IEFBTEEARABE / AETHRAR

REITs 7 5 32 B4k (2024.5.27) :

9 J:fﬁﬁf# P EREITsHE M HFREITsH RS 4

SHANGHAI SECURITIES

BERHE:
1) RiT¥3%
THIEEE LSNPS LATC 2K 8 &M B R, P RIH 2 5k, oAl Rk

BB REIT A8 B A 2B H A% Z A8 REIT, Ak — BB 3%
Wk REITs B4 KATH. 2024 5 REITs 3% K 47483, BAaT £ KiT 6 A
REITs, v 4 R4 % A% REITs (FUAEAT 122 12). 1 Rc%h
36 REIT (BB 2012). 1 RFFAIR REIT (B 11 12), =5 2023

A P > 4T AE A = €L I E 4 S o
AT SMEE AFHF, KAFAEEST 153 1L, 8% T 2023 2F R AT 3/4,

FALiEP %5 : S0870519040001 2)‘, —& % o o ; "
B AT REITs 3% = o4t 8 4 36 R, R4 REITs #LAE A 1053. 07 12
BR48: sunguiping@shzq. com o AHREITs 77 3% BART 35-1. 18%, A £ REITs & IokdF T 4554

B REITs, 4F REITs T 3% #AKFK Mg H 8.96%, 4FF 7K 300 #= ¥ 3L
500, RAFPIELLAAESL, HIFEER REITs 2T T =KL REITs,
REITs B4R 5 FK A TR, P M EREITs FXKE KT R &AM
REITs #/k4F 9548 T %, w&AKT F4E 500 454k, A 2= F 7K 300
16 F A P AE LA HE H o

3) R

AIAK 4 A REITs #AT T otr, &ipaseiA1.941CT, £+

BB AT REIT EA T % A skika REITs BT ARG B RN 4,
H#A: 2024 %5 H 27 8 2024 S REITs W 544 31.53 1070, Hiolk i £4 3.25%, KI&4R

REETH, TX—FREITs £ 4 75.431en, nilkaFEh

6.31%, &TFiEzAldgd, H¥TE—FZREREITs kB %A

3.61%, &= F 7K 300 A= 500, B BAK T PirscAligde; HEsw

M REITs it k—F 2k £4 9.00% & F REITs 3% %) 469 4%

B, ERRE LA REITs A L AR o bb BB HR & 5 o

4) BEFTHESHT

A F L REITs m#T 1615 (P/THSBAEH) H 21.94, Ak b
HAwk %, tb P E 500 wEAK, B2 & TP K 300 feiEZr A, REITs 4-4r
Pt B 2 % T AL 2 A58, B2 E R REITs A EFAT, &
HFERBRREITs 9RO EERS, LAAESKRREITs, RIKHY
A N9 REITs.

®,75: 021-53686102

FTERT: WHLEARERNSNIFREREZFH.
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SHANGHAI SECURITIES

AT Rk

— RATT %
1. RMEATHR

A (2024/5/13-5/26) R Lt RELKITH REITs &5,
BATA 8 2 REITs &3k, 123K E X530 R AT TE, Ak—&H
A AR REITs HERITH.

2024 4 REITs W3 K f74R3&, BATE A 4T 6 R REITs, H ¥ 4
FUH A% REITs (FUAE A3 12212) . 1 Rk A% REIT (AL
R 2010). 1 REFRRREIT (U 11 10), %% 52023 444
T, RATAAE L 15310, MY T 2023 ASF K AT 3/4,

B 12021 F Ak KITHYREITs B (%) R LEFT A BHKER (%)
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HABFRR: Wind i LEIEEASIFMNFR PO
2, RABEHA

BATP IR D ATE532 22 2 REITs i & E, Kigdf1 %
H A Atk REITs 5408 (I KBLBRBHF L), YiTE 2
F 8 ik, R AMA 2 EHkm, A HELFTIHKER REIT fo
BEHLASBE NS EABREIT, bz sh, AL AH 3B H A0
HERE RS RELFH

LYATH &R E BEET YATC K47 REITs 694 REF = LA,
AP ZMAREITs %, X156 %, AP0 R 7% (GRdk 2 $),
TR 42 GRI2 2D, HEAMIRAE3 E G #), KK
B ¥, 5% ERREITs £7 %, b FEmRrae (55 %1
BRI E), A28 GRd2 %), AEFEKYFOAE 1
¥,

21 &R DRZHFTFAR

C EFAR | WERA  RHAN  REAM  XBH
HEEPIHER PR TH AR & 2024-5-24 2023-12-29 | Lhig [=E; 3l
OB A BURE St &S T B AR £ 2024-4-25 2023-12-29 | L




© L 2T HAR
LR R AR T8 S B TR 2024-5-24 2024-524 | HYI
rh i 2 - A TR I ES GAEIR £l e dst 2024-4-19 2023-12-08 | _Liff
HREGTIEWR G T ES G MR 2024-5-11 2023-12-08 | &Y WE7S i1
HE 5K [ B i i RRIES CEYIR T AL 2024-4-3 2023-12-08 | &S SE/S(18
T YR e CEYIR cZ 2024-4-15 2024-3-1 #II
rh 4 E PR VL el RRIES | AT £ R ikt 2023-12-1 2023-10-27 | k¥
TR R s e AT &L 2023-12-1 2023-10-20 | k¥
LI RE-S A N W A T RRIES | AT by 2024-4-3 2023-9-25 ot S8/ 24
Gy 53T MR X s b el e Pl MR 2024-4-3 2023-6-14 #II [SE/S(i4
PG AR BB AH I ES AT E 2024-4-15 2024-3-1 i
e H ERENE T I ES AT RS 2024-4-15 2024-3-4 it
AR Rk R |47 55551 2024-5-12 2024-328 | L
T o oK el AL B AT T ES PRI RS 2024-4-15 2024-3-1 i
M SRR L LT RE VR RFFEE L T RE by 2024-5-14 | 2023-12-12 | i PRI KR
REL. Tkt
TR A B X RE U RFAE AL TH T R EL 1] i 2023-10-22 2023-9-4 ol AWaY:a::N
ELINi N FrTEE R T RE VR BE=E 2024-4-1 2024-4-1 i ﬁﬂ{%gﬁ%#
S R BA R e BT BE YR R A E L TG REUR oLz H 2024-4-29 2024-3-18 B | Rdx. RAKRH
THREA bR Rl AR | RHTEER W A B by 2024-4-3 2023-6-8 i SR/ 24
REESHEARREAR RHEER WoBh A B8 AR 2024-5-24 | 2023-11-17 | &Yl kit
w E K5 REVFAE L EROEIN TS EY2 2022-12-07 2022-9-29 i AR
REITs 4 %%

1) #ERR: FPERRXRSHHER LEEALESIPNFARTF O,
2) ok B A 2024/5/26, FARAMAT R T RARA B ALK E S A

=, =AWy

HATREITs T3 = a2 4 36 2, L A XREITs £ 21 7,

HireE

M REITs 3£ 15 A,

¥ AL K REITs HLEE Ay 482. 26 12, ¥ iF %78

AL 7o

& # REITs #LAEH 1053.07 o, i

AL REITs #LA2 7 570. 81

A8 REITs W3HEAKT#%-1.18%, sta T 7% 300 fobiE
500, MR A A4k Mo AHAZ ML REITs F#h-1.02%, &A%
WFF 4% E M REITs, R P4 & REITs F=f % L k%56 REITs

BEME RN, A fE A REITs 20845 K 4534
B4 AR REITs #igasts )y, M

2 Z AL REITs F 1. 32%,
FHIERLR REITs &84 K.

ASF AR REITs W 3% 4K E A 8.96%, +FT 7% 300 A=+ iE
500, < B F 2L A 45 30 . A5 A 2 E A RE I Ts R ILESF, 5k 1@ % 10. 01%,
H P A SRR REITs 3k0& 12. 78%; MK REITs 3kt 7. 64%, A
F AR & REITs #K @42 10%,

REITs #KX H EHKETH, P ML REITs FXEKET
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W, AL A REITs B ¥R A%, 52 F M REITs g T
W, BPAKRIKRREITs T %, KAAREITs Bk FRU%S T
M, wg AT P 4E 500 454, B 2 & T 7 I 300 45 &A= P I Lo A 45 5L,
HEP 4 SFEREITs FR2E G,

B2 2021 FARRE £ REITs 23 (2kHEHE0)

BRI
T B SRl it

180 — 41 em— R
(v

# VFRERL
AR TH T REUR

e B o it

60

2021/6/78 2021/Q/95  9021/12/75 _2022/2/75 2072/6/78 2022/Q/95  2022/12/75 _2N022/2/75 2n72/6/78 2022/Q/95  2022/12/95 NN/

1) #AERR: Wind it LSiE R ALIENFRTF O
2) AN HEHFEEREITs pa@vh; KHMAE, HTHGREITs EFm
M#eh, £ REITs BT AARK S BB+ AR, #8 REITs 3 N RBH
AR BAT H 8 E], KR 100,

# 2 REITs AH&A

5 R AR 4 4 2 B 2 B ]

: =t & 353 3% 5% Al T 38
PR 21 482.26 -1.02% 7.64% -15.51% 1.86 -23.15% 0.97%
PR |9 167.43 -0.83% 9.25% -19.03% 0.97 -28.34% 1.04%
CiER | 3 106.64 -1.95% 491% -17.60% 0.33 1.74% 0.79%
e |5 85.98 -0.14% 10.36% 8.40% 0.35 -25.46% 0.85%
MR | 4 122.22 -0.36% 1.449%* - 0.21 23.11% 1.12%
RFHEER 15 570.81 -1.32% 10.01% -2.16% 2.01 -1.56% 0.90%
WAl | 9 377.43 -1.23% 8.89% -6.47% 1.14 -1.35% 0.77%
ABHR | 2 31.26 -0.80% 12.78% 0.09% 0.24 -14.01% 1.43%
AN | 4 162.12 -1.60% 10.40% 11.54% 0.63 3.71% 0.92%
4{& REITs 36 1053.07 -1.18% 8.96% -8.73% 3.87 -13.26% 0.94%
VIR 300 - - -1.61% 527% -3.97% 2260.77 -16.37% 0.47%
HIE 500 - - -3.73% -1.77% -9.79% 1339.79 -20.17% 1.06%
HIE TR - - 0.92% 14.63% 15.10% 447.45 -11.87% 0.30%

1) HKAERF: Wind Tl EHIEFRKSFNA LT O,
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2) AP ERRELKS AT HEFE, AR &4 2024/5/13 £
2024/5/24, TR; B3R EE RN AL AR A LE A R E
ik, ROH b AolikE REITs L kA 448, Ak M 2024/3/19 FF443t
.

A3 KBRWALPEELWREITs

EewAk A Hlk X e wAk Ak Ko mk Ak
G ETD) R (AT R %) BE (BE %) sx
ERE ML } o
. 2.16% oS p A m | 21.47% FEWERIEE -3.70% BERREH -11.28%

ARETFE 1.20% B 19.84% | HZFITF=EVE | -2.74% k50 U W A -0.23%
WP A 0.94% HE Il AR R R 18.07% SRR 2.61% HIRILTFATHE 1.59%
HRBREAFE N ERBRRAFE
* 0.85% EEERIKSE 16.48% REERMH 2.51% * 1.71%
HF AR 0.73% 4 p B s 15.28% R H 34 2.44% 2L - B 1.98%
1) #ABRR: Wind T EHIEFRKEIFHAT LT
2) HHEAOKEFE

24 RYEHRBENBELABEELHYREITSs

B

HEEHETE 2687.2 ERITHRFE 60.13% HE SR 200.2 & e e O 7= b -57.10%
B P EERES oL E s

PR 2347.4 51.38% 308.3 S BRREEANE | -48.68%

] EE Y]
REERERE EREZBIERE
2271.8 LA 23.25% R BT IR 345.5 -48.62%
BRHTHEE R

BEREBRIWHERE

REFGEF= 2222.8 ST MR 23.18% 363.2 BAEH AT -36.42%

BAARE
W& R 2030.8 FRLIR BEYBAR 20.83% HF R 4363 HHEEERFT -34.47%

FHIRR: Wind Kt LHIERALSIFNFR PO

B 3 &3 REITs AP 3 300 AP LAl RIS R RFMAERK
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0.8

0.6

0.4

0.2

-0.2

REITs-J"/300

REITs-HIE£LF]

0.4
2021/8/20  2021/11/20  2022/2/20  2022/5/20  2022/8/20  2022/11/20  2023/2/20  2023/5/20  2023/8/20  2023/11/20  2024/2/20  2024/5/2(

1) HIEEERF: Wind T EEHIERE SN RIS,
2) MXEHFHARA AL XA0A4AHE,

=, paRn

AHIAH 4 RREITs 17 T ér, &S aemN1.941Cr,
HP AR IAH L REIT I T K% A ik REITs L Ak 4
KAt 2024 4 REITs W44 31.53 100, HaikiEHh
3.25%, AMMETHG ;LK BEELRABR, TR
REITs. 3452 B M REITs %A 22. 66 107, ERR
Tl A% REITs A= F 5 A6 R REITs, 2024 F 45 2mli B %A
3.88%; FAEREITs £448.871et, T 2E P&~ 1LEREITs
L&, FMEREITs s £ 2.55%, 2024 & XA REITs
¥ RIS,

iF 5 —F REITs ﬁ‘v‘%;t—/\é:: 75.43 1L, ol BEERA
6.31%, & T ¥ ik e A o P AR EREITs 94 15.88 1L
T, dEk—FFMEREITs ’7}?11%’(_@.%—7,‘7 3.61%, &F 7% 300 4=
J4E 500, B RAKT PR AR, H PR S REITs 4ol &
At 4%; HFLEMREITs b T 2%, T h—Fpialksd
4 9.00%, HPFEAIRREITs 540k 5 F42:3 11. 85%.

BT REITs 3245 2oy 4d &, B AR LA REITs s 2k
S rbBlARA B, b lAR L 90%49 AR £ B A A4 IA
REITs. A&k REITs #oFiE 48R REITs, 44t fl4&T 80%49
R IR & REITs,

%5 REITs 4 4iF

2024 94 gopaspnu FEFDE yirosnu gaukss
FEN L

28 () 3 & 28 () 3 & )

PR 8.87 2.55% 15.88 3.61% 86.25%
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AT 5.09 3.35% 731 3.42% 86.30%
ARG 2.15 2.11% 5.40 3.96% 90.26%
1B 1.12 2.10% 2.66 4.55% 76.26%
8 PR T 0.51
RTFEEN 22.66 3.88% 59.56 9.00% 88.49%
& gN 14.52 3.37% 39.65 8.17% 85.04%
AR 1.20 4.09% 2.45 7.80% 91.32%
T REUE 6.95 4.66% 17.45 11.85% 99.14%
44k REITs 31.53 3.25% 75.43 6.31% 87.96%
VR 300 - 0.31% - 2.50%
HHIE 500 - 0.37% - 1.48%
FRAEZL A - 0.92% - 6.18%

1) #ABRR: Wind Tl EEIERAL LML PO

2) REITs X i8] 420l 3 F=REITs X [A] A0 45400k 5 £-REITs X 1A 44
FHIL B F; REITs M AR L Bl=R AR B 5 a5/ mz ik Bit
T4 S L2

% 6 pl B By RT 24 REITs

A AR EemA R AR A A 2o A&
kot
(ERE) s (ERE) 24 (HirEzER) (HirzER) .
; s
HEESHEET . RERRE R R
5 6.34% ey R 2 N 4 100.00% b &R BT 15.67% - 106.34%
B

BERRAME | 481% | BIEREH 98.41% HLR AR GIR 15.29% HLR BEGIR 100.00%

HEEIEREH | 4.56% REFEF= 91.49% H &4 g 11.14% H L B AR AR 95.84%

REFEFL | 4.42% & B HT 89.65% qﬁ{%iff;%& 10.55% PSR BER 92.56%
3
HERERER | 426% | HEEEO~E 89.48% B YN BB IR 10.35% SN G 91.85%

1) ##BRR: Wind Tl E&iEA L &R d o,

) FE—FHPUREEFTIE—FRFEEEEPREHN/ L L —F8

B, G e B AR ik —F VAL REITs; a2 AR sbpl=ns 2 Ak

Az Rt B/ M AR B2 Rt T S B, Rt TCE B PTA REITs,

W, BTMES T

1. EMEREITs

ML kA, FAEREITs 8 (P/THSBLAEH) H
21.94, Aarb EARwk A T &, pb4E 500 w4k, A 23 F 7K 300
Fap 2L A], AHEEAREG R A A S5 REITs, MmARE 5 &1E48
HEFH. HMAKRE R, FIEKT19.0 A AZHRE L, £
AAedH#., FeHARAL, FEEEMN. EETACH
F, mEEST 25.0 9 2EF XA, FEAATRE FA i £ 4]
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RN EF, N2TABERE, FHEREITs 14
(P/EBITDA) # 22.14, ®5&F P/ T4t BL4 %7, P/EBITDA {&{4
KT 19.0 9L E i GH. AEFRE L, Hiwo 2E 5,

Wit E—F LRt HE W REITs IREFEH 4.72%, H+ o
YR REITs IR &F R Z. REITs ;) T aehizalte, T k—Faip
bl 8 TIREHS, HPARREITs 9 L —Fa95 4t
Bl&F 100%, EZFREAETATHSLEY, KIIRARZHEE
2 100% A Fo # &2 RFE] REITs it —F 69 F R4 rbdp] £ &
X, WwEALE—FTHHSRLFITHEREE, N ZEREITs
RL R 4.72%, LA REITs BREERH 5.01%, miklE
% REITs JL & F LA 4. 08%.,

—MmT, TS TEAARS G TN AR TAE L RK
PEARSF, HATF MK REITs #&{A424 F4E 500 154, AR SRE
REITs Ak ak KPR & Pk 500 4544, @&,1&3 & T Pk
500; /R REITs A% 8 F 32 P IE 40 £) , f2= B £ REITs {14
HRAmE, XTHR &ﬁT%Fﬂ%%HSﬁ%Lﬁ&Q,E&%
Py W F b K ARG H ) A2 B KAE R .

%7 FHEREITs #a3f4&4{4

T R e®2
. é;ﬁ P/EBITDA : 4 (T4
L4
B2 3)
a2 16.85 17.86 5.68% 95.63% 5.94%
EE AN 17.93 22.61 5.55% 99.54% 5.58%
R RHE 17.99 19.30 5.56%
e Mk Rl 19.83 17.45 5.26% 104.37% 5.04%
) e 0 R 21.16 16.58 4.17% 88.20% 4.73%
)
E B R RANEU 19.61 21.26 5.04% 98.92% 5.10%
M2z BT Pl el 21.03 20.04 3.12% 65.57% 4.75%
[ 22 78 22 e s B 7= e el 2291 23.44 4.44% 101.72% 4.36%
B AT 32.92 26.17 3.61% 118.89% 3.04%
A 21.14 20.52 4.61% 96.61% 4.90%
rh & 18.74 22.19 5.01% 93.96% 5.34%
. TRt 18.75 20.85 6.45% 120.98% 5.33%
21+ G £h 22.88 20.40 4.34% 99.32% 4.37%
SEME 20.12 21.15 5.27% 104.75% 5.01%
e E %R 24.64 23.84 4.05% 99.77% 4.06%
2L BRI % R 25.22 28.21 3.90% 98.44% 3.96%
T JL LRI B 26.14 27.33 3.84% 100.46% 3.83%
PR
e H S R H 5 22.32 26.64 6.29% 140.44% 4.48%
[l 28 T 22 A% 9 e OR AR D 24.12
SPI9ME 24.49 26.50 4.52% 109.77% 4.08%
4% REITs P E 21.94 22.14 4.72% 101.75% 4.72%




Lisitss F XS B L
P 300 12.03 - 2.67% 32.10%
B R ik 500 23.15 - 1.66% 38.50%
HHELLR 7.14 - 5.68% 40.56%
1) HKAERR: Wind Tl EHIERESIFNF LT O,
2)REITs &9 EBITDA fo T #4Br & 4145 i v F f 2 A=, 4o B R0t —F,
W) 452 B8 5 B b AT Ak, A A H; REITs JR& % 1 Ad A —FHRIFRELH4
B/ RN, RITEREZH—F AL REITs; REITs H4rtbfpl=id £ —%
RIS e/ S FONFE R T R THSREH, Rt ERL#H —F
VA8 REITs; REITs IR % 2 AL A —F P2 TH DR LT/ RIHMAE: R
ZRRO p/ THRSBEAEFAEFRESETPE, REE1 AT E—FERHyoiE
/BRI R R, p bl L —F R IR A/ AN A R
2%,
2. HHBZEMREITs
HHFEERREITs HA R FL2EREBE, AT F
&K, BEILREITs 4584008 69 5 200k 3 A E AT 8094 %, B
L REITs #FH 69455 2R KR T 48R, B ZELSRKA
R3O & B HATBIE L,
AP S RITLT, A EMRIRREITs 69 A E £
R, HRNESTRREITs, RIKE A A% REITs, —fxm
T, KR A ERIEK KR T & HiBATE 6938 pofeid 47 95 L
FHK, mASTRY TFT LWL NGORG], URFE
el TREMEZHOMRFF, BMERKIERA TA ALY
B, AR EMNEIEKE J‘_&ﬁ, LA BT AT EKE )
— MR EBRTAESTFRABRFZRRES
%8 HHFBERREITs W3k &
g £ 0%

Bl 6.99 -6.98% -6.05% 5.02% | -4.19% | -3.26% | -2.33%
S 12.55 0.25% 1.25% 2.26% 3.26% | 4.26% 5.26%
BT EF fe 12.55 -0.84% 0.15% 1.14% 2.13% 3.12% 4.12%
Yo A 21.90 2.01% 3.03% 4.05% 507% | 6.09% 7.11%

3R ik ] 4 v [k e 10.55 2.25% 3.27% 4.29% 532% | 6.34% 7.36%

U SIS 8.64 -5.93% -4.99% -4.05% | -3.10% | -2.16% | -1.22%
G ZROELHE 13.29 2.51% 3.54% 4.56% 5.59% 6.61% 7.64%
oG 1L 7R e 16.61 1L.11% 2.12% 3.13% 4.15% 5.16% 6.17%

FHIE 12.88 -0.70% 0.29% 1.28% 228% | 327% 4.26%

o T ANk e 17.62 1.06% 2.07% 3.08% 4.09% 5.10% 6.11%

A IR HEEAIKS 13.71 1.37% 2.38% 3.40% 441% | 5.42% 6.44%
FEUE 15.66 1.21% 2.23% 3.24% 425% | 5.26% 6.28%

WA | 350 13.61 6.16% 7.22% 8.28% 934% | 10.40% | 11.46%

BT RER i R AR 17.33 5.93% 6.99% 8.05% 9.11% | 10.17% | 11.23%
o5 B I 5K AL 20.18 7.53% 8.60% 9.68% 10.75% | 11.83% | 12.90%
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P 17.04 6.54% 7.60% 8.67% | 9.73% | 10.80% | 11.87%
e FHME 14.27 1.26% 2.28% 329% | 430% | 531% | 633%

1) #HAERF: Wind T LHIER KNP0

2) MR A F: AT E—F 2z Bt TSR A4, e R 2 IR
N TN B2 A F R MR iR, o 0%3) 5%F, HBHF2ERIME
FEFHER, A3 REIT A4 3018 KR AR IG W HALZ A= % T R AT REIT
AT A NI EE; do R HFZER REIT Rz AB—F, Nitxt—
TS B A AR RS AT R PARTE AR AR T E—F TR EE T T 4o
R 2024 F = F i P BAFH OB 09 AL 2.07 1L L. AL RBAE,

A, TEHBR

%9 A5 UARREITs THEZBRMAE

| PREER

SCREPRGEMT IZEDRDE RAF A S G O SERE . AL RIS

KT “REVGHE” TR E—

2024/1/4 5% R g 2% R G R I R 0 4R R R AT SR AR AN B P 1 R (B 4T e
A 7 8 e 2 e 7
(REITs)
2024/2/8 RS WA HE P8 5] -2t K545 JEREAT 25 N AR 58 2 W7 I ATHRE | TsTi A A a8 8 vk 7=
ExRSZE. ik SCRERE & 2 AR G AR B R R R BU 51 I AT SRR TR AN B P 4% R
2024/2/8 KT HEBN A 22 X 1Ak R R A T LT 1 A DL
BE ke

SR RIRE T 1 R AT IR RS PR R S, PR
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