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> B piRfEd, sEgmt. —5E, URSaRE. aRBFEHRIVERIL, 5—5

H, EETISFURKERBMEXRE, SEEIIEGE. BEREW, URKRHALE
HIZHEARSS KB Z X TRIBEHE, BADANRRGBIMECES AT, ERREERN.

HinRM: (1) BRIRERR: AESRIRAHRRE E KA TER0.31%, R EIEGE L
FH1.86pct, BEFR300158 EFH1.67pct, TEITNEEA—RIRIEPHER I,  (2) DR
R NBKEXIESRE, ARFIRRERZ KD, Bl L3k, HRIITX, EPARRERE
IBERK, TEK5.65%. FHIES, WIRA Lk, ERIYTE, HEPEAREERREIERK,
TBX28.46%, MIRIRPE (TTM) ARBEEMRE, (XEELHK0.13%E29.93(F, (3) 1MB]
BHE: ARKIERI= IS EE. ERER, mastfl, 9581 E5K9.1%. 5.6%. 4.7%.
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L, ERXE. RIBRE, SmboE, SEftNIREET, EFEASE, Bt
METEF, SnEREATHESGREESR, i EomE, ZEEs, SHRE.
WIFEDTE. SEE, METESRNRYE, BoRKEKE0%, BhE, BXHAaXKR
BRBEEREAREIEFE, BEFEHEES, NaREAFERKE, RS
InBAEFRESMNERE. EBCKERMFE. ARk, WEDE /8. OFE.
LHEE. FURE. IERES.

ERERIR: XETR, EFERTHE. BoAFREFES. (1) SRIERER, ZiEHE
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SHBAMF BRSBTS RABNTRE CRUTEIMIEF B EREE k.
B RER) ZRFEREGEENZO. AIERT, KREREEFEELENR. &F
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. HERP (REXKEFEEHNREERE)  SARMRENRTT, BimSERE
KEFEBAETY. RSN ASIESRMARE, CinBFfafE. FFSRIRAN™
HitETRAFNEZRT, BRiNETH, ERXKEIRHER. BRam. WNE, K
RE. UERMEF. (3) XEEPFAFRFE. ERITIEN, MEERER R
RrERE, pAMEWVSEBERXE, RBESR, (MEFEXEEE TS E,
BT, —ISERS,

REEY: BIKIEEATDERMNFE. WASE. DHTE. Fukn. SR, 1B
BNE. OFES 2RI FREATRRHEET. FRE. HFERE. THRMA.
RAIE. FHRRE. HElk. —SaEmEF.
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1.3EAMSR: ®ufmE, HeEMELE

Bidma: hiRiEd, siggmt. —5E, URRE aXFZEPRIVSRNL, 53—
oE, FETWSFLSRRERMER I RE, SEEREAE. BERIEN, URRHALE
NEIRSZKEEHTHNRBHE, BATANRRGEMNMECSELa, ERREERN.

Bili: BkhBINMEZESinF. BmiEnE, CFFNHBINRSS, TENBSHR
ER5E, ERFIENRE, B 7 BLSKEAFEERIRANCRIERE, WHFTHE
LT, ERXE. RISRE, SmboE, SHENIRERT, EFEAGE, BiH?
BT EF, SREEAAHEFEWERRSR, reEam, RXERRE, HHTE. W
il ST, MERESRINRYF, PO RKEFEE 0%, BFE, aXHERREH
BERREAREREFNE, EEFEHEEE, NEXEAFERXE, RESHER
FEFEFESMFENE. BKERMNFE, ARk, WESE. 288 OFE. 5HR
. FRs. IERES.

ERBERIRKEER. EFERFAEIR, SBIANGREE. (1) SRIUENRR, 28
SGIE, MEXE. BEKE, TRTEENET KA OIS, BHFRKERREEE
SERIBERFREERRFETRIENTE CHMUTBIMIEFERLRER L. B
W mEN) Z7REFEREEENZL. EERT, RPREEF RSN, EPER
FHEEELRE (FRME. GiGRM. 2E) , SmEBEFERIRKRTREX (HFERM.
HEWET. WIFRmME) . (2) XEEGRMEIRIKHEES. REME. WEERIFE. B
RiF (RIZXEFEHE ERE) [ EERMIRIENRE, BmsERETKEFESEA
. BRI ERABINEHRARLSE, CiRBARE. MERRIIGNTTHL BT Hib
BT, BRIAIE, ERXIELHRM. BREmH. WAE. THRRE. IERM
ZF. (3) XiFEppAFIMIE. FRTIWIEN, MKERERBMCHNIETEE, KA
FNEWVESEBEERXE, RREERE (REFEN R RIS TH = A, ErEzL.

—IsRmE,
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2. ER BB

F1 ER2AERAFTN

BHE 13 S FiRIEE 1383 FiE ({27T) PE
IESTEFR _
(fz7e) 2022A 2023E 2024E 2022A 2023E 2024E 2022A 2023E 2024E 2022A 2023E  2024E

=NEE 22,925 17%  20% 16%  20% 19% 17% 627 1,042 1,219 37 22 19

fat =i 6,271 12% 14% 14% 14% 17% 15% 267 431 497 23 15 13
EMEE 3,409 2%  22% 20%  30%  26% = 23% 104 173 211 33 20 16
LIFEDE 2,816 31%  24%  22%  52%  29% = 26% 81 142 179 35 20 16

iz 295 19% 15%  23% 17% 17%  26% 10 16 21 28 18 14
SERWL 450 22% 26% 27% 35% 20% 29% 17 27 35 27 17 13
HHERE 1,252 26%  22% 20% 37%  34%  27% 31 60 75 40 21 17
SEAIRR D 2,040 19% 18% 16% 25%  21% 19% 94 152 181 22 13 11

it 751 23%  28% 24%  23%  26% = 25% 25 42 53 30 18 14

Oz 358 2% 18% 16% -10%  21% 18% 16 25 30 23 14 12
Nty 595 20%  23% 20% 23%  29% = 25% 17 30 37 35 20 16
EFIBRHD 1,703 1% 10% 10% 8% 17% 16% 94 128 149 18 13 11
WhaliEs 97 8% 30%  26% -12% 126%  56% 1 5 7 72 21 13
EERIEE 1,085 7% 8% 6% 18%  21% 18% 37 60 71 29 18 15
HTIEE 198 9% 10% 8% 2% 20% 17% 6 9 10 33 23 20
EHEEE 1,389 6% 14% 8% -5% 24%  23% 43 54 66 32 26 21
RS 309 0% 40%  28%  -22% 76%  32% 5 12 15 59 27 20
RISt 726 2%  26%  22%  21%  36% = 26% 14 25 32 50 29 23
ERIR 2,229 2% 10% 12% 7% 12% 16% 62 81 94 36 27 24

LRENES 54 4% 27%  23% 8% 33%  22% 1 2 2 38 27 22
FrRE 55 17%  29%  24% 15%  46%  34% 1 2 2 54 30 22
ZHAER 388 31%  29% 24%  61%  34%  26% 11 19 24 35 21 16

BTRISEIE: ifind —BUEFRER, RIS
i EUEE= 20230827
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3.ARHETI: FIRRHKSEKL, BaFHER
R LAk AR

(1) RERREHRR: AT SRR LA R 0.31% 2 EVEARIEEF 1.86pct
557 300 FEALEF 1.67pct, 7 31 METT—BIRSHHESS 3L

(2) HSRER: NIKEKIERE, ARAFIREREZKD, BiERR K, ERITTE,
HhAR B REIERA, T 5.65%, FHES, Wixkl L3k, HRTE, EhiEnkgi
TEIESRA, T 28.46%., MARLE PE (TTM) ABETMLRE, XAHE LK 0.13 & 29.93
=
Bl RIREE. SEKBIERERE PE THIER

T B8 (%) A48 SR Bk Bk iR

TR @\) 7R 5 TE 7

7 A AR B PE

(TTM) 24k

FiFg AT 17%
PIE30045 % ~1. 98% %
mm PR} -0. 31%
AR A I -3.56%
Bk -1. 85%
2L -1.53%
HEL V7Y -1.91%
=] 0.66% |
T -1. 65%
UNGRET 5

BREE: ifind, FREIESHAST

(3) MERKGME:

FRIBRI=R MRS RE (B8) . EXEE (ARARER) . FmApil (IREZLR) |
DELERK 9.1%. 5.6%. 4.7%.

EIERI=AINIRAZB/RIRBIZLGR) « k&N (BkEBER) . ST Ak (JEEEH) |
SEITE 15.9%. 15.3%. 14.4%,
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El2 FREFKEXMERRIRE

WETH 9.1%
(I Rizpy, ol w— . 3%

AL = 1 80
~4.50)  —

FIHF -6.8Y e———

STER -8.8Y —s—

BEEE m—1.5%

BRI NEH = ().9%

=riwAll 0.0%

R -11.1%
STEH -12.4%
*STH A -14.4%

] AT
RBAR m1.3%

HHER -0.3% =

REA N -10.1%

R -13.4%
ZBR -15.9%

ERE m—3.0%

fineE & ] 70

HEER -0.6% =

KUK R -10.5%
REN  -153%
SR -0.5% =

HRE M -0.7% =

IMER -0.8% =

RS -10.1%

HEEE -11.9%

AR R ~13.8%

EHER m— 2.6%

LR R w—2.2%
BFIHET = 1.2%

E%’%u% ~7.3) ————

TRANE -10.4%
-20%  -15%  -10% -5% 0% 5% 10% 15%

=]
&
IH

FEBE

RIS

TR R B

KRR

BRI

BRSEE: ifind, RSIESHSET

IEHAFIRE HTTP://WWW.LONGONE.COM.CN 7M1 A MFAIFEE X ERFRA AT R



IR

DONGHAI SECURITIES

@\) 7R 35 9E %5 pum

4. FERIXHEmREEHITE

41.BIRiEEmINE

B3 R CXFadkl Rt

El4 SR iR

500 ——HET B =t GED
3000 '_k"'\-'h_f o =
2500
2000
1500
1000
500

990 el ST/
980
970 hl

960 U_U | I
950
940

930
920

w— 1) T

BRER: 2 MRE, RSIEFHARR

E5 EZ= 1573 HI iRt

BRKR: & MRE, RSESHARAR

El6 BINTEMENLES

1000 ——fitfy GE/fD =il {7 GE/HD
980 r
960

940
920 e

900 -“_\—u_'_\_
880

860
840

. — ERIENE_FEN_BRINCTAT)
16.6
16.5
16.4
16.3
16.2
16.1
16.0
15.9
15.8

BRKR: 2 MRE, RSIEFARR

E7 FIREEMETNLBES

BREEE: wind, FREIESHZEAT

B8 E&A HinMHEwEs

13.2 — ERIENE_SEN_4HBGTH)
13.0

12.8
12.6
124
12.2
12.0

4.2 — T A EEFL(TTAT)

4.1
4.0
3.9
3.8
3.7
3.6

3.5

o > A ® a9 x ©

S S N N N N N
N\ YN R R R A
U U 4
Vv Vv Vv

BEERIR: wind, RSIESHRAT

BEERIR: wind, RSIUESHARAT
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TR ,\%\ 7R 5 IE 5

o] 1 Iy
4.2. |IXIFEEUNS
F2 EERIXGEIIEFEINE
=R SERE—Bif A EEFRIHBNME Rtk
LR ZHIH MBS
17.14 17.14 22.55 -23.99% 17.16 -0.12%
BINGTIAFT)
AR
71.69 71.59 77.12 -7.18% 71.09 0.70%
o aFr)
HABSE RN (BER S
7694 7644 8563 -10.73% 7504 1.86%

£9)ARMEH T/
BERR: ifind, 2 MR, RESIESHRAT

S. *;-'Ul\_.lﬂ]:u
F3 BORIENE
HEHH LEFHIE
8 o1 1. [E'BE&]) 2023H1 SLINEW 36.01 1275 (-11.82%) , 3E:4%F;E 9761.63 57T (+16.68%) .
2. [FemEEE] 2023H1 SEMEW 76.25 27T (+10.38%) , IAEHEFE 5.14 1278 (+46.57%) .
o 1. [NFE] 2023H1 SLIEUW 28.79 1278 (+51.6%) , |IF3EEFE 2.38 1275 (+281.4%) .

2. [REEIKE] 2023H1 SCIEW 296.45127T (+14.2%) , 1FEH%F)E 47.48 {275 (+32.3%) .
8.23 (45 ERR] 2023H1 SEIEUW 65.22 (275 (+14.8%) , AEH%FE 6.651275 (+12.7%) .

1. [ZB2E%] 2023H1 SLINEUL 14.59 27T (+64.93%) , |AEHEFNE 9.63 (27T (+64.66%) .

2. [fBF34F] 2023H1 SEMEW 12.21 1278 (+7.71%) , IAEEFE 1.76 27T (+37.41%) .

3. [WFEDIHE] 2023H1 SCIIE L 190.11 {Z7T (+23.98%) , |AEH%FIiE 67.67 {Z7T (+35.00%) .
8.4 4. [KiFzldl] 2023H1 SLINEUL 13.89127T (+12.62%) , |AEHEFE 1.26 {Z7T (+16.55%) .

5. [(BA85] 2023H1 SCHIEW 26.86 27T (+0.28%) , ARNEFNE 2.67 27T (-23.80%) .

6. [RIHEFE] 2023H1 SLWEUL 67.14 (27T (+10.23%) , |FAEHEFE 6.69127T (+0.13%) .

7. [RHER] A2ARES 10 RIREIELIF 7.55 7T, IUREIMELIF) 2.21 /27T, & 2023H1

3E%FiE 30.12%.
1 [F#RR] 2023H1 SCINE 455.06 1Z7C (+10.39%) , IAEHEFIE 170.37 1275 (+12.83%) .
2. [AARLE] 2023H1 SLIMEWL 80.74 {275 (+58.37%) , ABHEFIIE 7.401Z75 (+26.45%) .
8.25 3. [FU3ERRAS] 2023H1 SEIIEWT 10.59 25T (+29.64%) , |AEHEFIIE 1.31125T (+11.63%) .
4. [FRERI) 2023H1 SLEIREW 15.31 27T (+50.89%) , |ARHEFIE 2.57 {275 (+115.94%) .
5. [BYtha] 2023H1 SCENENT 99.611Z7T (+18.11%) , AEHEFE 6.04 (27T (+14.34%)
BESEE: wind, BB

6.3 TN

FWKEIEEARABERMNFE. WADHE. GHTE. FHURN. 8. IEE.
OFES @XKINEREARGRERT. IMFRR. HFERR. THRM. KAE.
FrRRE, #Al, —ISEEE.
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7. M PEIRT=

(1) BUERRM: BRIBERAGEEARRR, LU "TRE AER, WRBEREN, 58
BRI BB E R SR,

(2) REEEMTN: RIXTULZEMATERTUFNEKR, WREBLAFARIKE
EHIERE, TR EERKEERETRIN.

(3) RFAMBAIFIR: EFRBLLE, BB BmFEo T ZEIFREDE, &8
PDIREEFERINGE, SEHERMRE, NREFH—SRIZ, SRS ARE 4L

PRE/NE.

(4) HETRIZW: REIPOAFEENTETHEERN, DETREH—SIR
SIHER YRR,
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—. RIREB

R i5¢BQ

&% FK 6 B PIFR 300 58 EFHBESARISHET 20%
THiAEEITR BT 3k 6 MERIFR 300 18ERENERETE-20%—20% 28

= Rk 6 MNE IR 300 188 T EABREDARISHET 20%

ezl 3K 6 MNEATTHEEHERTIETIFR 300 1880AZIEGE 10%
TAHEEETR i Ak 6 B ITHEEHERSAR 300 F587E-10%—10%Z[E

fikES 3K 6 NBTTIHEEHENITE TR 300 1880AZIEGE 10%

EN A3k 6 B ARINEXET AR 300 F880AZRIEET 15%

B85 F3K 6 B ARRNERIIE TR 300 $8E7E 5%—15%Z1E)
AERFTR Bt F3K 6 B PRRMEXTIFR 300 HE8HE-5%—5%Z (8]

S 3k 6 B ABRMNEXIFE TR 300 158 5%—15% 28

= F3k 6 B ARRANBEXIST TR 300 HEE0ARISET 15%

—. PiFImEER:

MREEE OIS FEES N SEFIESR A SA SIS MBS ST, BETIITREN, [RELS WIS mE
15, RASEAMISIREE, FEEHASRGS, iy, BMEHERRE.

MREFERRINT BTN ARRMSIES, FHEASSAIRESEN, EFMETaRSs FeRmEE. MERER, H5H
AR TR ARSI T TR SR SR,

EEHTIBARBRFBSARET S RONS A EAREER.

=. fREFRE:

MRERETFAATHRMRARA AN S EAMIIATRNHSHERE, (EXHXE S, SRR EARE. ARE(Y
REFHARA RN ALERIRE LRI, FAERSISRODERAT, UHTENENREATNIG, ALTTHEREMSAIREMRE
BEF—BRERRECIIRS. MRETHERNISERNE UM TISHSELR =8, SESEAATE— R EEREEm
RERITICNE, EERAFINERT, AATNEHITE AR ERE RS ROATIAITIESHINTRS, HaMmxe SRS IIE
HEMSRIRS.

RRER REEERHERAT BF. AIREAATFTMNSMIARENSE, HEAERT, RS-SRS RS
MR BRI, (HAR R IRBESR RN E S IBEHR RREN BERALRSIIATY, AARIHEHIARSRAREFIHEARE
AT | B IR AR, AATEF AR AR S S S B IR TR HIN.

RGN RSESROVERAT" i, REAATHERN, HIANSHMREHTEHTVRNER. S5, T2 SFERE3IMA.

M. =EAR:
REEEEHERATEETETSSRENSRISZENN, CRESTETREALERE, RIS HEEITaE, 25T
R B R S L A RIGEAEENN, (TESEERES .

L FiBIESHRAR It FRiGIESHAKAR
ek EETHERRXESR19285 REIESAE udlk: JEERTHPA=ELIR87 SERRVEHODEE15F
RY3E: Http://www.longone.com.cn WJLE: Http://www.longone.com.cn
BEH:  (8621) 20333275 EEH:  (8610) 59707105
FH: 18221959689 FH: 18221959689
f€E: (8621) 50585608 f€E: (8610) 59707100
HR4R: 200215 hR%m: 100089
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