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EEWHABIT 2022 2023E 2024E 2025E A% (8T ) 2022 2023E 2024E 2025E
HREAGHR(T) RIS N 270,329 298,744 316,042 350,576
AL S 0.76 0.84 1.03 1.36 RSP N 227,784 246,239 255,776 269,594
HRLA T 3.38 3.94 4.67 5.64 ERAESA 15.7% 17.6% 19.1% 23.1%
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MBI A4S (12) ki A 620 747 757 858
P/E 13.16 14.61 11.98 9.06 Tl AEY% 0.2% 0.3% 0.2% 0.2%
P/B 2.96 3.12 2.64 2.18 R 6,265 7,469 7,901 8,764
P/S 0.12 0.11 0.10 0.09 R AEY% 2.3% 2.5% 2.5% 2.5%
EV/EBITDA 9.07 8.30 6.72 4.63 R R 1,232 1,494 1,580 1,753
A EY% 2.0% 2.3% 2.4% 3.1% R R E% 0.5% 0.5% 0.5% 0.5%
BA) R A 25 47(%) EBIT 30,335 39,042 46,020 65,125
ERAES 15.7% 17.6% 19.1% 23.1% %% R 1,905 4,764 3,250 2,485
P 9.2% 9.4% 11.1% 14.6% W% % N E% 0.7% 1.6% 1.0% 0.7%
N W € 22.5% 21.4% 22.0% 24.1% K ERAAB A -79 0 0 0
K ERE 6.5% 7.6% 9.3% 11.1% B E 2,874 2,711 3,114 3,318
BAREIRE 10.1% 13.4% 15.7% 19.7% IR 30,946 36,180 45,076 65,149
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28R AR Lk o 20,244 10,559 848 8,813
R R 6.9 7.0 4.0 4.0 )R YR X 8,646 3,733 3,543 4,713
Ve EE 3 37.5 40.0 35.0 33.0 B 28,104 26,616 23,118 26,307
W REE 0.9 1.0 1.1 1.1 HCRHF 22,650 19,995 21,799 22,703
B 3.7 3.8 3.4 3.1 RAF A 79,644 60,903 49,308 62,537
Jﬁﬁ}]ﬂi*xﬁﬁ 25,067 25,067 25,067 25,067
Bl & %~ 72,746 78,362 91,622 111,926
AEIA 21,867 19,893 18,315 17,052
ALREXR(AF L) 2022 2023E 2024E 2025E E i i 68,280 68,280 68,280 68,280
%0 20,042 22,171 27,028 35,755 AR T AT 226,400 230,042 241,723 260,764
VR AR S 4,725 5,893 8,073 15,324 A 306,044 290,945 291,031 323,301
e T 10,577 9,758 11,719 14,359 a2 23,666 18,666 13,666 8,666
2T IE -1,054 3,466 1,502 489 AT B3 B AT IR AR 13,493 13,867 11,691 13,022
BEHFETFH -5,611 8,878 367 -3,468 FUMRK 2k 89 49 78 72
ZEEFNNER 28,679 50,165 48,688 62,459 iR ik 33,922 33,808 34,839 35,709
s -24,657 14,108 -24,207  -34,309 A At 71,170 66,391 60,274 57,469
F'S -27,729 0 0 0 K4 68,820 38,820 18,820 13,820
HA 1,405 2,711 3,114 3,318 He KPR G 41,599 40,599 39,599 38,599
BREHALER -50,981  -11,397 -21,093  -30,991 AERH RAT AT 110,419 79,419 58,419 52,419
AR 32,746 -36,000 -26,000 -11,000 AR E 181,589 145,810 118,693 109,888
JEMEH 774 13 (] (] FACH 2,633 2,630 2,630 2,630
HA -6,262 -12,440 -11,306  -12,502 LB RS 88,943 103,729 122,859 148,610
BREDHNER 27,258 -48,452 -37,306  -23,502 Y HEFR R 35,513 41,406 49,479 64,803
NEHRE 6,035 -9,685 9,711 7,965 R AT A BT A A A G 306,044 290,945 291,031 323,301
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