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FEE (BFAL) 2022A 2023E 2024E 2025E FEABER@BEFR) 2022A 2023E 2024E 2025E
ERITION 405528 382048 440731 495822  ABHEKS 1647.81 211621  2537.32  2977.10
Bk A 3271.01  2962.02 343594 388328 A4 688.49 1326.87 1748.07 222226
B A HLA B Ao 17.80 17.19 19.83 2231 oR & ¥ 406.21 318.37 306.06 275.46
Tk A 147.04 143.27 167.48 19337  HE ik 8.67 7.43 7.35 6.89
& 22 5% ) 176.35 156.64 176.29 19833 Fuitiks: 20.36 16.29 17.18 17.47
W 49 -14.42 0.10 9.67 -15.09 A% 406.65 329.11 334.05 323.61
Fe 7 RAEAR K -13.76 0.00 0.00 0.00 S ) 117.43 118.13 124.62 131.41
ARMAL T SR 0.00 0.00 0.00 0.00 FERHF = 1339.33 147099  1596.82 1715.65
R BN A -2.65 -1.91 -2.20 248 KT 0.00 0.00 0.00 0.00
B W FE 387.71 413.28 460.98 495.05 R 1050.86 1183.69 1309.52 1428.35
ERI TN TN 5.92 0.41 0.87 0.93 I = 209.12 209.12 209.12 209.12
oI 3.95 0.52 0.95 0.86 E: ) 79.35 78.18 78.18 78.18
FIA AR 389.68 413.16 460.90 49512 FEEF 2987.14 358720  4134.14 469275
PRAF AL 52.32 52.47 58.53 62.88 o Rk 1130.75  1047.15  1191.73 1318.09
& A 337.36 360.69 402.37 43224 IR 327.78 427.78 527.78 627.78
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)3 B, B8] AR 33521 358.89 400.36 430.08  HA 314.97 249.12 282.17 31277
EBITDA 391.78 480.43 525.40 561.19  dERS) HAF 82.67 81.93 81.93 81.93
EPS (/L) 1.01 1.08 1.20 129 KAtk 50.06 50.06 50.06 50.06
NAEAER(BHA)  2022A 2023E 2024E 2025E  HAn 32.61 31.87 31.87 31.87
BREEZHALR 738.68 425.03 531.53 586.55  fifvéit 1213.42 1129.08  1273.66  1400.03
A 337.36 360.69 402.37 43224 VHEEARE 13.80 15.60 17.61 19.77
F V6 Al 106.04 67.17 74.17 81.17 V3 B3] IR R AR 1759.92 2442.51 2842.87 3272.95
w455 A 9.28 13.87 16.87 19.87 R A AR A 2987.14 358720 413414  4692.75
FFARE 2.65 1.91 2.20 248 E2MEE (%) 2022A 2023E 2024E 2025E
TEFeRFH 370.22 -11.85 44.66 60.79 ST ON -12.95% -5.79% 15.36% 12.50%
#e -68.31 -6.75 -8.74 -9.99 ESIE P 103.36% 6.60% 11.54% 7.39%
ERFHAER -30.26 -194.38 -193.46 219249 )2 B3] A A)E 84.86% 7.06% 11.55% 7.42%
LS & -63.70 -192.47 -191.26 -190.01  EAF 19.34% 22.47% 22.04% 21.68%
K F 0.67 0.00 0.00 0.00 FA R 8.27% 9.39% 9.08% 8.67%
b 32.77 -1.91 -2.20 2.48 ROE 19.05% 14.69% 14.08% 13.14%
EREHAER -456.12 380.27 83.13 80.13 ROIC 11.45% 12.26% 11.43% 10.54%
42 I -395.66 100.00 100.00 100.00  P/E 9.75 9.11 8.17 7.60
KA 30.02 0.00 0.00 0.00 P/B 1.86 1.34 1.15 1.00
i) -90.48 280.27 -16.87 -19.87  EV/EBITDA 6.76 5.05 401 3.09
P B Im iR 279.91 638.38 421.20 47419  PS 0.73 0.93 0.81 0.72
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