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ElNET T 2,983 3,968 5399 9,910 11,689
[EIALON - 107.26% 33.02% 36.06% 83.56% 17.95%
JAEREFIE(ET T 259 158 45 1,604 1,276
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 1,439 2,98 3,968 5,39 9,910 11,689 il 485 544 881 1,248 1,898 2,300
3K & 107.3% 33.0%  36.1% 83.6%  18.0% R & 219 142 137 314 571 673
EXE 5 ¥ N -998 -2,416 -3,389 -4,928 -7,582 9,630 fale 827 1,326 1, 440 2,187 3,053 3,878
%4 BN 69.3% 81.0% 85.4%  91.3% 76.5%  82.4% Y Rk 32 105 76 131 200 253
£, ) 441 566 579 470 2,328 2,059 AR 1,563 2,117 2,533 3,880 5,722 7,105
%4 N 30.7%  19.0%  14.6% 8.7%  23.5%  17.6% %8 F 36.4%  35.2% 34. 9% 44. 8% 52. 9% 56. 5%
B b AL B e -8 -10 -10 -16 -28 -33 L RSy 17 21 28 41 41 41
%4 NN 0. 5% 0. 3% 0. 3% 0. 3% 0. 3% 0. 3% Fa 1,916 2,833 3,475 3,707 4,032 4,423
4 A -25 -38 -44 -66 -119 -140 %5 R 44.6%  47.1% 47.9% 42.8% 37.3% 35. 2%
%4 N 1.7% 1.3% 1.1% 1.2% 1.2% 1.2% FEi R 750 732 726 726 726 726
I3 A -112 -124 -228 -216 -386 -444 IR /E 2,732 3,899 4,721 4,789 5,099 5,475
%4 N 7.8% 4. 2% 5. 7% 4. 0% 3. 9% 3. 8% %5 R~ 63.6%  64.8% 65. 1% 55. 2% 47.1% 43. 5%
5T K 3% R -10 -15 -15 -16 -30 -35 &= gt 4,295 6,016 7,254 8,660 10,81 12,580
%A AN 0. 7% 0. 5% 0. 4% 0. 3% 0. 3% 0. 3% 4310 455 705 822 1,289 1,635 1,728 1,739
B ATA)E (EBIT) 286 379 282 156 1,765 1,406 R A 3R 568 828 765 1,168 1,700 2,154
%A EdN 19.9% 12.7% 7.1% 2.9% 17.8% 12. 0% AR AR 96 68 145 152 284 332
% 5% R -19 -48 -82 -67 -89 -78 bz 1,369 1,718 2,199 2,955 3,711 4,225
%4K BN 1. 3% 1. 6% 2.1% 1.2% 0.9% 0.7% K 5 # 179 689 225 76 76 76
W ALK -3 -6 -3 0 0 0 Ak K R 39 280 1,120 2,150 1,937 1,914
N AME RS R 1 0 0 0 0 0 e 1,588 2, 688 3,544 5,181 5,724 6,214
ket e 0 12 -3 0 0 0 £ 18 PR AR AR 2,660 3,289 3, 671 3, 440 5,019 6,268
%A% 7T AU 0. 3% 4. 4% n. a 0. 0% 0. 0% 0. 0% b A 468 506 506 506 506 506
& ol A 278 296 160 54 1,676 1,329 ko BLA]A 329 543 673 692 2,270 3,519
Bk )i E 19. 3% 9.9% 4.0% 1.0%  16.9%  11.4% VO ARG 48 39 39 48 78 98
RV IEE -169 -19 -6 2 0 0 R AR BAH 4,295 6,016 7,254 8,660 10,81 12,580
CRTEIR 109 278 154 55 1,676 1,329
EUREE:S 7. 6% 9. 3% 3.9% 1.0%  16.9%  11.4% e R 5
ZEEE 25 -11 7 -1 -42 -33 2020 2021 2022 2023E 2024E 2025E
BT 43 #L % -22.8% 4.0% -4.7% 2.5% 2.5% 2.5% E: U Eo
4 A1) 133 267 161 54 1,634 1,296 AR 0.273  0.512 0.312 0.089 3.170 2.521
YRR E G 6 8 3 9 30 20 iy 5. 684 6. 499 7.254 6.798 9.916 12.385
b & T B E)6 4 FliH 128 259 158 45 1,604 1,276 L 2ENEER 0.798  0.307 0.953 -0.165  3.024 2.516
EEES 8. 9% 8. 7% 4.0% 0.8% 16.2%  10.9% A T R A 0.080  0.050 0.082 0.052 0. 052 0. 052
SEE S
AL ikEzhk ARFEFAL &l aE 4.80%  7.87% 4.31% 1.31%  31.97%  20.35%
2020 2021 2022  2023E  2024E  2025E R A EE 2.97%  4.31% 2.18% 0.52% 14.83%  10.14%
4 A 0 133 267 161 54 1,634 1,296 FN RS F 9.78%  7.52% 4.92% 2.18%  19.85%  13.78%
g it 6 8 3 9 30 20 Wk
El I ] 96 242 297 269 295 329 B LEMAEKE  159.05% 107.26% 33.02% 36.06% 83.56% 17.95%
k2 B E -7 94 124 163 125 126 EBIT 3k % 460.24% 32.40% -25.61% —44.6T% #i####  -20.33%
T B EeLT 151 -447 -101 -570 -524 -477 kR URILE S S 223.14% 102.84% —38.96% -71.49% #####s -20. 49%
% B EHLLHR 373 155 482 -84 1,530 1,274 B A KE 201.66% 40.05% 20.58% 19.51% 24.82% 16.26%
AT R -542  -1,063 -996 -401 -605 -705 K EEEES
4% 7 -4 18 0 0 0 0 SR E Y 44.3 18.4 10.1 17.5 17.5 17.5
i 129 10 4 -13 0 0 A5 R A RS 246.8 162. 6 149.0 162.0 147.0 147.0
3% EHALHER -417 -1,085 -992 -415 -605 -705 KA IR RIS R H 91.2 50.7 37.1 40.0 35.0 35.0
R €Sy 1 420 0 -250 0 0 B 5 A R 415.9  243.0 217.6 158.7 87.4 76.9
i B H 255 556 938 1,268 -94 1 BhHkh
B -61 34 -83 -118 -151 -152 &G B/ R AR ARG 14.59% 29.08% 37.80% 64.01% 32.88% 20.17%
# T ENALHR 195 1,010 855 901 -246 -141 EBIT #) 8 4% Bef& £ 15.3 8.0 3.4 2.3 19.9 18.1
e BAE 151 130 347 403 680 428 ® A 36.96% 44.68% 48.85% 59.76% 52.90%  49.40%
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