R iFinD)
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