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o AATA

$i5: BEA 2022A 2023E 2024E 2025E
=21 X I 131333 152635  1763.09  2032.14
Flre3gik (%) 14.95 16.22 15.51 15.26
V3B 134.61 157.89 187.16 219.74

Fl b€k (%) 13.25 17.30 18.54 17.40

EPS (/&) 0.78 0.92 1.09 1.28

PE 46.26 39.44 33.27 28.34
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FlEE (FFAL) 2022A 2023E 2024E 2025E  FFABE(EAA) 2022A 2023E 2024E 2025E
ESZI N 131333 152635 1763.09  2032.14  RHK~ 662.48 159821  1868.17  2180.83
TR A 781.39 884.22 102012 117132 A4 268.04 1156.95 136439  1597.54
B A LA B Ao 8.80 10.68 14.99 1727 Rk 40.67 50.88 63.67 79.03

%9 315.32 377.01 437.25 501.94  HE ki 1.64 2.12 245 2.82

ERRKA 54.28 61.82 71.41 80.27  FAHKE 16.71 17.68 20.40 23.43

W43 A 9.70 -5.36 23.14 2729 B% 197.08 233.33 280.53 341.64
P BALR K -4.43 0.00 0.00 0.00 H A 138.33 137.25 136.73 136.39
MAMER IR 0.10 0.00 0.00 0.00 RS T~ 355.46 344.55 333.50 322.36
FAKE 3.06 229 1.76 2.03 e 0.00 0.00 0.00 0.00

W AE 144.83 176.82 208.57 24451 BEREE 82.64 71.66 60.60 49.46
=RV IN 1.09 0.53 0.68 0.77 R K= 15.63 15.63 15.63 15.63

BAI 0.17 1.92 1.28 1.12 A 257.19 257.27 257.27 257.27
FI3E B 145.76 175.44 207.96 24415  FFEZH 1017.94 194277 2201.67  2503.20
P A3AL, 11.14 17.54 20.80 24.42 s Rk 387.41 439.51 511.26 593.05
A 134.61 157.89 187.16 21974 sEHUMEE 0.00 0.00 0.00 0.00

DE-3 & Xk 0.00 0.00 0.00 0.00 JLAT IR 180.77 221.05 269.20 325.37
)2 8B 8] A 134.61 157.89 187.16 21974 Hie 206.64 218.46 242.06 267.68
EBITDA 141.63 182.56 197.38 229.50 kARSI FE 88.26 80.57 80.57 80.57
EPS (AL/M&) 0.78 0.92 1.09 1.28 KM 0.00 0.00 0.00 0.00

RAEREFRA(BAAL)  2022A 2023E 2024E 2025E  HAb 88.26 80.57 80.57 80.57
ZEEHAER 83.51 174.49 207.30 23238 fifkait 475.66 520.08 591.82 673.62
A 134.61 157.89 187.16 21974 VHEBRAERE 0.00 0.00 0.00 0.00

I 18 FeA 10.28 12.48 12.56 12.63 )2 B B3] IR AR 542.28 1422.68 1609.85 1829.58
W49 -10.69 0.00 0.00 0.00 AFAFRARS 1017.94 194277  2201.67  2503.20
FFRE -3.06 -2.29 -1.76 -2.03 FEWMHHE (%) 2022A 2023E 2024E 2025E
TIERELES -59.15 5.28 9.22 228 ESITI N 14.95% 16.22% 15.51% 15.26%
£ 11.52 1.13 0.13 -0.24 EL b 6.42% 22.09% 17.95% 17.23%
R FEHALSR 106.95 -0.24 0.14 0.77 )2 8B 8) A 13.25% 17.30% 18.54% 17.40%
TARLH -53.97 253 -1.63 -1.26 ERIES 40.50% 42.07% 42.14% 42.36%
EEEd -18.00 0.00 0.00 0.00 IS 10.25% 10.34% 10.62% 10.81%
H b 178.93 229 1.76 2.03 ROE 24.82% 11.10% 11.63% 12.01%
EREDNENR -103.41 714.65 0.00 0.00 ROIC 22.37% 10.76% 10.33% 10.67%
48 HE 3 0.00 0.00 0.00 0.00 P/E 46.26 39.44 33.27 28.34
KA E 0.00 0.00 0.00 0.00 P/B 11.48 438 3.87 3.40

H b -103.41 714.65 0.00 0.00 EV/EBITDA -1.89 27.78 24.64 20.17
A A3 iR 87.05 888.90 207.44 233.15 PS 3.56 4.08 3.53 3.06
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