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P27 6%, K EFFHEK 25.78%.
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B 2: 2022 8] BAH R (KD B 3: A mEEHR (35 5)

100% -+ . ; 6% .

s | 12% 9% 7%

80% A

70% A

60% 4

50% A

40% A

30% A

20% A

10%

0% - T T T T
2018 2019 2020 2021 2022
dEE sEGH s FE M (BhE) = HihX m PDFREER 558 mPDFLERELRS
nFEFEEIR O EFS R E

ARG 2] FR, (5 AERFL P HAFRR : IFIND, 5B IERFFL o

1.3 M H 9 : RERFHRKEAFRE T kM, 28 KM FHIER TR

BN EA, 2022 F 0 5] LB 5.80 12T, 8 EHFFHIEK 7.16%, 2018-2022 F
i8] CAGR ik 19.86%. 2022 7238k T i £ % BN 8] s i F & SR BUT R R Rk, A
— R 69 X4 @7 AR KX, & T TR 8 2 MK TR X, BN INT X
BEE S, AR E) 6 RN E R A R R T BTN, 2022 5F 89T
L ENH 1.23 1070, BEEFRHE KT 47.98%, B LI N & LA 2021 49 15%3E Kk £
21%.

AV SER A, 8] 2022 F 52 M3 B4 4104-174.39 7 T, £ 2021 FRE#H T4 103.77%,
N B 28 SR REEIF BAIKTE, T AR B FR, IANT KEGFARFTR, W
s T RIART Hm G, SABFEE IS, F8K2022 FHATM. KAK
K, EABAHEENE, NFBAELEGEAENESE, UZFEHEHAEB%UL,
F AT XA R 698t VAR AT B AT R NG E LA, KRN ) A E5m B &R F i,

B4: NaEBIK (L) AR¥ER B5: NaREEHE (LL) BRER
7.00 = 35.00
— A —0y S F] —
1290 — yoy 150.00
6.00 30.00
190 115
5.00 4. 25.00 10008
1.00
i 3.69 20.00 50.00
0.80
3.00 28l 15.00
0.60 0.00%
2.00 10.00
0.40
-50.00
1.00 5.00%
0.20
0.00 0.00% -100.0
2018 2019 2020 2021 2022 0.00
2018 2019 2020 2021 2022
-0.20 -150.0
HHRg: IFInD, 15LIERTL F FHAR: IFinD, 1524 IERTFL P

MBAIBR R A, NEAEILFEAFELTRR., NEEELANERS, A=FHRFE 5%
PAb. TRREARNSERFHARBLT S, TEFER, LTFRARK,
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B6: A8

%A@\, AV K

2%

=g,

2021 03 K S BILAHE AR BAF R AT, RAE4HE % A £ B

R AERNIRI;. 2022 F, N FIEEFBEARUZRAXT A Ld, HEFAEF
Bl d AN, NS FLEEERAQ, R KRB, dATHMS P St
BB HARBEA, 7SR, TR RIZNTF A TR 8] 89 13 e

BAELEAE

B 7. 8 HA0E g AL

97.0%

96.0%

95.0%

94.0%

93.0%

92.0%

91.0%

—aEAE

96.4%

96.6%

2018 2019

2020

2021

2022

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

— g nEE

2018

2019

2021 2022

FHFR: FIND, [5EIERFL P

HAHRR: IFinD, 154IEFTFL P

1.4 0258 BRRFWERLAR, KBHFRAXNHZ R THS
NEEREMBE, BOETEANLEFEELRRAFEF. N3 EREFHARTITLLES

H N 8] 39.29% 49 IX A,

MAEFEMAFRALFTRALE (LA “TERAFREEZRLE” ) 4

7% 3] i . Bexcom Pte. Ltd. (/& Lyrehc International Pte. Ltd.) # K& %, FHN B
K, George Zhendong Gao. B M5 A eZF A& F M4 T RALE, itk
know-how # & %| #2 fi& .

, _ 0 A A ) _
Ak /R AT AR :M@W& LB Bz H A
39. 29% 2. 64% 1.56% 2. 35% 0. 9% 53. 26%

e BT 3 AT R A TR 8]

AR IFIND, 5 2ERTL P KA#EHE 2023 F8 /] 28 H

AT R REREBS RIS, 3T 2022 55 8 A 4l 3 — AR A 1 X, %K
Fhit R X BRE R 3t B A% TR AR 2 50 194.94 TR, &AM R EE AL B NG IR
A5 6,620.2302 X8 2.94%, 1T MAEH 4T7.44 TTIRL . AR R KL T 00%
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At FE A A 181 A, B 3E) 2021 FJR R T4 801 A#Y 22.60%, L&A A4 Kik
it R E RN SERNEFE, SREEZAR. BOHRARF, BT ELAITHHEA
AR, AR AT Ak HA XONFIA 77 X9 £ Fr, F B E F 8138 ANk FI B 3] 69 57
PR S OL, B AR SR XX B 6N 8] B @ L HE BASHR A F R G A L5 FIEKE, U
4 A BOBRN B B9 S Rk S0 Do TR RIS ZAAREAE, AN ) 2021 SR LR Ak S Al A
., 1B% 100% MR 45, # 4 & K 2022-2024 4 45 F 424 L 5 538 K £ o 5 KT
13.81%/25.00%/25.00%

% 6: /N3] 2022 F R BT ESE R L5 E R B AR

st g & WHFEH B A Wy E % B4R B W HFEZ BT C
S BER 2 8] 1@ )3 & Hed) 100% 2 8] B )3 & teds) 80% 2 8] B )3 & teds) 50%
F—A 12 /& 2022 X=13.81% 10. 66%<X<<13.81% 7. 51%<X<<10. 66%
% =AN2 & 2023 X=42. 26% 32. 79%<X<42. 26% 23. 63%<X<<32.79%
PV NEY £ 2024 X=77. 83% 59. 35%<X<77. 83% 42, 18%<X<<59. 35%

HAFRIR : FGERF AT R H RSN T 2022 FIR#VERERIY K] (BE) , 1FBIERFL P (E: 1, FREZBAFT=FRRAKK
b F AT (T ARR* AT H FR) o A 77 F #4805 K89 Editor /= 2890S ZFH Y 2, T HEHIIFRE eSign X R & LR FFIT
Pk F- a5 A IEF K 1o )
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=\ RFTESH: FRXEKRSG, NELF R
21 FREE: REL. EFRAATHAAY, PDF KEMESHF1

B CBRERYHRORTRT, dLAKK, &FLPMEHEAEHIF LR, THETL
RBHRERAREK AR FETRRGREER, THEEEMEAESHIRELL,
MR oh, TR G2 SR IR I AS M ok — 2 6 5F, T PDF & X AL 95 ik % % 09 L #HA&
Ko REMER R G5 @RIES TG, Rks, PDF LR & 54, REF SHFEESHE,
TRAT BT LALLM KATE, TEERNTETAE, ©THER, ©TE8L, 549
®, FFAEe PDF L4 2 2 $#AF1Cit. 3% Adobe A 8] AF X4 2=, PDF Lis4a%
W45 HAETHAL (TAM) 2| 2024 5Tk 320 £ T, WA 240 AR T, BAETH
T AR AT R RIRFAEILE T HTREFGR KA, 5z % 5RFAALE
TG EFRRFOBANRAZLE—R L F. REFEAIAFRAF AT, PDF HRARLLHA
IR, BPARARRXIAEE AT &R 4R, R %69 PDF X TANRE L%,
X348 PDF R OB E R, Hlde: BH LT ER, ERGELEZARTEF. BHit, PDF
W 5 G IARIRTF HAARIR, MEFRIABBRKGEE, IBTRRIZERLEN TR,
BAZERABHNEZRE, LETRA-NHEGELERZERREX, Hk PDF XX
Y 5T L& KGHBALETIHAEL,

B 9: 2024 “F Document Cloud # 72 7 3% #LAE 7 )
2024 Document Cloud Total Addressable Market

)Q 2023 Document Cloud TAM 2024 Document Cloud TAM
~$218 .L, $328

~$10B ~$8B ~$14B

Knowledge Workers Communicators Document Services & APls
- High frequency & industry-specific use cases - Expanding use of PDF for business, - Document workflows and process automation
- Expanded reach with Acrobat verbs personal and education tasks - Acrobat and e-signature solutions & APIs
- E-signature for business users integrated in Acrobat ~ * Web & mobile use cases - Seamless integration with line of business apps
- Sharing for commenting and review - Frictionless free-to-paid conversion - Market expansion driven by remote/hybrid
+ Business & enterprise adoption and growth . E-signatbua;e for individuals integrated work and emerging market growth

in Acroba

#HA % Adobe 2 5] A (Adobe Financial Analyst Meeting(2021) ) , 154 iE KX #

Adobe PDF 48 XK AR R AZUT 30 N8y 20 42 A L, NS AR KK T H., 4% Adobe
N8 R4 2=, & Document Cloud (PDF #5432k %) #948 % 0k S0k Nl 2019 4F
89 12.2 10 % T3 £ 2022 569 23.8 12 £ T, #118] CAGR ik 25.00%; R #4airEidid 3.69
fe¥ % 580 1L, #F CAGR & 16.3% (N3 & AITH#AL, ¥k WLk EN) .
NS FARAT L AR, B B B KK R

A 10: Adobe PDF ik kN 5807 $4F PDF S o\ (L) B3tk
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% 7: PDF &-F S4B M T 8L

D\J

{S1XUESS

CINDA SECURITIES

B Adobe PDFAESE L LA, BITE A
Adobe PDFE3E 1k &L A yoy BATER U Ayoy
0,
i 158.03 35.0%
168:9 30.0%
140.0 126.28
25.0%
120.0 o
100.0 84.77 20.0%
80.0 15.0%
60.0
10.0%
400
200 3.69 69 A1 .80 5.0%
0.0 0.0%
2019 2020 2021 2022

iFinD, Adobe M#R, 152 ERXFLF (E: MEXEL: AR FLEN1T)

22 N EF A DH:
2R &R ST HHR

M S i B R, A 8] F S JLF 5T vA-F 4 Adobe, £ /£ &R 4%
M ER 3, 48T Adobe, 38 = &2 29k Adobe Bl £ A& & 49 60%-70%, £A
BTG, PRILZ Sh, ARAR A 4 L B AR UM G2 694t 4% & 7, Foxit PDF
Editor AE K2 AL, LFfEE, TEERE. R IBFEIE,A LT RERSIED.
Tk A £-% L7 3] Adobe. Nitro 275 %44 (Kofax A L LA F2 & B KAL) &
PDF X 40 A 1E o4k 7 F7T. 5%k Adobe 7 & R Z AN 2% AL, BT & EAR
BB A% LEE. BANIKHK, %7 PDF X =Rk, ids. AP LHEEZ—Z XS
Y, BN EHTREHERY, BEAFZREXFHFTHOR, FALRRA.

NI FREHE M. AP IRREZARENT—REFH, BEA

Tk 2SR THHRARLEL (Fia: L)

AR, 4 8] £ Z £ F Adobe.

2018 4 & 2019 & 2020 4 & 2021 5 & 2022 4 &
I Wa
oA AN e
NE) | R A R A ) V- aitl ) Y qil R
) B ) B ) R W ) & B 5 ) & B
EH | KT £ 2Nl 2 28 28
45 £ £
o o
Adobe 9.82 65.40 92.20% 12.25 84.77 92.21% 15.00 101.25 91.79% 19.70 126.28 92.87% 23.80 158.03  93.36%
A0
2.81  2.81 3.96% 3.69  3.69 4.01% 4.69 4.69 4. 25% 5.41 5. 41 3.98% 5.80 5.80 3.43%
B
Nitro 0.32 2.16 3.05% 0.36  2.47 2. 69% 0. 40 2.70 2. 45% 0. 51 3.27 2. 40% 0. 67 4.45 2. 63%
S
0.56 0.56 0. 79% 1.00  1.00 1.09% 1.67 1.67 1.51% 1.02 1.02 0. 75% 0.99 0.99 0. 58%
AL
&t - 70.93  100. 00% - 91.93  100. 00% - 110.31  100. 00% - 135.98  100.00% - 169.27  100. 00%

HAHF R Adobe ##R, Nitro B X1, #3078 1HBIEH, T %A#-FIR,

2.2.1 707 PDF $ ok %, B3I REEZRS
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5 Adobe Acrobat DC Pro #att, #&BT A EHEFLLFEHHRE, BET “PDF 4)#fe
##%” . “PDF %h#” . “PDF WMEfespr 37 . “T@ER” . “fafhf OCR L K157
FTHAEERNT T, EX@THRGINE L, 207244 Z4 T Adobe Acrobat DC
Pro. b2 gk, #&0T JANBAFR T X+ A PDF i, LR& XA X G, EXRHFF
SRKERS, BRFEITH. X BERARLELTMEST X,

% 8: #&UT A5 Adobe Acrobat 3 3t bt

FE SR AT AN BT LA Adobe Acrobat DC Pro
B 55 4T AL AR A9 PDF A% v J
IREANTAR I EA, AR A= 6 R @ )% PDF A% v v
MAkH: Word, Excel. PPT w63 PDF SC#% J. v
PDF 4 3% Fn 4t 3%
M A2 FGA AN 22 PDF A B4 ) & & 48 2 AE J
¥ PDF A% 4% #en%, XPS 44 v
A IE, Chrome #= Firefox —4 &) PDF 4% v J
Bkmit, SR AT A S EHE v J
Fom, Gk, Mk A E TR A, HFAKEp v v
PDF %% %2 & R+ v v
W, i, Mk Fe g 52 PDF SUAS & 49 % BEAK v v
HE A IR LA v
A, EE, EFEAF MR J J
PDF ket ¥ BEIBRTANELER, FHHELA J.
i6 37 A F 6 A v J
ERIAE @ (Mik. #EA. k. AT, BT RRAT) N N
R & ¥ E SIS AAE A PDF A, &9 5 AT 69 PDF A% v J
F % AT PDF A% 69 T @46 A B S04k LAY v
OCR T AR A, TR, T Hhiffe T 44 % 9 LA v J
a4+ OCR X AR A AP A OCR SRS IR 48 R BT, X2 4B AT A 4R VIR 458 R A48 y
PRIk RATILH “TRALR”
1256 AL G 45\ T @ 2 A PDF A% v J
= -PDF £ & %4 M FEAHK
EBRS = XA AS 5 = ] 50 GB/H
- AL F e EiE 500 T/ H A

FHER: 2N EM, 152 MERFL F
2.2.2 }83 F adobe, 235 = RHMILE S

MASLRE R Z% %, 5% 0LFBFER—NRKNEEY Adobe K. AN FT &,
2 S48 Adobe Fl £ % %8 60%-T0%#H 24, RARAMKKE. A, AFFRL
ABEATHHMIL, BHTASZ RN LS. L PDF Editor Suite Pro A4, 4=
R A% = &% 3 Acrobat Pro, #5344 34%8F £, & 1000 AH 3 £4 544 24
T EE

B 11: A8 2 %EH 5 Adobe 3tk
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CINDA SECURITIES

Estimate your savings when switching from Acrobat to Foxit PDF Editor.

o 1,000 users o

$242,640.00 (34%)

HHRR: ANFEH, (FRERTFL S

2.2.3 Foxit PDF Editor J&<3k 2 t£.45 B P it

Ak LA SN G2 KNE KB R, EAEE., EFEE, TEEE. REIBZE
Y% EIKE B P AR R R, FFsT RS ATIR S . ARIE G2 A i thE, Foxit PDF Editor £
% N4 6917539 % T Adobe Acrobat, =T 1,/ 3] 49 PDF = &b #4569 42 4

& 12: Adobe Acrobat 5 Foxit PDF Editor A 7 it 2+t

& AR T o

Adobe Acrobat
(@) Add Product

Get a quote
—

Ratings

Mests Requirements

w2

ses: T2

Ease of Use

Ease of Setup

Ease of Admin

Quality of Support

Has the product been a good partner in
doing business?

Product Direction (% positive)

a7
pormes: 248

L

sen: 373

o
¥
3

Get a quote

All Reviewers

€
i
i

L3

HHRR: G2 FH, [5LMEFRFR P
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=, “ITH+RE” ALk, EALARMEK

2022 57 AL, NV TITHK e ARE AL SEAIE K Kk & EmiRiTHEXT
79 & 3R 5T 46 BOR AR R E IR

A AT CTHARE” BAGBORER: BERERBREZSHFAFTHEF, B
HITHHERFRSOFEWMAN. T RAEMA ] ZHE P TR, BdfRE 7 5F,
R LAde s 8] 84 = So o fR 5 A 5 45 LB & P, 2 S LT LARAF 2 5 B AL,

34 THHE: THRXTINEPFREFEORMERS, HRIFZPFALLEMEL

8 89T AR X B ARRA BB X RBER G £ F30 T : KARBEXT, Nl mE PRt L
PIT ) 35 IR A B BRAF SR AIRAL, BAF T AR TR Y, A2 4o KA Ry LA R R AT B, & &
W) 3K A 69 AT RE B4R AT & S s T AR XF, 8 X — R e & P AR S B T S Y
R, AT R, E P T AR &R A R AT A A S N & AN R

BEITHBR X2 H B, N AFIT LR, &8R4 K 2369 B, 1T R M
F A X = it d 2, 1-2 SEB 60 = SiT A % A 54 R R 6 K A AR B4R,

B 13: PDF Editor Suite For Teams T I 4 % #4& B 14: PDF Editor Suite For Teams 444 % 4%
PDF Editor Suite PDF Editor
for Teams 2023 for Teams 12
$1075 /mo
© Yearly, paid monthly $179-99 /1-Time
Yearly, prepaid
Monthly
fiSecure Payment
BiSecure Payment
-
RHRR: AAGH, FLEEETLEFS FHRE: ATGH, BEEETE P

AN THABRXT, 2 5% FHZRAL R

(M) BREAZ P RBEEERS: AZFRBE—FI“E 20" mIA B A0, 4 PDF
Editor Pro+# £47, Dox.Al 27| IR 4. AT AMAERE A%, BIFRE-ZRE. 42
FRE-FLiT. RITETFEEREEHRFET SR,

(2) FRAFEmERE, BiE, 7R, SHREAIRETRRIBETEFRINEL. N d
s 5 PDF R 2 AR, C2EARBRRL@EEm R LA, Ritd i #HE
A eSign #ik. BAT, BF RERR—ANKRTHT AL =HE RN EXGBIES, Bl LAEME
Rl % @ 35 89 = SaF= eSign 693 fk.

(3) ATiTAKX, ZFPRFE—rRERN S RHFTERGEHMA, 42: Foxit PDF Editor
Cloud, ##—# =1t /2% PDF 45 % 4 = %, Foxit PDF Editor Cloud B 7 & 4f i% X iR
RO, HHRBMEPIEL —AIRA, BRTFEPFEZ LR RATLEOHK L,

(4) HFEPmE, BRREXEEZ—RBIA—RERRN: MAETEARIT, kNS
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AR RABAREE I, RS TEPF —RESTL TGRS

BAMVRA, NARBERITEARER, A TRAZFREE, REAJALR, HRAEF
W& AN, NS BT PDF B & SRR EE 0% AL, B I0%EFEMNE, &
FPHLAENEAHFAA RN 10 12, &5 F RGP FGNE,

312 ZMFH KRG A, BEITLERTTAEE

ZIRSBEE R ER, THRAK IT I RA, BIKRELETERAGKRYE, ZRSCRALKRE
B NN R EE B, K EAT N 8] AR AR B Z IR 409 = e By, A &7 3% R 1],

%% PDF 479 & 48 % 69 Adobe 2 5], BT RAITHAHE, RERE—REMAE
BB K. 2008 F, 2H@MIELREH, KELLF RV IR, @2 PG40 EFE R,
W% ki F AR R B A, ik Adobe £ 2009 & s H 3%, HEAE 2009 R LT
B AT7.71%, #AER T E 55.67%. /5, Adobe 452 ¥ F 1T M F %A, KL%
Photoshop. lllustrator. InDesign %%+ # T A #47“= 4", %—47 & 5% Adobe Creative
Cloud, AT 4] SaaS R % 7 XN#ATIHK -

TSR R EERLGARE, $HABTREM Fi54rA 2k & . L Adobe K1), HAESE
AT R AR G, TR T — KA OO, BB P & 2ot 5 3T 18 H4-
T X, EAE Adobe W43 KiEHMA T — K, £ 2013 FLHF—FFANEK, 21
FHAERA I NEF, Adobe 8980k, FAliE, 2ERALRFM FIRT4ER T G4F,
2015 4 £ 2022 #71, Adobe &l CAGR A 20.4%, # #)id CAGR ik 33.5%, 7 &%
wER KA E, ITHH XA Adobe i & T T AR 690N,

B 15: 2015 4-2022 4 Adobe B B3z (f. £7T) B 16: 2015 %-2022 5 Adobe ¥ #|iE R ¥k (L. £7T)
i _—E A — Oy 20.00% — — % F — 0y —
180.00
160.00 25.00% 50.00 80.00%
140.00
20.00% 40.00 60.00%
120.00
100.00 15.00% 30.00 40.00%
80.00
10.00% 20.00 20.00%
60.00
2000 5.00% 10.00 0.00%
20.00 l
0.00 0.00% 0.00 -20.00%
2015 2016 2017 2018 2019 2020 2021 2022 2015 2016 2017 2018 2019 2020 2021 2022
BRI IFIND, 152 iE KL P AR : IFIND, 132 EFRTL s
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B 17: 2015 4-2022 4 Adobe 2B K ALR 4RI R (L. £7)

LA —_— — iy 60.00%
78.38
80.00
72.30 SR
70.00
60.00 237 40.00%
50.00 44,22
40.2 30.00%
40.00
29.13
30.00 5500 20.00%
20.00 | 1470
10.00%
10.00
0.00 0.00%

2015 2016 2017 2018 2019 2020 2021 2022

FAHAR: IFIND, 154 ERFL P&

I, X Microsoft Rk 6945 sk 4 &k 4 A AR K ) SaaS # &, I Office d4-C = &%
2. Office 2019 4 & # Office 365, MR 689 — K IZAH A B K AR B IR 4T 164 &
AR, FAT MBI =, ABXRBAEZGHA, LB IHA, 3 —F R TRAGH LN
ek, BRETIATLTHZN,

B 18: Adobe A8 X = % 45 A o7 [ HI4F % B 19: Office 365 48X * 5 &4 2 Jy 37 ) 4+ 3¢
Acrobat and PDF Microsoft 365 Business Microsoft 365 Apps for Microsoft 365 Business Microsoft 365 Business
Basic business Standard Premium

USD$6.00 USD$12.50 wucmernn UsD$22.00
E_«" Sove % on st year s et sz 0 o
Creative Cloud All Apps Acrobat Pro
Ty r ane menth >
HK$228.00/mo HKS158.00ime

Annual subscription, cancel within 14 doys for
Save HKS180.00/mo full

Annual subscription, cancel within 14 doys o a ull efind.

The complete PDF solution for working
Getthe bundle that Includes over 20 Creative Cloud applications, for ess than the price of 2 amywhere (Includes dasktop, web and

applications. Includes Photoshop, liustrator, and Acrobat Pro. See conditions. moblle access).
See plan & pricing details

[ Add a 30-day free trial of Adobe Stock *

FHF G Adobe B H, 152 UERFL F A AR : Office 365 &M, 1584 IERFL P&

31.3 A FITHEA K RE, ARR, &R A EH S HBRAIML R

N8 B 2022 SFARBENGT AR, b T AR X A9 MN R 45 R8T B A0 8] o B AN, R —
AL L #vh T ) BAR R AN B K o A B Ao RHARIL N 8] IRk 5 00, 8K
ARR ((FEZFHMEN) |, B RiTHRG SR EFHANI AT —FHONE, 14
A HE AT Ik 4 F 09 35 4T

BRI F) Tk 9B HAR, 2022 F, A SITHL AR 1.23 107, & B LN
sl A 21.21%, #2021 SFRIAM K T 47.98%: » 8T L% ARR #9£ %14 1.39 1L,
#2021 F R K 56.41%; 2 S)iTHA X AR A it 244 0.94 1T, #2021 F R
KT 58.85%; »aAlLE AL AMN 058 101, #2021 FRIILEKT 11.85%. &
HRALBFTRAH, NTHREKREE, ARAEEL,
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B 20: »ETELSEAN (L) A 21: 38T L4 ARR 231 (L)
1.60
1.40 139
1.23 1.40
1.20
1.20
1.00 1.00 0.89
0.83
0.80 0.80
—_— 0.60
0.40
0.40
0.20
0.20
0.00
i 2021 2022
2021 2022
HAFRIR: LN GF, FRIERTFL P HHRR: 2\ ]FR, 13LIEFRTL A

LA RA, BTFRRLSFHITHALSHE, RELTEZLKAR ARR L ELERL
NEHLHE, KA RT FEEZEGLFRBAAN THEHARGEERLGEHFL. FA
A S = IR KA +S (T L 4 ARR* MBI E A K). R AEHBFELY
PDF Editor = = #9 #4457 5 % % % 2 (87 PDF Editor 494 & iT Fl A& 48 % T340 = S 4%
8 50%) , ARG eSign AR LA EKIR 55 B A £ S Aadi 36 7 SoiT 8 Lk 4
BMAEITHZRA 1. 2022 F, NEEAFEZLVFH 7.08 2T, 3% 2021 FRMEK
14.07%, HEARBIGE—F, AT /5 AKX B AR,

S2REHA: BUATEALREBRAEEELZ TR, R ELETHOR

REMK] ZOEP TR, #EBEPFOREPRBAREEREF L, REHAE, RE
FELOFRRGEPF XA B EHANAEGRE g TRRERE, 2 ST 242

ETREGHE. RELASZE AORENBANMER, (BEL@A%A P, RiEHK
REFG SR DRRERGREFE, Bk, EMNAA, REFNNRBRFEPLHNFEEFE
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g The Electronic Signatures in Global and National Hardware and Software Requirements; N,

B Commerce Act (E~5|9n Act) Prior to consenting to the use of an electror

2 5 consumer must be provided with a statemei
Introduction

The Electronic Signatures in Global and National Commerce

| Act (E-Sign Act), ! signed into law on June 30, 2000, provides
a general rule of validity for electronic records and signatures
for transactions in or affecting interstate or foreign commerce.
The E-Sign Act allows the use of electronic records to satisfy
any statute, regulation, or rule of law requiring that such
information be provided in writing, if the consumer has
affirmatively consented to such use and has not withdrawn
such consent.

Subject to certain exceptions, the substantive provisions of the
ll law were effective on October 1. 2000. Record retention

and software requirements for access to anc
electronic records. See Section 101(c)(1)(i)

Whether the consumer consents electronica
or her consent electronically, it must be in
reasonably demonstrates the consumer can
in the electronic form that will be used to p
information that is the subject of the conser

101(c)(1)(C)(ii).

If a change in the hardware or software req
access or retain electronic records creates a
the consumer will not be able to access or r

* Q Search
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Summarize the document

The Electronic Signatures in Global and
National Commerce Act (E-Sign Act)
allows for the use of electronic records
and signatures to satisfy any statute.
regulation. or rule of law requiring that
such information be providad in wiiting
Financial institutions must provide clear
and conspicuous statements to
consumers sbout their rights to paper or
non-electronic records and the
procedures for withdrawing consent or
requesting paper copies. The Act also
establishes standards for hardware and
software requirements for access to and
retention of electronic records, and
requires finanial institutions to maintain
accurate electronic records. Compliance
examination Prﬂcﬁ,ms are provided.
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such consent.

Subject to certain exceptions, the substantive provisions of the
law were effective on October 1, 2000. Record retention
requirements became effective on March 1, 2001. The E-Sign
Act grandfathers existing agreements between a consumer and
an institution to deliver information electronically. However,
agreements made on or after October 1, 2000, are subject to
the requirements of the E-Sign Act. I

» B O

D % ©

Summary of Major Provisions
Consumer Disclosures
Prior Consent, Notice of Availability of Paper Records

Prior to obtaining their consent, financial institutions must
provide the consumer, a clear and conspicuous statement
informing the consumer:

+ of any right or option to have the record provided or made
available on paper or in a non electronic form, and the
right to withdraw consent, including any conditions,
consequences, and fees in the event of such withdrawal;

whether the consent applies only to the particular
transaction that triggered the disclosure or to identified

i .

If a change in the hardware or software req
access or retain electronic records creates a
the consumer will not be able to access orr
electronic records subject to the consent, a
must:

*  provide the consumer with a statement
hardware and software requirements fo
retention of electronic records, and (b)
withdraw consent without the impositic
consequence, or fee for such withdraw:

* again comply with the requirements of
this section.

See Section 101(c)(1)(D).

Oral communications or a recording of an «
shall not qualify as an electronic record. Se

Record Retention

The E-Sign Act requires a financial institut
electronic records accurately reflecting the
contained in applicable contracts. notices o

@ Al Assistant B

and conspicuous statements to
consumers about their rights to paper or
nan-electronic records and the

procedures for withdr

ing consent or
requesting paper copies. The Act also
establishes standards for hardware and
software requirements for access to and
retention of electronic records, and
requires financial instit

utions to maintain
accurate electronic records. Compliance
examination procedures are provided.

Analyze the document for GBA

Now that the entire document has been
analyzed, feel free to ask me any
document-based questions you may
have.

. ase Re-analyze
When did the E-Sign Act become
effectve?

Subject to certain exceptions. the
substantive provisions of the law were
effective on Octaber 1, 2000. Record
retention requirements became effective
on March 1, 2001,
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certain types of disclosures when
electronic means are used. Disclosures

Commerce Act (E-Slgn Act) Prior to consenting to the use of an electror should be maintained on the website for

a reasonable amount of time for
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Prior Consent, Notice of Availability of Paper Records : ?hg.i:ms;(t,ilzsly with the requiremel L soz 1
Prior to obtaining their consent, financial institutions must :
H provide the consumer, a clear and conspicuous statement See Section 101(c)(1)(D). Enter here...
s RS S S >
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@ Machine Learning Algorithms.
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9. end for
H 10. rewum by feature
o Figure: Pscudo code of Bagging
S Neural Networks

A neural network is a series of algorithms that endeavors to
recognize underlying relationships in a set of data through a
process that mimics the way the human brain operates. In
this sense, neural networks refer to systems of neurons,
cither organic or artificial in nature. Neural networks can
adapt to changing input; so the network generates the best
possible result without needing to redesign the output
criteria. The concept of neural networks, which has its roots
in artificial intelligence, is swiftly gaining popularity in the
development of trading systems.
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Reinforced Neural Network
Reinforcement learning refers to goal-oriented algorithms,
which learn how to attain a complex objective (goal) or
maximize along a particular dimension over many steps: for
example, maximize the points won in a game over many
moves. They can start from a blank slate, and under the right
it they achieve Like a
child incentivized by spankings and candy, these algorithms

Preview. o e
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reinforcement.
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Al Assistant x

< Fix spelling & gram... -~ [&

the last day schedule to collect, workers
at the automoile company are eligible
for its severance package

105 / 2000
Preview o B

"On the last day scheduled to collect,
workers at the automobile company
are eligible for its severance package.”

Changes made:

- "the" changed to "On the" to make
the sentence more complete.

- "automoile” changed to
"automobile" for correct spelling.

- Added a comma after "collect” to
separate the clause.
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B 37: B P4/ ChatGPT #a £ sy fb B A k¥, R4

N
May Daily Prompts: 41/50
Monthly Pages: 97
ant
Limitations

¢ The maximum number of summarized or analyzed pages
per month is 100.

¢ One prompt can contain up to 2000 characters.
¢ Daily prompts cannot exceed 50.

* To see your remaining quota, hover the Quota icon in
the Al Assistant window.
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aitHAE 2021A 2022A  2023E  2024E  2025E St A 2021A 2022A 2023E 2024E  2025E
RAFE 2,629 2,457 2,423 2,382 2,447 L3 SLIN 541 580 588 650 802
il v 675 329 291 241 285 F kA 19 27 29 33 36
sl Ex 0 0 0 0 0 B ALA A A e 1 2 2 2 3
R 2 61 70 72 78 95 &R 290 288 321 345 357
UK 3 10 7 7 8 9 TR 95 110 124 137 140
5 0 0 0 0 0 HEE % A 149 187 235 276 306
He 1,883 2,051 2,053 2,055 2,058 4% R 5 2 0 0 0
RS F - 545 588 591 583 576 BALBA K &3F -12 22 0 0 0
K AR AL 135 194 194 194 194 BH M s 65 20 20 22 27
B3~ (b)) 48 58 50 43 35 E) 17 12 13 14 18
T~ 58 52 61 65 69 # A 52 23 90  -106 5
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A R 233 326 342 370 425 i 43A 6 -1 25 29 1
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K IR R 0 0 0 0 0
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2 A% (%) 96.6% 95.3%  950% 95.0% = 955% £ 67 49 20 22 27
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EPS(#:5# )( L) 051  -0.02 -0.64 0.72 0.03 B A 4 0 15 0 0
P/E 186.68 - - — 2,942.93 3% 0 0 0 0 0
P/B 3.04 3.25 3.30 3.38 3.38 T A B BAT L -38 -36 -32 0 0
EV/EBITDA 279.83 570.69 -120.32 -100.25  318.53 R HE AR 418 -346 -38 -50 43
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