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2.22, ORBIT R — 2 HRE B 06 F U 0 R
S iR EE NI

e 2018 2019 2020 2021 2022 2023 2024 2025E

=41 FHNHES (28) 14.07 13.71 12.94 13.58 12.04 11.62 12.34 12.60
yoy -3.66% -2.54% -5.62% 4.95% -11.34% -3.49% 6.17% 2.30%

pe PCHEE (128 ) 2.59 268 3.03 3.50 2.91 254 263 2.74
yoy  -0.39% 3.47% 13.06% 15.51% -16.86% -12.71% 3.55% 4.23%

FiRbEs (28) 1.55 1.50 1.64 1.68 163 1.29 1.48 1.70

Fiw

yoy  -11.49% -3.23% 9.33% 2.44% -2.98% -20.86% 14.42% 15.37%

— S EHE (hE) 9506 9207 7967 8364 8299 9285 9531 9846

=

! yoy -0.63% -3.15% -13.47% 4.98% -0.78% 11.88% 2.65% 3.30%

RERBHER (HE) 1179 1174 1220 1354 1496 1528 1609 1690

iR 35 8%

yoy  15.82% -0.42% 3.92% 10.98% 10.49% 2.14% 5.30% 5.03%

—— HeeEFH (1264) 1.72 3.36 4.45 5.31 4.90 4,99 5.45 6.30
yoy  27.50% 64.41% 32.44% 19.33% -7.72% 1.84% 9.22% 15.63%
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> HEEFR: XSGR mEE2ETE, FmBiRFSRRMEARAEE |
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1 2.31. RMEt S — BT A R DN B L. R TR
RERERAT SFEXRES L

VNG 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4  2024Q1 2024Q2 2024Q3 2024Q4  2025Q1
P hekl ¥

ansg 80.0% 90.0% 95.0% 97.0% 75.0% 80.0% 80.0% 80.0% 74.6% 75.0% 75.0%

(=) 53] 104.0% 103.7% 100.0% 90.0% 70.0% 71.0% 67.0% 66.0% 65.0% 68.0% 71.0% 70.0% 69.0%

hRSBlR 100.4% 97.1% 92.1% 79.5% 68.1% 78.3% 77.1% 76.8% 80.8% 85.2% 90.4% 85.5% 89.6%
106.0% 109.7% 110.8% 103.2% 103.5% 102.7% 86.8% 84.1% 91.7% 97.9% 105.3% 103.2% 102.7%

55.6% 59.1% 60.4% 62.2% 56.3% 54.1% 54.3% 53.04% 53.07% 53.17% 57.83% 59.00% 58.80%
(=130 43.4% 46.5% 47.3% 42.9% 35.5% 36.0% 34.7% 32.40% 30.93% 35.18% 33.78% 30.37% 26.70%
thRs R 40.7% 39.4% 38.9% 32.0% 20.8% 20.3% 20.3% 16.40% 13.70% 13.90% 20.50% 22.60% 22.50%

26.9% 33.6% 37.2% 38.2% 32.1% 2 . 4.00% 6.40% 10.50% 12.20% 11.40% 9.20%
PaN

125y, POEGSEAAEFHERET )

4550 4718 4853 5515 5179 5324 5957 6911 6197 6756 7207 7879 7832
=) %) 2747 2747 2902 2607 2071 2065 1959 2164 1854 1857 2059 2026 1916
hasE R 1001 1009 1061 1030 1168 1112 1054 1002 975 900 1023 1108 980

L2 1B =T 3 563 599 628 635 630 588 528 479 448 433 439 445 439

#E () (ARBSAKBRISHI2EYT, PEEGESEINSREET )
andg 3778000 | 3799000 | 3974000 | 3702000 | 3227000 | 2916000 | 2902000 | 2957000 | 3045000 3125000 3338000 | 3418000 | 3259000
ags 806667 842667 846333 847667 840667 875333 886333 775000 909000 942750 896000 909000 910000
hER 1840189 | 1886530 | 1797671 1574068 | 1251715 | 1403121 1536845 | 1675002 | 1794891 2111880 2122266 | 1991761 2292153
EATESE | 1057000 | 1036000 | 1003000 992000 1001000 | 1074000 | 1077000 951000 1026000 1106000 1200000 | 1213000 | 1231000
£l () (ARBSARBISR12ET, PUERESEAINSHeET)
ang 4722500 | 4221111 | 4183158 | 3816495 | 4302667 | 3645000 | 3627500 | 3696250 | 4080129 4166667 4450667
=13 775641 812600 846333 941852 1200952 | 1232864 | 1322886 | 1174242 | 1398462 1386397 1261972 | 1298571 1318841
RSBl R 1832858 | 1942873 | 1951869 | 1979960 | 1838054 | 1791981 1993314 | 2180992 | 2221400 2478732 2347639 | 2328545 | 2558206
EATESEK | 997170 944394 905235 961240 967150 1045764 | 1240783 | 1130797 | 1118866 1129724 1139601 1175388 | 1198637

I

SN (RFERL )
andg 35.50% | 43.53% | 47.86% | 42.75% 3.58% -9.98% | -10.83% 0.00% 16.52% 40.07% 38.95% 38.84% 41.60%

=13 34.72% 39.69% 34.12% 16.10% | -14.09% | -20.16% | -27.39% | -17.00% -1.06% -0.75% 5.22% 9.88% 5.90%
R 66.90% 41.60% 34.74% 2.61% -20.61% | -18.01% | -15.02% 3.52% 19.69% 21.85% 33.98% 31.52% 28.39%
EAESH | 95.08% 79.37% 39.51% 19.27% 6.09% 1.71% -9.75% | -27.73% | -27.08% | -24.22% -7.42% 18.40% 17.59%
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| > GPURAIRRSSSRH0ZIL , HISIEI0%AITS ATHZME, EMERSAIRSAERIA70-75%, SIEGIRSSEELL, ARSSESRAFMAIMN, 55 |
| FBEEIGPU. CPUREMENS RN AMEFTHENFE K, EFHRRSH[IICPU—RESREH 1ML, TEARMBEEERAE |
| ZEUE . MGPURMBEBHUUTIEARBERITALUILRERKES, EHIBEESE, BT CacheIE I, ANELREERZ—, HE |
| TEREAIRIERIERS, GPUREEAE— I LHEFENT ERNEFSRETT. !
| > GPURNEEZEIMNERZi%, CPURTZCachefIEZRAVEHIBIEENY, SEUEMERRRERIHIERT, FESINDZAGET, EINTIZE |
| SRR . EWETERFUE R, GPURKELEZESTCPU, ReiBINRANEEDIZRANERATE), MimRDEEFIRENIIZGIZENS |
 B9E). AL, SHEREGPURIHIE T ZHERGAMSRBEFRIAIMS FEBERMAH, AAEAGEFEENRSE, RN T HinERLZIE. 1

FREAIS A hin4Eta G LU SR A EIRBIRSS B A RS E AlfE55 25 518 AR5 2R YRR A AT LY

RSS2 R At L AR5 ERA G

0.40% 100%

1.00%

20-25% ealles

90% 20-25% . 5-10% L12x Intel Sapphire Rapids Server 3l LINvidia DGX H100 A {
80% 2.59% 5-10% Sphxm MS(EET) BOMGH  ##E (Z£5x) BOMS&H
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