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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-LZT 5N 3,239 7,663 40,449 45,250 44,600 44,000 Uil s 994 1,987 12,461 47,880 65,574 81,257
3K & 136.6% 427.8%  11.9% -1.4%  -1.3% R & 839 3,291 10,569 9,893 9,751 9,620
ER-RIZ 5 ¥ -1,895 -2,914 -6,017 -7,113 -11,48 -14,100 5 851 872 2,144 1,590 2,541 3,119
%4 BN 58.5% 38.0% 14.9% 15.7% 25.8%  32.0% Rk 170 320 815 795 830 851
£, ) 1,344 4,749 34,432 38,138 33,115 29,900 AR 2,854 6,470 25,990 60,158 78,695 94,846
%4 E N 41.5%  62.0% 85.1%  84.3%  74.2%  68.0% %8 6. 8% 14. 7% 36. 7% 57.1% 63. 2% 67.1%
R Xy ] -27 -71 -290 -325 -320 -316 LIRS 23,587 23,287 27,535 27,235 26,935 26,635
%4 N 0. 8% 0. 9% 0.7% 0. 7% 0.7% 0. 7% Bz %~ 11,016 10,434 11,801 12,471 13,549 14,518
Lk @2 -21 -20 -29 -41 -40 -40 %5 K 26.2%  23.6% 16. 7% 11.8% 10. 9% 10. 3%
%4 NN 0. 6% 0. 3% 0.1% 0.1% 0.1% 0.1% PR 3,693 3,516 3,999 3,942 3,886 3,831
I3 A -405 -454 -377 -638 -629 -620 IR /E 39,181 37,695 44,857 45,172 45,880 46, 481
R T ON 12.5% 5.9% 0. 9% 1. 4% 1. 4% 1. 4% %5 K~ 93.2%  85.3% 63. 3% 42. 9% 36. 8% 32. 9%
% & % A -24 -19 -27 -30 -29 -29 * & &t 42,036 44,165 70,846 105,329 124,575 141,327
%4 E N 0. 7% 0. 2% 0.1% 0.1% 0.1% 0.1% 48 15 Y 23,694 9,813 173 7,638 7,638 7,638
&A% AT AL (EBIT) 867 4,185 33,708 37,104 32,096 28,895 R A 3R 1,716 2,214 2,730 2,759 4,420 5,413
%45 AN 26.8%  54.6%  83.3%  82.0% 72.0%  65.7% AR Rk 1,402 1,733 4, 651 9,310 8, 308 7, 657
% 5% R -1,330 1,731 -675 -767 -910  -1,061 bz 26,813 13,760 7,555 19,708 20,366 20,708
%K BN 41.0%  22.6% 1.7% 1. 7% 2. 0% 2. 4% * 5 4,386 10,628 8,263 8,263 8,263 8,263
W ALK -51 -10 -100 -366 -367 -330 2R K R 3, 404 1,625 1,960 2,079 2,020 1,975
A A MEE I E -644 77 -901 0 0 0 il 34,603 26,014 17,779 30,051 30,649 30,946
Eegp & 148 1,461 7,846 4,000 4,000 4,000 & 8 AR R RS 5,206 12,761 48,494 57,705 66,353 74,807
Y%At 7T A4 -14.0%  36.9% 19. 7% 10.0%  11.5% 12. 7% o A 1,477 1,477 1, 641 1, 641 1, 641 1, 641
& ol A -1,022 3,989 39,911 40,026 34,875 31,559 ko BLA]A -2,717 -722 23,038 32,049 40,696 49,151
R IREES n.a 52.1% 98.7%  88.5%  78.2%  71.7% Y # R FR ARG 2,226 5,390 4,574 17,574 27,574 35,574
ok S S -32 -25 -10 0 0 0 R AR AR SSH 42,036 44,165 70,846 105,329 124,575 141,327
CATEVR -1,054 3,964 39,901 40,026 34,875 31,559
RS n.a 51.7% 98.6%  88.5%  78.2%  71.7% e R S5
ZEEEA -73  -1,374 -8,793 -12,008 -10,462 -9,468 2020 2021 2022 2023E 2024E 2025E
BT 43 FL n.a 34.7%  22.0% 30.0%  30.0% 30. 0% E: U Eo
4 A1) -1,127 2,590 31,108 28,018 24,412 22,091 B -1.241 1.407  14.699  9.151 8.781 8.586
VRO AR ARE 706 511 6,984 13,000 10,000 8,000 AR 3.525 8.639 29.548 35.160 40.429 45.580
J3 & T/ SM4AIE 1,834 2,079 24,125 15,018 14,412 14,091 H R BEREER 0. 471 1.418  12.367 19.344 13.344 12.030
EEES n.a  27.1% 59.6%  33.2%  32.3%  32.0% T R A 0.000  0.000 0.000 3. 660 3.513 3.434
R E
AL ikEzhk ARFEFAL &l aE -35.22% 16.29%  49.75% 26.03% 21.72% 18.84%
2020 2021 2022  2023E  2024E  2025E B AR EE -4.36%  4.71%  34.05% 14.26% 11.57%  9.97%
4 A1) -1,127 2,590 31,108 28,018 24,412 22,091 FN AR F 2.41% 6.91%  41.82% 28.08% 20.21% 15.85%
VR ARG 706 511 6,984 13,000 10,000 8,000 Wk
E| R ] 395 474 755 1,072 1,163 1,235 FELEMANEKE  -33.08% 136.56% 427.82% 11.87% —1.44% -1.35%
k2 B E 2,006 795 -6,898 -3,408 -3,416 -3,419 EBIT 3k % -60.57% 382.68% 705.50% 10.07% -13.50% -9.97%
TiEKeTH -577 -1,765 4,668 6,065 -259 -163 & A KR -69.35% -213.37% 1060.47% -37.75% —4.04% -2.23%
%8 EHALLHR 696 2,094 20,298 31,747 21,901 19,744 B EEKE -9.79%  5.07%  60.41% 48.67% 18.27%  13.45%
WA TR -878 -1,009 -1,716 -1,321 -1,805 -1,805 k¥ 4 V]
4% 7 42 73 -823 0 0 0 SR 32.9 21.0 36.2 35.0 35.0 35.0
E:i0) 331 798 3,283 4,000 4,000 4,000 5 B A R 170.3 107.9 91.5 85.0 85.0 85.0
3% EHALHER -505 -138 744 2,67 2,195 2,195 ISR 194.2 108. 2 104. 2 100. 0 100.0 100. 0
REE Sy 0 8,994 11,284 200 0 0 B 5 A R 473.8 192.0 73.4 68.6 75.9 82.5
%y -2,192  -8,190 -12,542 7,465 0 0 X 8 i)
B -1,331  -1,936 -9,313 -6,599 -6,349 -6,218 R /ARG 390.57% 101.64% -7.58% -42.48% -52.88% -59.21%
# T ENALHR -3,522 -1,132 -10,571 1,066 -6,349 -6,218 EBIT #) 8 4% Bef& £ 0.7 2.4 50.0 48.3 35.3 27.2
024 RE -3, 360 784 10,524 35,492 17,747 15,722 ® R 82.32% 58.90% 25.09% 28.53% 24.60% 21.90%
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