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F: A8 A 2023 F ¥R, EFFAEFIRLE LI 99.83 12T, R
1-3.31%; % HJaH%#4)19 8.81 1T, FlH-5.60%-

B A &Rt — PR, SMERH AR, Q2 F FF EAE LILAN 50.20
fet, Rk 6.53%; £I)FH441E 443 L0, FHE+12.17%.
23 FEFFRAEAE G DRVIATLERAKE, RBELEHIE, 25
AR BETAREA-FEEEFRRAK-11%, LR TREHFSEKSE; T 2585
£ DR EAREAE R 16-8.5%. &) RIARLTAIT Ak, KEAE G
PNRET bR — PR, RERBFT LA, LS RE, EFFN
SIREAA AL, TIEE S, SUHEES . XA VS A FIAT I
25.16. 44.95. 16.91, 12.80 1z, F-17.95%. -2.04%. +7.86%.
+16.33%.

SANERE RE, N4, SMEN AL 75.02. 24.81 14, R
+0.59%. -13.45%, ST, —Z & B AR 2R AT ETHE XIK
H Aol NS IMEZ A TR, Q2 KA SEB B A3 —FiHL, 3t E)
6 IT I FIE Y A, Q2 I HEIRF K 7.18%.

Q2 AHEARNETH. 2023H1 N8 LA FH 2542%, F k-
0.28pct, ##1% % 881%, R t-0.24pct. Q2 £ EFE NS LAIEH
25.62%, Rl 1-0.49pct, 41 % % 8.80%, Ft+0.44pct. ok kA,
FFEFNSRAEARAL, TEEE. RWAEER. LT AE S A
EH R 27.54%., 24.76%. 20.95%. 29.50%, Flt+0.48. -0.84.
+0.32., -0.09pct. WMk A, LFFN 8 ., Sha k5 LA £ 5
%1% 28.40%. 16.43%, RF1-0.95, +0.21pct. &ATINH A 4ELA) FH
BT 8 o7 A% B AT Ak 5% 4 Ao B BN 3] e LA T AL AT R,

TRETE, 23F H1 N4 E. T, AT RESHH 11.00%.
1.89%. 1.75%, % %R t+0.55, +0.06. -0.13pct; ¥ Q2 4 & |, &3,
R RENHH 10.94%. 1.87%. 1.82%, » #Fk-0.61. -0.16.
-0.40pct, ¥ EE&AHK AEAIT %,

ARALTE, 2ZBALRAHARE. 1) RE 235 H1 A a0e+
HAM AT A 21.63 10, B-47.75%, 20T 5ok high
8, R E A Ik A 22.74 1o, F+3.98%; 2345
#1937 1L, RH-15.04%; MAT Z4EF ko1 38.92 12T, Rl
-5.83%.2)23 4 H1 N S| &8 AL R4 A 5551, F+-57.60%,
23 4 Q2 £ B WAL RAFTH-1.98 10T, F-120.97%.

Z A oA . &AM oA E 2325 F kAN S A A
209.54/230.31/253.37 127, # #1F H+3.9%/+9.9%/+10.0%; 12 #%

#1108 21.39/23.52/26.26 1z, % AR H+3.4%/+9.9%/+11.7%, *F
PE % 18.10/16.46/14.74 1%,
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1T SEF e Bl 5
R F AR 2021A
T EEAN(BZ L) 21,585
#KE YoY % 16.1%
12 & £\ ) 4 A E 1,944
(87 )

K E YoY% 5.3%
2 E% 23.0%
N EROE% 25.5%
EPS(##) (L) 2.40
& & PIE(4%) 25.93
1 4 & PIB(4%) 6.60

2022A
20,171
-6.6%
2,068

6.4%
25.8%
29.4%
2.57
19.28
5.68

2023E
20,954
3.9%
2,139

3.4%
25.2%
31.6%
2.65
18.10
5.72

2024E
23,031
9.9%
2,352

9.9%
25.3%
35.5%
2.92
16.46
5.84

HHARR: TR, 15 2IUERTL P STA  RHH 2023 # 8 4 30 HAMAM

2025E
25,327
10.0%
2,626

11.7%
25.4%
39.4%
3.26
14.74
5.81
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/= 0k ¥l BT A A& 45 H A
atEE 2021A  2022A  2023E  2024E  2025E 2t EE 2021A  2022A 2023E  2024E  2025E
KA~ 11,159 9,518 9,069 9,640 10,342 FLEMEAN 21585 20,171 20,954 23,031 25327
Ukih v 2,654 3,563 2,663 2,659 2,773 RS 16,622 14,969 15,669 17,206 18,892
G & IR
AR 55 27 37 37 42 i 93 131 121 138 150
SR 2,717 1,927 2,213 2,355 2,618 At % A 1,910 2,156 2,137 2326 2533
AT KA 385 340 358 392 431 EHZRE A 401 374 377 392 443
7% 3,007 2,495 2,704 3,054 3,324 B E A B 450 416 377 415 443
H A 2,251 1,167 1,094 1,142 1,154 4% 6 97 -89 42 37
JERFF BALAR K A
# 2,741 3,434 3,308 3,181 3,055 # -14 -1 -10 -10 -10
K IR A 66 62 62 62 62 BA AN 91 54 73 81 89
R 1,292 1,303 1,180 1,056 931 B2 193 271 209 229 252
TG = 452 440 440 440 440 &A1 2,385 2,535 2,633 2,895 3,233
20 931 1,629 1,625 1,623 1,621 ER T NI 1 10 0 0 0
# 2Bt 13,899 12,953 12,377 12,821 13,396 #1398 43R 2,386 2,545 2,633 2,895 3233
B Nk 6,069 5,715 5,415 5,996 6,534 4344, 444 479 494 544 607
£ 0 0 0 0 0 e gk 1,941 2,066 2139 2,352 2,626
s b $O A A
LA R4 500 1058 1030 1,159 1,263 PR 3 - 0 0 0
5 A E N &,
RS 3,770 2,636 2,404 2,640 2,899 f;::‘:"‘ 7l 1,944 2,068 2139 2352 2626
«
L) 1,799 2,022 1,980 2,197 2,373 EBITDA 2,485 2,583 2,399 2,681 2,992
g EPS (%
Ll 172 165 165 165 165 ( 2.40 2.57 2.65 2.92 3.26
i F)()
ST E 0 0 0 0 0
At 172 165 165 165 165 AL A EE BT A
AL 6,241 5,880 5,579 6,161 6,699 St SR 2021A  2022A 2023E  2024E  2025E
P & BEEHA
. 36 37 37 37 37 At 2,050 3,160 1450 2,415 2,624
JE] - Pz ARE
g éjﬁ 5 7,623 7,036 6,761 6,624 6,661 FAH 1,941 2,066 2139 2352 2626
8] AL A AL
R A A= fE .
Fgﬁ 13,899 12,953 12,377 12,821 13,396 AE A 197 199 126 127 127
44 A 15 12 9 9 9
TE2M45 ) BEARE o ) — o o
47 Vo
AHEE 2021A 2022A 2023E 2024E 2025E FTERET 8 974 -762 -3 -60
f'#:ﬂ'e“"’i 21585 20171 20,954 23031 25327 #*e 21 A3 1 1 1
]g] o 0, 0, 0, 0, 0, &ﬁ{ﬁ;—d’m‘
%) 16.1% 6.6% 3.9% 9.9% 10.0% -y 339 472 72 79 87
1 N\
; ifﬁ 1,944 2,068 2,139 2,352 2,626 FAEH 225 -160 -1 -1 -1
Fl b 5.3% 6.4% 3.4% 9.9% 1.7% KA 0 0 0 0 0
%f;jf 23.0% 25.8%  252%  253%  25.4% 4 565 312 73 81 89
EH3
ROE% 25.5% 294%  316%  355%  39.4% ii‘; LT ,594 2,766 2,423 2,448 2,448
P
EPS (# 2.40 257 265 2.92 3.26 TR 3 3 25 0 0
#F)(T)
P/E 25.93 19.28 18.10 16.46 14.74 e 4 6 0 0 0
F £ @;"
P/B 6.60 5.68 5.72 5.84 5.81 j;?:ﬂ I 049  -2,568 2,448 2,448 2,448
PRGN
ARG
/EV/EB'TD 19.27 14.18 15.11 13.52 12.07 e 788 48 -900 4 114
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AREANS ERERIEREZRES MR EDE P OEZARLF R, AZEEP-ITRT AN REHD LT, Hh S
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REP. BPRELINREAXAREGEIE, 85, RERTRAFRLLEGH ZAE, FAREGEFRANARREY T
WA A

ARERLETRERIEFAATEGCNTAR ESF, 123 RIERRRIENELZ G EMME TR, ARENBOEL., IFER
MR Ay AR E KA B B AU A FIBT, AIRE T A6 69 5 AL TR A9 aé . IMAR TN T fe & i LR RAZ B #9830,
B BAEK R TAR B LR ILR AR A BB RILARIE. ERFNM, REEARRBIEAARE, RARRL L5 77 ik,
BAEAZRAER KB 5 AMETREL ., P4 BIN T — R AT LARE, SRAZXIERTRR B 4584,

BAEMERAT, RAMRET R LERITERGELF IR RIHET A LT EN, WEAFEDE P RFROBT BAR. W 5RIALR
FE, RPREEAMEFTHENELRENAGTHFAOARFZRN, TALZRFEFREL. AREESTH. T, &L
BAEMAAE S AR A KA A & & R FIE R R A AR IR 09 0935835 s Al i%E

BEHEAFGHEALT, BRIEARLEEZBEIMTRAHFAREFTRG NI EAATHIEAFRITRS, FTRAENXENIEL
PR S BIREBRA AT SR S

KIRERABAX A AT RAEFRITH o KZIERIERZ B EE &, ETIHMAAA ARG AT XER. L4, 5. AR50 KRS
AT IR e B AT RIER SN & B P A RIS, W dazhik g A KEAAH R, BRIERMTREFIT R TR
. AL R TR RE R IER G K E ARSI Z R PRI E I

Im Kk BT RIERBR, RABBRZHRAARS, il —ERRFEREOR BRI RE R, FRIEESRGET
3B H KT AIAA
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ARER RO I LA P IE 300
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Mo
FEh: BRI TRESRAT.

g

ERTHRA ARG RENG T, BZAHLERTIERAL ST AERANGTR, CELETHRON . BRETHFL L Z,EN
W T LR T 284 09 & M 58T .
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