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(BFR) 2022 2023E 2024E 2025E (B L) 2022 2023E 2024E 2025E
AR 7665 10933 15095 20310 EFLHA 3540 5884 8119 10371
N4 712 2087 3802 5836 & LAA 2162 3616 4987 6349
P Y 968 550 590 703 EALAE A e 23 37 52 66
LI 810 1273 1362 1678 ELREA 116 193 266 340
HE ok 42 66 90 118 EFELA 177 294 406 519
AR 54 152 166 212 HRANA 237 353 463 591
B 3888 6029 8174 10804 MHEA 20 16 (10) @37
b 1191 775 911 959  ATRMABK 139 177 244 311
AR 844 837 1034 1227 AAMAEZZHRE 29 5 5 5
b 0 0 0 0 &’ﬁ"?‘{iﬁ 12 10 10 10
* 3K 0 0 0 0 HezE 92 81 87 84
B %% 393 512 662 816 %ﬁ“ﬂ‘”ﬂ 801 1295 1813 2331
A K~ 60 67 74 g3 EAIMKE ®) @ ®) ®)
ERIA 98 94 94 97 FIHEEH 795 1293 1811 2327
H A 292 164 204 232 FTRAL 100 163 229 294
K& 8508 11770 16129 21537 A1 695 1129 1582 2033
#sh Rk 5829 8000 10767 14135 U HRARE (18) 0 0 0
42 Bt 612 460 500 524 JAREEANE] EATE 713 1129 1582 2033
BLAT R 2789 3789 5172 7143 EBITDA 849 1338 1841 2344
TR 2 1980 3344 4563 5847 EPS (FRAT#EH) 4. 60 7.29 10.22 13.13
A 447 407 532 626
kRS fif 91 51 61 68 EZIfHbE
KHE 3 10 10 10 10 2022 2023E 2024E 2025E
L) 81 41 52 58 AKAES
R kot 5919 8051 10828 14203 FLMA 72.94%  66.24%  37.97%  27.75%
VHE R 18 18 18 19 EALALR 91. 22% 61.71% 40. 07% 28.53%
V3 A B TR AR A 2571 3701 5283 7316 VBTN AALH 92.25%  58.45%  40.08%  28.53%
R A AR AR 8508 11770 16129 21537 KA
A 38.92% 38. 55% 38.57% 38. 78%
PARE R A 19. 63% 19.19% 19. 49% 19. 61%
(BFH ) 2022 2023E 2024E 2025E ROE 35. 48% 35.81% 35. 08% 32.19%
BEEHALS 578 1282 1899 2098  ROIC 21.77% 27.03% 26. 83% 25. 24%
A 695 1129 1582 2033 HHRAES
AT 16 P 33 37 48 61 K AME 69.57%  68.41%  67.14%  65.95%
W 55-3% A 20 16 (10) @ ARfoeE 10. 98% 5.98% 4.85% 3.89%
BRAK (12) (10) (10) (o)  RELE 1.32 1.37 1.40 1.44
TEF AL 1905 1997 2222 2597  RFFE 0.65 0. 61 0. 64 0.67
*e (2063) (1887) (1932) (2346) EERES
BEZHAER (1073) 277 (238) (328) RS AEEE 0.55 0.58 0.58 0.55
AL (210) (144) (188) (208) AL FEE 6.00 5.22 5.05 4.98
KA 0 0 0 0 AR Fl%ﬁ 1.58 1.53 1.50 1.41
Hete (863) 421 (50) (120) FBARAFCL
EREHAER 598 (184) 54 64  HMUKE 4.60 7.29 10.22 13.13
R HEEN 184 (152) 40 214 BREENE 3.73 8.28 12.27 14.84
LR LES 10 0 0 0o HMRERS 16.65 23.90 34.12 47.26
S 404 @31) 14 40 FAERE
eIk pe L L 103 1375 1715 2034 PE 33. 61 21. 21 15.14 11.78
P/B 9.30 6.47 4.53 3.27
EV/EBITDA 35.45 16.33 10.94 7.69
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