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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EFFLHBAN 5,879 7,052 7,510 8,046 8,782 9,772 %4 1,107 1,275 1,048 1,463 1,573 1,722
3K & 19. 9% 6.5% 7.1% 9.1%  11.3% R E R 1, 669 1,984 2,277 2,392 2,611 2,905
EF bk HRA -4,406 -5,280 5,425 5,664 -6,059 6,645 fale 610 624 650 660 706 774
%4 BN 74.9%  74.9%  72.2%  70.4%  69.0%  68.0% B /b ad 154 207 283 289 306 331
£ 4] 1,473 1,772 2,085 2,382 2,722 3,127 AR 3, 541 4,090 4,258 4,804 5,195 5,733
%4 BN 25.1%  25.1%  27.8%  29.6%  31.0%  32.0% %8 88. 5% 88.9%  84.6% 85. 8% 86. 8% 88. 0%
Bk FLA B e -27 -32 -37 -38 -41 -46 LIRSy 199 210 237 300 300 300
%4 N 0. 5% 0. 5% 0.5% 0. 5% 0. 5% 0.5% Bz %~ 171 187 259 252 245 238
g %A -873 -988 -1,122 -1,167 -1,229 -1,270 %5 H 4.3% 4.1% 5.1% 4.5% 4.1% 3. 6%
%4 BN 14.8%  14.0%  14.9%  14.5%  14.0%  13.0% FRA 42 42 65 79 90 98
& A -141 -140 -197 -243 -265 -295 AR BT~ 460 509 772 797 792 785
%4 N 2. 4% 2.0% 2. 6% 3. 0% 3. 0% 3.0% %8 11. 5% 11.1%  15.4% 14. 2% 13.2% 12. 0%
#EHR 0 0 -3 -10 -11 -12 * & &t 4,001 4,598 5,030 5, 601 5,987 6,518
%4 BN 0. 0% 0. 0% 0. 0% 0.1% 0.1% 0.1% 48 A 1,350 1,204 1,192 1,583 1,482 1,216
B ATA)E (EBIT) 433 613 726 924 1,176 1,504 R A 3R 917 929 1,082 1,107 1,184 1,297
%A EdN 7. 4% 8. 7% 9.7% 11.5%  13.4% 15. 4% AR AR 231 264 329 308 349 406
W% 9% A -55 -61 -48 -72 -74 -57 i/l 2,497 2,397 2,604 2,998 3,015 2,919
%4 N 0. 9% 0. 9% 0. 6% 0. 9% 0. 8% 0. 6% K 53 0 0 0 0 0 0
W ALK -22 2 -15 0 0 0 Ak K R 5 27 146 106 77 56
A R P & 4 6 -11 -1 0 0 AR 2,502 2,424 2,750 3,104 3,092 2,975
R AE 5 4 2 4 4 4 £ 38 MR R A 1,472 2,156 2,302 2,519 2,918 3,566
%A%, AT AU 1.2% 0. 7% 0. 3% 0. 5% 0. 4% 0. 3% P A 473 525 525 525 525 525
2 ok A 368 564 674 855 1,106 1,451 A o BLALIE 697 1,081 1,220 1,437 1,835 2,483
B ok A 6. 3% 8. 0% 9.0%  10.6%  12.6%  14.8% VO ARG 27 17 -22 -22 -22 -22
Bk Sk E 3 4 -6 0 0 0 R AR BAH 4,001 4,598 5,030 5, 601 5,987 6,518
A AT A9 371 568 669 855 1,107 1,451
EUREE:S 6. 3% 8. 1% 8.9%  10.6%  12.6%  14.9% e R 547
B 434 -94 -150 -183 -223 -288 -378 2020 2021 2022 2023E 2024E 2025E
P A ALE 25. 3% 26.5%  27.4% 26.0%  26.0% 26. 0% E 3 & T
% A 277 417 485 632 818 1,073 AR E 0.577 0.805  0.956 1.204 1.559 2.044
VR ARG 5 -5 -17 0 0 0 AT 3.115 4.107  4.384 4.798 5.557 6.790
13 & T 864 4 Al 273 423 502 632 818 1,073 F N 2ENEFR -0. 247 0.350 0.582 1.279 1.514 1.873
EEES 4. 6% 6. 0% 6. 7% 7.9% 9.3%  11.0% A BE RE A 0.000 0.667  0.762 0.790 0. 800 0.810
SEE S
AekhER ARPEFA) A kAR 18.53% 19.61% 21.81% 25.09% 28.05%  30.10%
2020 2021 2022  2023E  2024E  2025E B kAR 6.82% 9.20%  9.98%  11.29% 13.67% 16.46%
b IR 277 417 485 632 818 1,073 BN T AAEF 11.34% 13.31% 15.18% 16.75% 19.87%  23.38%
b HR R ARG 5 -5 -17 0 0 0 HRR
ML 45 51 76 36 39 41 B LEMNEKE  21.26%  19.94%  6.50% 7.14% 9.15%  11.27%
B 32231 & 54 60 53 131 101 87 EBIT k% 26.62% 41.50% 18.47% 27.27% 27.30% 27.88%
TEKETH -493 -345 -309 -127 -164 -218 EEIREE-E S 29.94% 55.04% 18.75% 25.92% 29.45%  31.13%
B EHLLHBR -117 184 306 672 795 984 B A KE 16.64% 14.93%  9.40% 11.35%  6.90% 8. 86%
HARF X -16 -25 -104 -34 -34 -34 FEEERD
Eg -31 2 -14 -64 0 0 SN K 3K A R A 85.0 88. 4 94.4 98. 4 98. 4 98. 4
b 4 3 1 4 4 4 A5 B R4 45.5 42.7 42.9 42.5 42.5 42.5
BT BZHALAR -43 -21 -117 -94 -30 -30 S AT K 3K B R A 53.1 45.9 41.0 41.6 41.6 41.6
JEAK R 0 418 6 0 0 0 B & 5 A R 10. 6 9.2 8.7 7.3 5.9 4.6
i BOER 225 -166 29 391 -102 -266 BhHkh
At 80 -220 -579 -513 -525 -517 &G B/ R AR ARG 13.87% -5.12%  5.15% 3.71% -4.08% -15.07%
& F & NELER 306 32 -544 -122 -627 -783 EBIT A & AR EAE ¢ 7.8 10.0 15.0 12.8 15.9 26.3
AELBRE 145 194 -349 455 138 171 2 R E 62.54% 52.72% 54.68% 55.41% 51.64% 45.64%
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