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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-2T 5N 22,792 25,004 25,610 28,306 31,753 35,228 Uil s 16,958 19,814 18,223 24,469 28,548 33,027
Wk & 9. 7% 2.4%  10.5%  12.2%  10.9% R & 53 72 199 101 100 111
ER-RIZ 5 ¥ -13,181 -15,337 -16,472 -17,860 -19,170 -20, 673 5 2,100 2,227 2,392 2,544 2,626 2,775
%4 BN 57.8%  61.3% 64.3%  63.1%  60.4%  58.7% Rk 5,090 5,466 6,160 6,318 6, 461 6,612
£ 4] 9,611 9,667 9,138 10,446 12,583 14,556 AR 24,200 27,579 26,974 33,431 37,735 42,525
%4 AN 42.2%  38.7% 35.7%  36.9%  39.6%  41.3% %58 K~ 81.9% 82.7%  79.2% 81.2% 81. 6% 81. 8%
Bk AL B e -211 -218 -207 -246 -276 -306 LIRS 5 5 4 3 2 2
%4 N 0. 9% 0. 9% 0. 8% 0. 9% 0.9% 0.9% Fa 4,283 4,537 5,387 6,167 6,967 7,867
HEER -1,366 -1,357 -1,378 -1,585 -1,905 -2,114 %5 K 14.5% 13.6%  15.8% 15. 0% 15. 1% 15.1%
%4 NN 6. 0% 5. 4% 5. 4% 5. 6% 6. 0% 6. 0% PR 420 415 906 906 915 934
ERRA -361 -394 -442 -538 -540 -599 IR /E 5,333 5,759 7,086 7,717 8,523 9, 440
R T ON 1. 6% 1. 6% 1.7% 1.9% 1.7% 1. 7% %5 K~ 18. 1% 17.3%  20.8% 18. 8% 18. 4% 18. 2%
& -712 -772 -751 -793 -953  -1,092 * & &t 29,534 33,338 34,059 41,148 46,258 51,965
%A AN 3.1% 3.1% 2.9% 2. 8% 3. 0% 3.1% 4310 455 93 126 152 20 20 20
B AL ATA)E (EBIT) 6,961 6,926 6,359 7,284 8,909 10,445 R A 3R 2, 654 3,046 2,345 3,692 4,121 4,589
%45 AN 30.5% 27.7% 24.8%  25.7%  28.1%  29.6% R R Rk 6,334 6,305 4,222 6,709 6,912 6, 631
% 9% A 392 584 732 362 332 340 A R 9,080 9,477 6,719 10,422 11,053 11,240
%4K BN -1.7%  -2.3% -2.9% -1.3% -1.0% -1.0% * 5 0 0 94 94 94 94
W ALK -2 -2 -19 0 0 0 2R K R 287 361 362 352 353 353
NARMERF N E 139 128 121 140 140 140 e 9,368 9,838 7,175 10,868 11,499 11,686
A 36 39 13 20 15 10 & 8 AR R RS 20,068 23,402 26,398 29,788 34,259 39,774
%A% AT A 0. 5% 0. 5% 0. 2% 0. 3% 0. 2% 0.1% N 3, 240 4,213 4,634 5,561 5,561 5,561
2 o A 7,644 7,820 7,352 7,963 9,566 11,125 ko BLA]A 14,399 16,922 19,286 22,676 27,148 32,662
R IREES 33.5% 31.3% 28.7%  28.1%  30.1%  31.6% VO ARG 98 98 487 493 499 505
Bk S -1 0 12 5 10 15 R AR AR SSH 29,534 33,338 34,059 41,148 46,258 51,965
H AT A 7,642 7,821 7,364 7,968 9,576 11,140
RS 33.5% 31.3% 28.8%  28.1%  30.2%  31.6% e R S5
FIT 13 -1,233  -1,149 -1,161 -1,235 -1,484 -1,727 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 16.1% 14.7% 15. 8% 15.5%  15.5% 15.5% E: U Eo
& A 6,409 6,671 6,203 6,733 8,092 9,413 B 1.976 1.584  1.337 1.210 1.454 1. 692
VRO AR ARE 6 1 5 6 6 6 AR 6.193 5.555 5.697 5.357 6. 161 7.153
1 & T B A8 4 FliH 6,403 6,671 6,198 6,727 8,086 9,407 H R BEREER 2.145 1.501 0.827 1.870 1.526 1. 664
EEES 28.1%  26.7% 24.2%  23.8%  25.5%  26.7% T R A 1.080 1.030  0.760 0. 600 0. 650 0.700
R E
P h % O N ) &l aE 31.91% 28.51% 23.48% 22.58%  23.60% 23.65%
2020 2021 2022  2023E  2024E  2025E B AR EE 21.68% 20.01% 18.20% 16.35% 17.48% 18.10%
& A8 6, 409 6, 671 6,203 6,733 8,092 9,413 FN AR F 28.79% 24.99% 19.72% 20.23% 21.57% 21.83%
VR ARG 6 1 5 6 6 6 Wk
kAL L E 577 748 856 14 14 15 FELEMNEKE  15.13%  9.71%  2.42%  10.53% 12.18%  10.94%
kB E -786 -837 -825 -112 -167 -187 EBIT 3k % 21.01% -0.50% -8.18% 14.54%  22.30% 17.24%
BTERTELTN 751 -258 -2,404 3,762 547 15 R URILE S S 19.61% 4.18% -7.09% 8.54%  20.21%  16.33%
B EHALLHR 6,950 6,324 3,830 10,397 8,487 9,256 EREKE 19.31% 12.88%  2.16% 20.81% 12.42% 12.34%
AT R -905 -1,014 -1,513 -689 -801 -887 k¥ 4 V]
H#F -1,552 -4,687 -3,891 1 1 1 SR 0.4 0.7 1.7 0.7 0.6 0.6
i) 538 776 745 20 15 10 5 B A R 54.0 51.5 51.2 52.0 50.0 49.0
BEFHALSHR -1,920 -4,925 -4,659 -668 -785 -877 ISR 26.3 31.0 32.2 32.0 33.0 35.0
JEA R 0 0 0 0 0 0 B 5 A R 62.7 52.8 60.0 60.7 60. 4 60.7
i B -24 12 -8 -138 0 0 V=i 8 i)
b)) -2,925 -2,923 -4,009 -3,346 -3,623 -3,901 R /ARG -108.7% -106.7% -89.5% —-101.0% -100.1% -97.9%
# T EFNALHR -2,949 -2,911 -4,018 -3,484 -3,623 -3,901 EBIT #) 8 4% Bef& £ -17.7 -11.9 -8.7 -20.1 -26.8 -30.7
AEBRE 2,082 -1,516 -4,849 6,245 4,079 4,478 ® R 31.72% 29.51% 21.07% 26.41% 24.86% 22.49%
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