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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX- 2.5 SN 5,111 4,712 4,86 5,462 7,319 8,288 il 4,711 898 1,268 678 1,224 2,055
3K & -7.8% 3.2% 12.3%  35.1%  12.3% R & 2,611 2,954 2,776 3,195 4,316 4,848
EXE 5 ¥ N -3,657 -3,756 -4,240 -4,255 -5,683 -6,351 fale 525 699 859 781 1,043 1,166
%4 BN 71.6%  79.7% 87.2%  77.9% 77.0%  76.6% B /b ad 447 2,632 2,700 2,554 2,232 2,168
£, ) 1,454 956 625 1,207 1,696 1,937 AR 8,294 7,183 7,602 7,208 8,815 10,237
%4 BN 28.4%  20.3% 12.8%  22.1%  23.0%  23.4% %5 K~ 79.7%  63.3% 60. 0% 55. 3% 59. 3% 62. 5%
B b B4 B e -27 -23 -26 -27 -37 -37 L RSy 1 11 10 10 10 10
%4 NN 0. 5% 0. 5% 0.5% 0. 5% 0.5% 0.5% Fa 1,796 2,018 3,031 3,527 3,772 3,883
4 A -22 -32 -37 -41 -55 -62 %5 R 17. 3% 17. 8% 23.9% 27.1% 25. 4% 23.7%
%A B dN 0. 4% 0.7% 0.8% 0. 8% 0.8% 0.8% T H 227 223 538 526 514 503
I3 A -119 -118 -156 -175 -236 -265 IR /E 2,113 4,162 5,065 5,817 6,050 6,150
%A BN 2.3% 2.5% 3.2% 3.2% 3.2% 3.2% %5 R~ 20. 3% 36. 7% 40. 0% 44. 7% 40. 7% 37.5%
5 K %R -200 -184 -222 -246 -332 -373 k= &t 10,407 11,345 12,667 13,025 14,865 16,387
%A AN 3.9% 3. 9% 4. 6% 4.5% 4.5% 4.5% 42 4 # Y 0 391 218 163 400 634
B ATA)E (EBIT) 1,086 599 184 718 1,036 1,200 R AT 3R 1,876 1,972 2,552 2,269 3,030 3,387
%A EdN 21.3% 12.7% 3.8% 13.1%  14.0% 14. 5% AR AR 168 179 169 164 202 218
% 5% R 28 71 11 22 10 24 W N 2,043 2,542 2,940 2,596 3, 632 4,239
%4 N -0.5% -1.5% -2.3% -0.4% -0.1%  -0.3% K 5 # 0 0 0 200 200 200
W ALK -6 -37 -46 0 0 0 Ak K R 64 113 139 114 113 113
A A MEE I E 0 28 5 0 0 0 il 2,108 2,655 3,078 2,910 3,946 4,552
Eeg & 8 65 62 50 200 200 8 R ARRE 8,298 8,687 9,585 10,111 10,916 11,832
%AL AT A1 0.7% 8.6%  18.4% 6.0% 15.5%  13.6% b A 968 968 1,026 1,031 1,031 1,031
& ol A 1,140 772 351 840 1,296 1,473 A o Be Al 2,726 3,061 3, 149 3, 669 4,474 5,390
B ok A 22.3%  16.4% 7.2%  15.4%  17.6%  17.8% VO ARG 1 4 3 3 3 3
RV IEE -7 -14 -13 -4 -4 -4 R AR BAH 10,407 11,345 12,667 13,025 14,865 16,387
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YRR E G 0 -1 0 0 0 0 iy 8.576 8.978 9.346 9.807 10.588 11.476
b & T B E)6 4 FLiH 979 667 344 744 1,150 1,308 L 2ENEER 0.519  0.662 0.178 0.373 0. 656 1.182
EEES 19.2%  14.2% 7.1%  13.6% 15.6%  15.8% A BE RE A 0.320  0.250 0. 200 0.216 0.335 0. 380
SEE S
PR % SO N ) &l aE 11.80%  7.68% 3.59% 7.36%  10.53%  11.05%
2020 2021 2022  2023E  2024E  2025E R A EE 9.41%  5.88% 2.72% 5.71% 7.74% 7.98%
4 A 0 979 666 344 744 1,150 1,308 FN RS F 11.31%  5.80% 1.92% 6.10% 8. 00% 8. 43%
bR R 0 -1 0 0 0 0 P
El I ] 163 237 299 317 366 401 B LEMNEKE  46.61% -7.80%  3.25% 12.27% 35.10% 12.32%
E R &2 4 -80 -82 -24 -177 -170 EBIT k% 94.18% -44.81% -69.27% 289.69% 44.35% 15.78%
T B EeLT -644 -183 -378 -653 -662 -319 kR URILE S S 94.11% -31.86% —48.40% 116.06% 54.57% 13.71%
% B EHLLHR 502 640 182 385 677 1,219 B A KE 57.98%  9.02% 11.65%  2.82% 14.13% 10.23%
AT R -455 -274  -1,178 -919 -204 -404 K EEEES
4% 7 -280 -3,941 606 0 0 0 SR E Y 80. 1 91.4 110. 6 110.0 110.0 110.0
i 8 52 45 50 200 200 Pl R P 50.3 59.5 67.1 67.0 67.0 67.0
2K EHALAR -727 -4,163 -527 -869 -4 -204 KA IR RIS R H 84.5 85.9 90.0 90.0 90.0 90.0
R €Sy 2,794 4 797 5 0 0 B 5 A R 119.1 146.5 205.9 203. 1 152.6 131.9
i B H 0 0 216 120 237 234 BhHeh
B -164 -312 -253 -230 -364 -418 &G B/ R AR ARG -59.78% -32.27% -26.75% -18.10% -19.60% -23.12%
& T & ALER 2,631 -308 760 -104 -126 -184 EBIT #) AR A% -38.8 -8.4 -1.7 -32.4 -103.7 -50.8
e B AT 2,407 -3,831 430 -589 546 831 ® A 20.26% 23.40% 24.30% 22.34% 26.54% 27.78%
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