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Lt &) E 20 5% 3E R A

AT ) 974.68 2021 2022 2023E 2024E 2025E

A (T ) 97468 E AT T ) 6.140 6.217 8,150 8,337 8,534

52 /8 PRI 1 (): = 87.8.48 (FYOY(%) 185.6% 1.2% 31.1% 2.3% 2.4%

PErym— —oo.75 HHHE(E 7 ) 509 429 811 1,039 1167

——— - C  HYOY (%) 2.5% 15.7% 89.3% 28.1% 12.3%

SR (BT R): 34,871.04 .

&1$;:_) 4 @3 EPS(T) 0.52 0.44 0.83 1.07 1.20
g5 () 143 ¢ F1%(%) 21.4% 23.2% 25.3% 26.7% 28.2%

TR AN ANE : .
AR el B (%) 7.8% 6.4% 10.9% 12.3% 12.1%
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W 38 & AT A TR
EE2WHAAT 2022 2023E 2024E 2025E #)H & (F 7 ) 2022 2023E 2024E 2025E
FREAGAR(T) RIS PN 6,217 8,150 8,337 8,534
EY & 0.44 0.83 1.07 1.20 RSN 4,775 6,086 6,108 6,127
BT 6.86 7.62 8.69 9.88 ERUE 23.2% 25.3% 26.7% 28.2%
HEREEINER -2.38 4.09 0.71 2.30 & Ak AL A R e 37 122 117 11
B R RE A 0.15 0.00 0.00 0.00 FLHEEY 0.6% 1.5% 1.4% 1.3%
MBI AE (12) %@ 3 5 4 4
P/E 14.36 9.50 7.42 6.61 Lt AE% 0.0% 0.1% 0.0% 0.1%
P/B 0.92 1.04 0.91 0.80 A 173 236 183 171
P/S 1.24 0.95 0.92 0.90 R AE% 2.8% 2.9% 2.2% 2.0%
EV/EBITDA 11.96 8.72 7.90 6.72 R % R 82 163 167 171
LA FY% 2.4% 0.0% 0.0% 0.0% K e A EY 1.3% 2.0% 2.0% 2.0%
B AVRE /1 4547 (%) EBIT 1,120 1,551 1,795 1,990
ERIES 23.2% 25.3% 26.7% 28.2% W %5 R 497 461 386 396
EEUPEES 7.7% 10.7% 13.5% 14.9% %5 M E% 8.0% 5.7% 4.6% 4.6%
FR N ER 6.4% 10.9% 12.3% 12.1% K= BALR % 16 -8 -8 1
FEEIRE 1.6% 2.6% 3.4% 3.6% Fig g & 1 8 4 4
BEEIRE 4.2% 5.5% 6.0% 6.4% 2 A5 608 1,089 1,409 1,594
B A K (%) ERZ N &S -0 0 0 0
ERIB PN L F 1.2% 31.1% 2.3% 2.4% AR RS 608 1,089 1,409 1,594
EBIT 3 & % 7.5% 38.5% 15.8% 10.8% EBITDA 1,408 1,834 2,095 2,299
A E K E 15.7% 89.3% 28.1% 12.3% PR A3 AL 128 218 282 319
2R RE A A5 4% H ZPTIFAEY 21.1% 20.0% 20.0% 20.0%
K= thE 71.6% 73.0% 69.2% 66.7% VHMRARE 51 60 88 108
A E 1.0 1.0 1.1 1.2 V3 B N B B A A 429 811 1,039 1,167
bed/ ok S 0.8 0.9 1.0 1.1
MELE 0.5 0.7 0.7 0.8 # = Gtk (B H L) 2022 2023E 2024E 2025E
278 R EAT it 2,961 6,052 5,425 6,289
JI kK 2B B R A 57.3 61.0 61.1 62.4 AR 2k R A & A 1,324 1,466 1,399 1,595
BB R 3.5 4.6 5.7 4.7 B% 42 115 78 82
BERERAEE 0.3 0.3 0.3 0.3 HERHITE 1,052 785 901 1,047
B 2.4 3.1 3.1 3.2 AT AT 5,379 8,417 7,804 9,013
Jﬁﬁ}]}iiﬁﬁﬁ 3 3 3 3
Bz &~ 2,555 2,634 2,674 2,695
FEEIA 188 113 68 41
ALRER(FTH L) 2022 2023E 2024E 2025E A H = 2,979 3,388 3,787 4,094
A 429 811 1,039 1,167 AR T AT 21,262 22,579 22,991 23,300
VL FRARE 51 60 88 108 i a-Xin 26,641 30,996 30,795 32,313
FER4A X H 370 291 308 311 A K 881 974 910 677
FErFTIE 526 486 532 526 RAT B RS AT IR 3,426 5,172 4,169 4,595
BIERFETH -3,697 2,343 -1,278 129 ALK 2 0 0 0 0
BEEFENNER -2,321 3,991 689 2,241 HeReh ik 1,272 2,430 2,167 2,218
i -181 -719 721 -620 WA R fm it 5,579 8,575 7,246 7,489
BHF 0 -0 -0 -0 K2 10,943 10,943 10,943 10,943
H A -1 -840 4 4 e KA 2,566 3,122 3,122 3,122
B EHNLR -182 -1,559 -718 -616 AR R At 13,508 14,065 14,065 14,065
AT 3,528 1,112 -64 -233 0t 19,087 22,640 21,311 21,554
AR 126 79 0 0 FIF A 975 975 975 975
H A 774 -531 -534 -529 AL AR AR 6,684 7,426 8,465 9,632
R EHIAR 2,880 660 -598 -762 DR &X € 870 930 1,018 1,126
NEHRE 377 3,091 -626 863 R AR Fe BT R AL AT 26,641 30,996 30,795 32,313
HiE: RPE ARG K AN BEAH 8 A 25 0
FHRR: 8RR (2021-2022), FEFRAFZHT
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