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B M BRELK, PRBITMREILAE, NG TEREREAERER
BRZAATmGEBRAERKIEZFTF, KIEZF £7]. KIEAF B, KiEXNFTH, Kitt5
A, KEANSTESASKFRELR, CHEPEEREKFHRRFRLE., FEAMKME
HHRF R, EEMRBRAARGZFELE P ELKIEE,

45

B OEFARY KATAUR, 8] e d KA R R KSR KA AR R & R A
L2, SE55 5L, BN L 2 A FHE Rt B, HRRELFPC A
KMETIPIREBLEFRRBIREZOFEIAL, »NETFRT AT REEKEL,

B 2ERE: EZAFEALCKYEAAE, LETEM, FC LAHRME RS WX
MEETER RCRARAF AP Z RO R, £ 7 HERRFFLS: EMX
AR ERBLE TR LE L, HBEE, BRURRSHINLEF Z LA > %,

A S 4B A
B flREeF: MAHBALUGE— LT TS, NSMRZRER LARARCAH Z H .

BTG4 SRR A SRR, A BT A, AR PP S
F BTN S A s doik AN B A R AL R LSBT A FALAR
Sk, AFCBEMERLMEALEITT EAES R AEELR.

BRI AR, RO 2E AT EREN. T RE kA AiE K
IS TN

4 ALK ETF e RN SRR

4.1 #FTHER
HAVAA, SAMLZERME R KR, KEHLAF AR B LR FEL R TH, 3
N 2025 512 Ak, R EZ5KAE12 F 55T 5 A KATIE ST B RAHE & R =Dk,
giﬁﬂx%i%,&E?Emk%ﬁ*%aﬁﬁ%,%%ﬁﬁklﬁ%\ﬁﬂ%ﬁﬁﬁ
4.2 FREGHRE
B AHIEFR G
1) A Mt B3
2) B3t g4, MFAR RAHM. FRENLSF;
3) AFHWEE: MR F.
B SR
ARG T BEERY. T FERE . B LF,
B IEH A%
1) ©FLEMS: BZEF, MREE. FARAE, SEHAHF;
2) &L EFRY. AEEHE;
3) At MRET. EIFM. HFHLEF,
B i RBER:
MR IAL, ARME, MRFE. MAFE, A, MRREF.
B £30: B KA A4t BIRIIHRIE

7 3k L 202447 2024 )3 EPS PE
o o B ET{A .
BN JERRAD IR AR ~ _ e B %A1
. () Mz ) B _ 2024A 2025E 2026E 2027E  2024A 2025E 2026E 2027E
T (few) (o)

R 688102  Hrim#fAt  38.74  299.67 13.30 1.14 0.16 0.20 0.26 0.34 245.97 193.70 148.03 113.37
#FE 002149  HIMA  45.51  222.19 29.46 1.58 0.32 0.51 0.66 0.90 140.81 90.12 69.48 50.85
% 688333 k714 111.51  305.90 13.26 1.04 0.38 0.82 1.20 1.62 292.06 136.15 93.31 69.00
688239 *ALFAHEL  67.67 129.00 18. 05 1.89 1.28 1.14 1.62 2.09 52.87 59.57 41.80 32.42
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605123 kx4t 103.90 125.90 32.13 2. 64 2.18 2.77 3.48 4.30 47.70 37.53 29.88 24.19

600765 *FAHEM 19.16  299.58  103.55 6.40 0.43 0.65 0.83 1.00 44.56 29.71 23.08 19.22

600343  fiXF Y 48.97  312.53 9.25 -1.87 -0.29 - - - -166. 91 - - -
301005 A8 fx4y 155.27 208.48 6.30 0. 11 0.08 0.36 0.45 0.69 1940.88 431.31 345.04 225.03
T4k 300900 JTERALE 39.07  116.10 10. 48 -0.49 -0.17 0.13 0.38 0.62 -235.22 300.54 102.82 63.02
M) 002046 EAHEI  43.18  231.56 26.58 2.80 0.53 0.54 0.72 0.99 81.23 80.71 60.39 43.84
603267 Himw-F 54.43 12578 14.92 1.54 0.67 1.43 1.97 2.51 81.24 38.11 27.58 21.71
002025 *fReH 50.13  228. 31 50.25 3.47 0.76 1.57 1.99 2.45 65.96 31.97 25.20 20.45
002179  FHALk® 35.44 750.72  206.86 33.54 1.58 1.46 1.70 1.96 22.44 24.26 20.89 18.09
. 688539  HAAMH 49.51 92.05 3.46 0.56 0.30 0.36 0.48 0.61 165.03 137.53 103.15 81.16
?2 001208 £z #&4 24.04  153.46 41.58 1.09 0.20 0.35 0.48 0.68 120.20 68.69 50.08 35.35
300447  A&fEfxty 18.08  56.47 9.10 0.18 0.06 - - - 316. 08 - - -
600879 *fLRE-F 21.32 703.41 142. 80 5.48 0.17 0.18 0.25 0.33 128.43 119.78 86.32 65.40
688282 I -FAL 63.50 55.88 1.71 -0.05 -0.05 - - - -—1270.00 - - -
688636 RS 42.84  74.50 4.38 0.19 0.17 0.66 0.94 1.18 246.77 65.00 45.53 36.39
603698 ALK ILAE 38.75 207.70 34.10 1.89 0.35 0.53 0.68 0.80 110.71 73.11 57.41 48.74
. 600151  ALR#L®  17.55 251.71 53. 49 -0.71 -0.05 - - - -353. 83 - - -
ﬁm:‘t 300455 ALK IE  30.04  215.62 13.29 0.71 0.10 0.11 0.14 0.16 302.82 273.09 214.57 187.75
Hx 300446 ALRAFiE  25.34  214.23 77.81 7.92 0.94 1.10 1.32 1.57 27.06 22.99 19.23 16.14
" 000901  ALXAHEK  28.47  227.25 68. 98 0.12 0.02 - - - 1848.70 - - -
000547 ALK KA 33.01 527.65 18. 69 -16.73 -1.05 - - - -31.44 - - -

K F: iFinD, B &IERFFRLAT *iE: 4769 EPS FUMMA A B &E AN, HAZAIFNI iFinD —&FA, ME2025 F 12 A 31 BALEM
5 KSR

1) LZARREBAATM: Y3 L2 LRABIER LKA AN F2EENOAET
AR, BT EE R R AT, ST KA AT A KRR ALY
.

2) KATEDEBEARRER BRI : KA =DIA) B R B AR T AR, & KATEik
BRBERBIAA, T3t B Lk KATAT Mk B E s A 7o

& — A7) 5 9
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RN E SRS

TR AR IF RN

FEN: FIAKRI—O6AMARZITL EFKEEAT KEE 15%A L,
WH: MAAR 3—6 A Nz LAk E AR K& 5%—15%;
P KK I—6MNARNZITLENNEFEATKELE -5%—5%;
B AMARI—6AMANZITLTHEEARTRELE 5% L,

G — A A
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HIESRS -

A E W
E &L R A RN S 2P BiE AN BERER A, CAEIEAKRTERN LS T4,

AR AL B FIA. B, H. IR, SOMETRILAN S MR b7 Xie B, 23 B @mmasl A, FlK, FEAhdh “Beie fARmamk
87, BRI RAR A AT AT A 1 R S 0 T A 5 2

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
B A AT AL RN AR K R G A XA AT R K ARAALAT o4, ELARE a9 50H. &R, TR RBIRE Ak N T LA 69 R0, & R AEF il 4ot
AT, ThEAMEALE, 7T EBERNRRRIEARE, KRRATRRA &S Ekm S5 ESERLC LT F42 R B A A H A L6 Ao P45 h 89 &
LIVNCE® ¥ V-8

AREBAAFEZR, EAETHEYR G ERAETIER, 2T LG EAREHHIF, AMERBGETIEARERILYTRAA T KORE, Th
B EEUABRESTAREH . AMREFTRIMIER RSB TEONE, MMERKETRATILESARKF. TEQLGHFRERERRGEIL,

EPREYHE BB BSIERGETRRY A AREENEGHEF R, fREAARE R R RO E—RF. EFRTRRERZNTRS B & SR 69315
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
Aok, AEAEAT AR 3 A R AT A B AN AR5

B EEAFGHERLT, BEEIERNRFEIAM TR XA RS T 5 BN S AT RATQIERF AT S, 7T e A X N 3] JE A -4 R4 AR S A 28R 5o

AREFFECTARE, AALELSAETERIEEANTRAFALLE, AAZFRREOAR . BEIEFIF R B AL E] A4S mALL A B &R 0%
Po AfREM TIMAART &S ENE, PAGEFHRAATRIER, BB GERBR BT HESHRERAE), RREUEEEIERRD A RS E 7R
M 2% T C3 28 (4 C3 ) 893 ARSI @40 E LB AE EANANE P OHARIL, BAFRRE &, REMAATHTEP X THEIERARE K
TEGENRE S FTAREFTRAGEMIERRERRT L, RREDIH AT A G0 FI0 . &R B EERFRRERATRT, EAETHRE, BEIE
FRARIAN K E A

% B £9E R VA ALAT AU A A K ZE FIRE, W EZAM IAA N I R ZAT AR AR ARE AR E £9E K &) R E ARSI IA A AR
IR, B RUER R A BT T4,

WRERRTFERAER . BEIERBRBITA, RE—A,

Lig Elo%:3 3

#,1%: 021-80234211 .15 : 010-85950438 w35 : 0755-86695353

{44 : researchsh@gjzq. com. cn R %h: researchbj@gjzq. com. cn W44 : researchsz@gjzq. com. cn

Wi 2% 201204 Wi 4% : 100005 R % : 518000

Wak: EEH AR S 95 1088 5 ak: AT AR A KB 26 F Ak FI|FAGE XL WK 2028 5 2K A F P
FATE IR KR 5 A5 K L 8 A 18 # 1806

[/NiER) [ARE
ESIESHRIRS ESIESHR

R 4571 5 9
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