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- BERXKBET#REAS (JP. Morgan Healthcare Conference ) 1919825 , EeKETREMEZER NI, M
BRANETIRETIRZREFEASZ—  REHZD. YRR, EfFssi. 2. iR BETRSEEINET
R, B4 "EBA+EER AITRAKEIERE.

JPMIZZEIZEE ?

© PMAZEETRERIEMERA. GRERFENRASEERS  ICRT2HWRERWANEELZ®E (MNC) |
BIFZOE ( Biotech ) RRFHY , HMXAMNC, RZFNSBiotechiZgH T 3T & , BRI T RE—FITIRRE
RUBMES | NeREMEAFIRERRHERES|. BEfREIPMAS , TR, BlFatl , THEBBDAZ
ZIEARI WA ERIDERNMNEREN | Bt , EFHNPMSNERIFHTIHSRNERF .

2026£E)PMALE IR ?
. 20265EIPMALTF1B 12BE15AEEEMFHERITMN B LE.

SFIPM [BIPMN CRIRE R SEEE(RIFI BDRIEH 3L ?

* BDRZARAMNCZ U , 2026FMNCEIREN EIUARHE : 1) TUsERE | SHMNCIE2026FHIREER
ShEmERE. fE. ENO NERBINAE. 2) BDRZETHEEL. Bt , ZRMNCERBR#IEBD3 S
BF/92026F R R ENEEMES , T—RBEaly (. ADC) | #ERZE, @igiafr. ERATrFaim
MAMNCHIEIFRRER. 3) AIASTE , X HHINKAIMRE , ARBER FAMAA. IRRRT. TEEES
EiE.

« JPM 2026HIKEEBD , PD-1/VEGFXUTHIE—%ELicense outxx5. 18120 , REEWEHSXIA%HPD-1/VEGF
XURZGHIRCIASEZ IRFGAZTRUF A Y.  IUALELL6. SZETHIBE IR | &m1X49. 523 TTHIE R FRIR1ERC148
ERPEXLIMEX AR R, EF-F IRl AsF,
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B 2026FEIFIBA3IFITHEEL

v BIFEIR BB E— : BDHBINE , FEAFRNLESIRESHERME | HEKIEADC. Win. GLP-1RAFH/R. 2025
FHENFALSTEESIRE , #=12850 , BDHBIMBEHECIA166IT , R2024F25FHIN15410 ; BIFMER
63.0{Z357T , B2024FLFEKIBLI99% ; BEFEIL1419.71Z555T , BR2024F2F18K#B136.8%. #B52%HIDF
E BRI FIHAIR AR ImARBIRY REARNER |, Fréoth RBVNESEIERRRIIFE. MBDOFEE LE |, BERAYMER

"EESI AR AR A SBDINER A AZ—. PD1+ XSRS KBEMH/ZEHME. GLP-1R
RERUETZSTE UL/ O IR/ SEE B/ IR REN F 0 R LD EMEE ., RKIFEKIEBDAZ M E b KA 1S
E5miEseit.

v BIFRSIRSIBIE | BERERASZISIFBMAR | X TincEElmla=E. 1) BCRERAFARE | 7TBER
B. PEEHE HFFFAERERRENETREE) XiF "BeF" |, 108 (+RAMK) AmiEM "SHFoFs
WER" . EE=ENE ; 2) JETmXEESE - 12EEEN , BXEE "EX+BR WERHTER B
AERMANLLIMA R IR UHFERED. EIREREFMUANLMENELIFFDFIFEIA=E ; BREPREFS
BEEEAHER. RANERZTHNERER , RRER/BRTSAMER. MEESBERINEMHARRISE | F48K
S TiREE R RS A,

v BIFAESIRERIBIES « IBIRIGFREIREEEIMCEAN ST R, 2025F 2N EFCUHZ5 R Rtz OE RE Im REHEIE
H, BAEYIAKLL2 FASCOR I A 1 Ltk EEBICIRAREERE | GAFARTEX ST BRIMPFSIA11.140MN B |, IXIHR
ARFFBRBRTEKSWT (6.901M8 ) iEK4.2410B (HR=0.6 ) , BRI E—LAT&MNEIE. EXRED
IBI363FASCOA AR e 3 MM ISR | AT BN E4NETREF £ E AT/ N IERRR N L3k, B2
20265 , HEXmIIRAR/ENERESXE. Al KSR, PEHIZRE  ROERB/AREEB2024FLIN
10/361Z7C , AL BI#BE50.3%/82% , A ZS 5 202 548 2> BISCISSEE 816.4/23.7(25T , EHIEESBIRR
1$52.8%/50.1% ; HiBmMHAE , FHEBER/AIAERCE2024FLIKEHEWN 26.4/9.61237T , RLLIEKES
105%/93% , HiAZGR2025F /1 =Z=E % BISEIIMIN27.8/13.312ETT. BT BRI A IIGTREEZmh
HREEER. FBE20265F , 24- 2555/ N\ EREFAIE LS EB R E.
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EHEO
v ABSHRRY : 1) EUFRESIEEL | EIRELD , Bt , RER , RUeRl , BRXIES | 2) BEEE  BUERE 12
MEZ , HEZAW , BIREW , REAZNL , el , KE&ESH , Bl , gkt =Wl B=4E0F | 3)
Biotech : B9Z5izhg , WAL , HHES |, FEHE |, BHES | ILFHAS,
v BERTRY - 1) SUEREIREL - BN, (BREY , BOEY)  RUCIERAENS | 2) BEEIH - =&, SRl
 REZANZE | 3) Biotech : {IEEZ , TREZ , =IGNE , BXLEYW , REL , EkEe  Ea8l, REEY
, BRESR , RixalE.

B XS © AN EIRANTEIXG | 7 m LR R IRERXE | T BRI .
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JPM 2026 : sRE4YIRC148REINIEI , MNCEEREHEMNMEILEY

JPM 2026IR#BAEBD , PD-1/VEGFWii B —%License out3z5. 15120 , FES WS HEXRLEFPD-
1/VEGFXUn 254 RC148Z 2 MR ISHLF Al . ALELL6.5{ZZETTHE R , BEiX49.5(ZETHERRB I RFLE
RCI48FE KX LAIMBX AR &, AEF=FOm AL seF,

20265FJPMHEAIEIZSMEEBDR S

. . [=[BEN E2m BfYFG - . e T TRABER
1.12 FEEY A4 650 5600 12% RC148 | PD-1/VEGF fpyea 7L IIHAB
1.12 EHER Novartis 165 1665 10% SNP234 AB ARSI EIINLY ImPREI

N i AirNexis . TR R
19 | BEREHR e 108 1063 10% HSK39004 |PDE3 ; PDE4 | IR EEm |  HDEIX IIHB
1.12 [Nuvation Bio Eisai 60 230 26% BEER | ROSL ; Trk e izl e ET
Madrigal
1.9 Pfizer Pharmaceuti 50 / / ervogastat | DGAT-2 MASH HpHFY ITHA
cals
radioligand
1.12 | SRR Novartis 50 / / therapy / / ZINMBEAIZER|  1&RAD
peptides

. TL1A; IL- | .. A

1.27 | H&E#l BI 47 1196 4% SIM0709 23p19 RAEMERTTS 7L B FRED
A= = o, GLP-lR; wn L b=

117 | R&&E6 FEHZ 28 139 20% RAY1225 GIPR VERRR. IERE| BEhF INIHA
1.20 | Alteogen [TESARO(GSK) 20 285 7% ALT-B4 HAase fhyez EIREEES | LT
1.20 | ZERYERE BE=EY) 10 66 15% ISM8969 NLRP3 S eSS I IR ERE
1.9 BHEEY ZK / / / YL201 B7H3 frhyez ADC I1I1EA
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JPM 2026{1ff : 2EKMNCEERSERIFIBDERAS

BDAZZFRFAIMNCIZILEREE , 2026 EMNCEREEEMSIMNVAISE : : 1) THERE , SHMNCIE2026 A RE R EHEH
ZERlZ AR, EROMERBIIATS. 2 ) BDRZETHEEL. Bt . ZRMNCERRIEBDRR B /92026 F %~ iE
NEEES , T—R2&EaT (M. ADC). #ERE. @Eiar. ERETEeEASIAMNCHSERBEER. 3) AlEA
=a , KT DHINKAIGE | ATRSERZFZIRA. IRRRIT. EEEEESRE.

JPM 2026 MNCR3FRAIEERS T RFNBDRES

FRREET
LS STl Al —
BE  |CRM, G5, BERE. phi ZRE. FRAIE Wi, ADC
T RRIFN. SRR
BMS  [ERiy. OMERRS. B, W EEEE e SR
. o 10172 e , IV %, FREsBriar (10
Sl i ADC) AMBIAS
ST R CE S - I ( ADC. $BA N
B [T (BB (GLP-1%) | A (IURmE [aa s WA B bopsimsrml ot | iz afeR SELS
BIi% ) RISas (JAKIDSI ) =
EEE e werT. 0% BF. SRR T ERI
_ e AGEE , (RO [eRATa (AT, ADCE ) B K 4hih
WIEFFIE [y (ADC. AW, CAR-T). CRM BEBADC. Wi, IR . LB
I I SGLP-1/BE R EREES. /RS
ﬁ*ﬂﬁ% HEH#E&?&H*{'EL%J%%\ %—H—Hﬁ"ﬂl% %_JYLB@\ %}Q )\E"J%ﬁ’?ﬁﬁk
o |FEARATE  REUSHEAR (MSiRNA, B ) . 5
GSK [, HIV. M8, &% %‘Jﬁﬁ}"&%ﬁ%ﬁﬂm e ) (4 R ETE ) TS, (AU
¢ el iarE )
BRLIE. 55, E R . BRI
RiEE  |my R TR (WA ADC)
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JPM 2026iRf3 : A mXiFER

ANEIPMAESRBL T+ LASRETR | IRSIRBS00R ErHATISNN , iEEHZ. £, Eresm. 1’)Ii=ﬁ 32
R, ETRESSXMNF RO, , EPEYRAIRRGEL35% , BIZ5TRRGEE33% , ETaatieyh16% , i28h8%
, BEFRRG5% |, BT IRS 5324 53%.

RIEEMME  HETRVE BHATSTEARR , DIZEFEMN. E5EY. BRER. ITRES. %Y.
AIARRE. BRSEK. I/XHE] B=ETAEs , SRIGWERE=4H7. BiREHD. BFXE. REEVF.

JPM 2026 EIR @XiEER

20255F 1R R 202644671
ERE (A EHE+BD$&$’BEIXE?J" . 2_55E%EZ§%IP\O , 23&}1%%55212 250 EMEAIGAREEIEEN. 20104 EN DA/BLA$TE . EIFRILBUFR I
=St [#£BDANE | BMNMEIR270{ZETT , £EMERIBARER HEHER25% |, SRIL102RUA_F RISz aR S S
I NBREE SO INER ¢ Zanubrutlnlb+SonrotocIaxHﬁEE}JIIIHﬁ%Né&iﬂﬁ ,
TR [PERETAMBTK | IR RIS BTK CDAC Fliit26H2123zAAERTE ; Sonrotoclax23kFDASSHEIERIATE |

26HLHIZEEIR/R MCLEEHY, , BAFFRxCD22x CD3=H1Z3EtNMEBNIEER |
8 ~10/NMEs

M%@Hﬁﬁ
=sayzs  |PD-1/VEGFUUAABDRES : 12 5(ZTTEIHR , 60IZRTEERS WEFIEHILRIGHSSG)-7T07LBRIRARITA | 2026¢L;E41ﬁ;ewﬁﬁ Frante
] - 10 FERIE, 10

RC288H 120265 A1 , RCAB +PD- i/ LLIES. L EHBROITREIERRE
THit26Q25kit,

DLL3 ADC/Ea1L SCLCRBGEMALG , HhREE MRS WME ; ZL-1503

26H2ATRE N AMREE ; ZL-6201, ZL-1311Ezh2IKIEE , BEAE. BES
LR

, , SIS i, 26H1REREE EVM16 lagiRisH
mmEr e, MIErRElAE  2025FaNkrE RS |RECEBEKIPOLARISRIISERERNS | RECHR. MibiErils

REEY JPMIW LIARPD-1/VEGFRBDA S |, #ZUFEREIR

BRER %ﬁﬂc EF'I%lLPG’£”%U"‘*+%H@JTEMQ£ XV%I“E*ZH% EPIFE

fiE£2ik4.2{ZET clesig
FTE209MEETNE | CILSEHTS | H2/3RWESHAADC, TR ||, s tastenic
HEEEY 28/Tl\PPQIﬁE NIZ53)]INEIE=3sS
. o ; gl i AEISLIEF] , CARVYKTIZMIERHIGHESH |, In Vivo CAR-TIRREWEEE |
EFEY  2025FLIMRBEFIBR , CARVYKTISEKESFEHESS 26H2IERs] - ZlﬁilIND
| BRIXIE_ |lzalontamab 2IRIIEAGERIEY |, 4950{ZETRIAES Iza-brenthE5% N
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>2025 FBI=ZFEWMANIX3812 £t
(+43% ) , EHMEMIA5.6{2ETT.

> Bal, B5tENE A EIKE—EIEEHE
“ARE A s (CLLYAREHRE = RiEERIE &iE
FmEEELTmNATE

> 2025Q3 , FhERE (AREFE) iHEmEd
RhER , RABTKINFIFIMEMSE. =
IEHETRIEE MR F=(ASHES L, B
iR 7 IR R BRI AR TR =t
R, mEd/NFRMEILT , BiREEDR
CLL/SLLEEZESH , 65FFPFSEEIA74% , X
%Eﬁiﬂ%éﬂi@%%ﬁiﬁﬁéﬁﬁg PFSZJy
%.

> Bt (Blnik ) BETER LT , B
F2aRYIE M B AMms (CLL)/ /N E
AR BB (SLL), AR E A B EE M
Wt BB MCL AR E RS , BERB
EBEEEMiEAL. BT FHBRIKEER
FERMNAERAE T HREEHE. T2
(G2 AET N EIN T EISER

> BGB-16673 Hul 2t K FF & it B & RY

BTKPEREH , EB800ZfIBEEZRE ,
FEERIFEZE A QMR RIERE T,
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BTK CDAC
(BTK degrader)

BRUKINSA Sonrotoclax
(BTKi) (BCL2i)

Potentially
" best-in-class/

first-in-class

Differentiated

design y Best-in-class

Pcten_t\al\\r
\/ best-in-class

'

3
=)

ro )
&5 ) o
Sustained
CLL -
leadership utility

Broadest label and Potential broad

v’ efficacy regardiess o/ feasibility of use

/ Broadest rnututiDn
of risk status covel

Provide new
Potential to unlock ‘/ _optifms for patients
in R/R setting

Market
\/ the BCL2 class

U.S. and global
opportunity v i

BTKi
BRUKINSA leadership

Global cBTKi quarterly revenue ($M)

$1,200
brutinib

$1,000

$800

Acalabrutinib

$600

$400

$200
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3
2023 2024 2025
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> 20254 : [MRAMESE , BCLZIDHEIFIZIE RS Bk E {lE , B3RS 7 EEFDARISSIIM T riRAE ML TH T
Bg. WHh, XEBER TAE EEHERE. B3 7 STUIARIGARIRG ., EXMEE  EEFERRN S FEIAZE
RYBR ST A E— 2 HER2PEME By BUYS 7 FURAVIIEIEURE . 6FKIRGZMZeRIRiE , S0 FSLAENIGRIER.

> 2026EBiEH

v FhBRMCLEREMIHAIRRIZZMANGROVEAWEIES ;
v Z4EFaHI R/R MCLEREZEEGA ;

v —2ZCLUERIAEZS vs. AV NIERIGRES ;

v BAFFR x CD22 x CD3 =& N D FIHNIGRMNERE,

Milestone H12026 H2 2026

Phase 3 data Phase 3 BRUKINSA+R vs. BR in IL MCL (MANGROVE) @
Sonro R/R MCL U.S. approval o

Regulatory actions
Phase 2 BTK CDAC in R/R CLL AA submission (if data support) °®
ZSvs.AVinILCLL [

Phase 3 initiations
Sonro-based triplet in 2L+ t(11;14) MM

BAFFR x CD22 x CD3 TsAb

NMEs to enter clinic CD19 x CD20 x CD3 TsAb

CDI9iysT cell therapy
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> M20265EFHR , A EIFRiIHEEIEHESEI 104N FEFHNIGEK, TR HT—iR IR

> B E M SIGENZSA T mEBAE T 2026 #H NIRRT & , €15 CDKAEIFI. B7-HAADC, PRMTSHDHF,
GPC3x41BBIUFR AR , AKX CEA ADC.

pre-2024 2024 2025 2026 \
and beyond
~20 NMEs including: 13 NMEs 5 NMEs
@ Zanubrutinib (2014) 4 already achieved PoC: | | @ PRMT5i (achieved PoC)
~F -
® Pamiparib (2014) ® B7-H4 ADC @ Claudin6xCD3 BsAb NBM E'|0
S
islali ® CEA ADC
® Tislelizumab (2015) ® EGFR x MET x MET ADC per year‘
® Sonrotoclax (2020) ® GPC3 x 4-1BB BsAb ® KATBA/BI
® BTK CDAC (2022) ® IRAK4 CDAC* ® CDK2 CDAC
® CDK4i (2023)
@ smalimolecute @ Proteindegrader @ Bi/Tri-specific ) mAb @® Apc -
* Tissue PD 34 'E,‘

Small molecules, protein degraders, EIj‘tI’I’SpC—CIf\Ci mAbs, ADCs, cytokines, cell therapies
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IEFREL (#ZE202556H30H )

Al /R S/ IHRES

INGF mAbC ADC Y 1= BES FIRESR
R * HEssS UEKEBIR W [ BResnen mwje; Emen e — SHR-1703
VEGFR b DPP-4 IL-17A -

HL/HCC/NSCLC, BC/GAC/GE, A =
GAC/GEIA/HCC/BC cHL/Heo/NSCLS/ oy [l BOCAC/GEI 20 AEERME/ RS TS A
EREEE
MIEER HRS-1167 FIEEmAeER SHR-A2102 1EHsslie SHR-1918 pai = SHR-1905
EGFR/HER2/HER4 PARP1 - Nectin-4 ADC * SGLT-2 ANGPTL3 * COX2 SLP
BC/NSCLC Pc/oC Egﬂg SCLC/CC/HCC/GAC/ %%%sé;;éﬂl T2D/CKD ﬁigfﬁm& BRTBUIRER I¥1%/COPD/CRSWNP
Fuzuloparib HRS-6209 SHR-2005 SHR-A1904 “wmﬁﬁﬂn—*m SHR-2004 RamER v ] rsso343
CDK4 B Claudin 18.2 ADC FXI NCFB
OC/FTC/PPC/BC/mCRPC GAC/GEJA/PDAC VTE /2 BRE ;\3 PRAIIGSCi/\éIAD AA/nr-
SHR-4597
. g INS068 g SHR-1819
ARER v ] HRs-4642 BsAb SHEgo00d L rﬂg £ ;93 Rl ity
CDK4/6 KRAS G12D SHR-9839 Lo Drhn/Csy
BC s e NSCLC HCM
HRS-9821
- SHR4640 HRS-5346 HRS-5965
e b Eﬁ:m TROPZ ADC URAT1 EEA () B e
SHR-2017 IgAN/PNH
MR spC I e oc RARREE EEEFE 9
FHif) SRE SHR-A1912 HR17031 HRS-7249 RSS0393 HRS-9813
oo HRS-7058 €D79b ADC BSR/GLP-1 HL PsO IPF/ILD
b KRAS G12C SHR-9539 B EHERE T2D
TibiE MM
ﬁ " *E " SHR-4602 2&5—17535 HRS-9563 SHR-1139
HRS 4508 ! B
SHR-7787 gHEWRZﬁADC (F—) #35/0ER¥/T2D/DKD/HF BIE Ps0
AA{ITP CIT/CLD/ T
SHR-1826 HRS9531 SHR-6934 HRS-7085
EKER HRS-3738 ¢-Met ADC %‘g}é&"’ HF 1BD
VEGFR2/c-Kit/PDGFR CRBN-E3 SHR-3821 LibfE TT2D/HF/OSA/PCOS
cc MM/NHL L
SHR-4849 SHR6508 HRS-5632 SHR-2173
Fosrolapitant FIZkEIEHly | HRS-6208 DLL3 ADC CasR BRERHEL SLE
NK 1RA/5-HT3RA o ;;;)sus o e
anv SHR-4394 SHR-3167 HRS-9057 SHR-3045
b phpandy
SHR2554 HRS.3802 PC = RS ERERT
EZH2 E ;‘u‘f"ﬁf""z
HEM SHR-1681 HRS-1780 HRS-1301
ol HL
HRS-8080 HRS-6719 HeEl %ﬁmﬁ
SERD TSR =
BC SHR-1701 SHR-4375 HRS-4729
PD-L1/TGF-B i GLP-1/GIP/GCG
PROTAC GAC/GEJA /R
HRS-5041 HRS-1358
SHR-1501 SHR-3792 HRS-5817
AR PROTAC ER PROTAC .
o Bc IL-15 =i /IR
BRETE

RDC 1 ki I NDA/BLA
HRS-4357 HRS-9815 HRS-6768 HRS-1738 HRS-6213
PSMA PSMA FAP-a. WFIRE TORSH NMPA BTD, i
mCRPC PC i2Hf FAP+ 578 PET/CT * /SR

‘ ; A 5 EE 2025 F 6 B 30 B ARESERAHDER 1 2254,
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Tegileridine
MOR

h/EREE

GABAa
SHRR/E

SHR-1707
AF

I IRBME

HRS8179
SUR1

I Bakin
HRS-9231
MRI i)

HRS 7450

HRS-2129
EREE

HRS-4029

otz il 22l

HRS-9190

%£[E FDA FTD

BSR
CYpPs1
vve

oy J] SHR8oss
I LFCEER
DED

HRS-8427
kIBMRGTEY
<UTI/FEBEs

SHR7280

GnRH
COH

HRS5580
NK1
PONV

HRS-5635
HBV siRNA

HRS9432
RIS #6TEY
SHER

CHB

HRS-2183
GNB g

+r ¥E FDA/EMA ODD
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fite

LI/ AREER

MR/ HAh

FRit2026% i
2 5 2 AR B
PR o PD-L1/TGF-B RII
INS068 B & 32 52 A
SHR8028 (FFFHEZR AD -
Fit2026:ERfERRE

2 RUBEIRA

FHRAE

38 & P AE

il

Jitygd

i

G/ WP R G
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G HNEL ]

FHIMBREST + HREE

HEHINE] ]

TPO-R

CDK4/6

PD-1/VEGFR. FGFR. c—kit

TPO-R

ST S ¥ N i

HR+/HER2 — FLARSE A BIIAIT

1L B3t

AR/ JLE / HAOERREEE LN
BRI
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Lk

i e

i e
g/ AR
O/ AR
I/ AREEE
R/ ARBER
O IE /AU
O/ AR
I/ AREEE
e/ VR RGN
MRt/ b

MR/ HAh

fnit20278r_Erb

2 fh 2 B B R
HRS-8080 SERD
SHR-A2009 HER3 ADC
HRS9531 GLP-1/GIP
HRS-7535 GLP-1
HRS17031 F&%E / GLP-1
SHR-1918 ANGPTL3
SHR-2004 FXI
SHR4640 URATI1
SHR6508 CaSR
HRS-5965 Factor B
SHR7280 GnRH

R s ot 7 AR TR - SZARBA AT
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HIERR: JPM, OB E KRBT

& R
T

AR/ At e

HEE /OB /2 BUBEIRE

2 BUPE IR
2 THE PRI
o I L AE
ARGk
9 XU e PR R ML
SHPT
YR/ 43R PNH
BN AR

LT

B

Jise

Jitye

Jiyea

e

JieE

DI/ AR

G/ VPR RGN

R/ VPR RGN

fit2027:EREERE
2 A4 K R
ATt D] S PD-L1
Fi € it 22 Bk B4 HER2 ADC
R L BRI A TOP1
it 2 Je EGFR/HER2/HER4
HR20013 NK-1RA/5-HT3RA

At F A ek

HEHRE]

LI E e

TPO-R

JAK1

H138 & PLAE

/N i

HER2 PHIEFLIE / B

S H M

FLIE

AL T TR B

S XUBE i PR R LA

AT 51 ) R

Nr-axSpA / & — PRI B %
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ELCE
HRS9531 (i:4H)
HRS9531 (k)

HRS-7535

SHR-2004
HRS-1893

HRS-5965

SHR-A2009

SHR-A1811

SHR-A1904
SHR-A1912

SHR-A2102

2026-2027£E#I#5%ENMEsIE HAIGFR &R IR TS

GLP-1/GIP 2 BB RA
GLP-1/GIP HAE /AU
GLP-1 2 TUpE LRI
FXI JAE DA B A A M I AR A4 S RE T
WEREA T B B JE BT
Factor B 1gA
EGFR TKI ¥a77 RIKI EGFR ARG 5L
HERSADC SER AR A

HER2 fIGH#R A S R a6 AS P FL AR 5
1L HER2 PRk S sl 16 P LR 5

HER2ADC HER? [ ) 5 A o B P AR i«
HER2 334 W4 25 5 % 15 P 90 S
Claudin 18.2 ADC 2L CLDN18.2 i i 1 B o
CD79b ADC 2L B 2 itk s
Nectin-4 ADC 2L JR R A iR P IR e b B g

WWW.SWSC.COm.cn
HIERR: JPM, OB E KRBT

Tha AR B Bt

1134
114
1131

113
113
113

1138

11345
11 35

113 7 ORBETEI PR 5
11138

113
113

114

B

SHR-1701

HRS9531

SHR-1918

2026-2027F##5iENMEsEEHBIG AR EUEIRTE T =

R

PD-L1
/TGF-B

GLP-1/GIP

ANGPTL3

Z R R AE

1L BRI RIS E G
mOS 16.7 4~/ vs. 10.3 7 (HR:0.57)

R R KI5
4mg ATt 10mg B /R VAR A B e o i

hEE
e om CV REEIRYT 12 A, REEIEE
FIRRLIA B R B 30%, Hil =& TF 60%

T P&

29 14 TG0 A
i1 CPS21

4y 3 {2 NF BMI=28 5,
BMI224 A Zb—
gy IFhE

%) 5000 JiiRA B =R
IMAE B



A ES

~ On Market ~

SKB264
3L EGFRmt NSCLC

Lung
SKB264

2L EGFRmt NSCLC

SKB264

2L+ TNBC

A166

2L+ HER2+ BC

Gl

A167

3L+ NPC

A167
1L NPC

Non-oncology

~

WWW.SWSC.COm.cn
RAEFR: W, Oy REAE

-~

NDA
A400
1L+ RET+ NSCLC

SKB264

2L+ HR+/HER2- BC

-~

SKB264
1L PD-L1 TPS<1% nsq NSCLC
+pembrolizumab®

SKB2

SKB264
1L TNBC SKB264
wnaptmien  SKB264 i,
SKB264 BCEA167 g
1L HR+/HER2- BC
SKB264 ke SKB264
2L+ TC e T EC/OC/UC/HNSCC
SKB264 SKB518 A400
Epithelial OC? oc RET+ MTC and solid tumors
SKB378
Asthma / COPD

Ph 2

SKB264
1L EGFRwt NSCLC
+A167 % chemo

SKB5 SKB571
NSCLC! NSCLGC

SKB264

ELGEN
SCLC+A167

Ph 1

SKB535

Solid tumors

SKB445

Solid tumors

SKB107

Bone metastases

SKB105

Solid tumors

SKB336

Thromboembolic disorders

A296

Solid tumors

16
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==t e U 1 ST
RS FF 456 8] it Lt i 2026H1 7 # #t & 2026H27 # it &
2L+ HR+/HER2- BC iELm 2025/5/22 2026H2 ke by
- CGEEIID v
B LT , .
SKB264 TROP2 ADC 2L EGFRmut NSCLC CERTLD 2024/8/20 2026H1 e i B ORR A
=[REFLARE. AEBHRIE)\ARREAD
f2. IF/N\AREATEE. HREEMZLAR N
. BE. E5E. TEAEE. T B 2023-2025
BRERRE. BHKIF)AiEh ’
. BEIRE
A166 HER2 ADC 2L+ HER2+ BC B T 2025/1/8 2026H2 Fjeli e [ ik
A400 RET §55) 1L/2L+ RET+ NSCLC Hii b 2025/9/22 2026H2 Eiiac i)

WWW.SWSC.COm.Cn
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SKB264 FHEERESIHRK
T RRE BN (AU

2L+ ZPIPERLIE (TNBC)
it (Approval) 2L EGFR 78R NSl (NSCLC) 5
3L EGFR Z¥Z23E/NATMATE (NSCLC)

T ERE (NDAD 2L+ HR+/HER2- FLARE (BC)

1L HR+/HER2- LI
1L =B

IT1 HlGA (Phase 3) 1L EGFR SR/ NMufitifg  + WA EJE;
1L PD-L1 TPS<1% ARSI/ UM + WA ki

IL PD-L1 TPS=1% AE/NAAufitsE + Mt FIER R HT

EGFR 278 kNl i fitiee it B vy 7
1T MIBK (Phase 2) 2L+ EHUE (TC)
LR PEGR R (0C)

WWW.SWSC.COm.cn
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ETNPES B E R AR E

ALl

Jiti g

TR

ELZECYib

3 TR = VLR
1 TEESE HR+/HER2 — LIRS

3 Tt I A AR /N A
2 TERXE EGFR AR/ NN
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Revenue (SMM)

{E55EY : HRCAR-T 2-4ALiaT7 , fit26H22FIEIPHS

W W55l

> iﬁi‘l‘CARWKTIF‘anZOZSNZE*EEEZEU it%120263EMABIEERFI. AXERCEI XL FHERL7(Z
7T, Hep25Q38 S HERNS. 2412557t ( yoy+84% ) , FliERM 25Q2k7-142%RFE 25Q3/9-16%, TRt
f‘nnfﬂ—ﬂ’_ 2025THEESTHUER]. AT FOARBCRMERK , it/ SHSE2026THNE S B,

> #ZE2025598 , NEHRBE10ZZETMEREFND(2022-25Q3 K CAGR 111%),

23Q2-25Q3FWMASELFE (BR%ERT ) 22Q2-25Q3MiABRHRCTFREEM (BHER)

Operating margin improvement from -142% in 2Q 2023 to -16% in 3Q 2025

300 s
oW
[=]
250 B
Q
00 5 400
Q
150 £ 396
é 355
100 2 S 318
2 27 304
50 ®
I I a:l' 200 258
0 o -89 m
2Q 30 40 10 2Q 3Q 4Q 1Q 2Q 3Q S 189 n m m .
2023 2023 2023 2024 2024 2024 2024 2025 2025 2025 ] -336 100 140 146 140 167
W Revenue é 2023 2024 2025 YTD! 2H 2026 55 55 TD 114 l l I
0 24 ==
. . ) . . @2 Q3 Q4 Q1 Q2 Q3 Q4 Q Q2 03 Q Q1 Q2 Q3
Revenue has scaled nearly 4x since 2Q23 2026 will be an inflection point 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2025 2025 2025
while sustaining ~60%+ gross margins for adjusted non-GAAP operating income Bus B os

WWW.SWSC.COm.cn
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54 : #RCAR-T 2-4Lia7T |, fiiit26H2 QTP HT

A CHE - FmAEBEESE (BCMA CAR-T)

BRE : SRILAT 2L+ ER/MESUZREEIEEES. NCON 14EEF | £IKEE#BId10,0008 BEEZ4TT.,
B : 5REEEKinE ( 50/50FiED R , KPHeX70/30)

i : 2025FEHAN14NTH. BE2795aTHIL ; 20265 HFEEZ HipR R EET K ETSE.
AR : CARTITUDE-2 ( 287 ) IEfE#47+ , CARTITUDE-5 ( 388 ) . CARTITUDE-6 ( 383 ) NAZHK.
2026 Bfr : #ERN75%R0TERE 2L-4L a7,

vV V.V Vv V R

EABRECERRLRRIGHRTR

+ Global, multi-cohort study (NCT04133636)
+ Phase Il open-label study of Cilta-cel in various clinical settings

Enrollment complete

+ Global, randomized, registrational study (NCT04923893)
+ Phase Il open-label study of VRd followed by cilta-cel vs. VRd followed by Rd
maintenance, in patients with NDMM for whom ASCT is not planned as initial therapy

Enroliment complete
+ Global, randomized, registrational study (NCT05257083)

CARTITUDE'G3 + Phase Il open-label study comparing DVRd followed by cilta-cel vs. DVRd followed by
ASCT in NDMM patients who are transplant eligible

WWW.SWSC.COm.Cn

RAEFR: W, Oy REAE 20



Allogeneic Autologous
Therapies

In Vivo
Therapies

Therapies

54 : #RCAR-T 2-4Lia7T |, fiiit26H2 QTP HT

20261&4L

In vivo CAR-T : ENR AAREEE26H2N 0
ES B S REHERs | itkI26H2323c1-2IEEINDHE
MA5% : FH26H2BF IS

VvV YV VR

QAT HRTTEERER

[ erase N raasea L eases PRIORITIES

LEGEND-2F CARTIFAN-1* CARTITUDE-1* CARTITUDE-2* CARTITUDE-10* CARTITUDE-4* CARTITUDE-S CARTITUDE-6*
RRMM RRMM RRMM MM NDMM RRMM NDMM NDMM S
NCTO3090659 NCT03758417 NCT03548207 NCT04133636 Transplant Not Intended 1-3 Prior Lines Transplant Not Intended ~ Transplant Eligible Maximize CARVYKTI®

NCT07149857 NCT04181827 NCT04923893 NCTO5257083 5

| | | | | | | | | | ] Market Leadership
e Johnson&Johnson -
Additional Pipeline Programs
PHASE 1 .
Advancing Our
AUTOIMMUNE* COLORECTAL" GASTRIC & MM+ SCLC & LCNECH Cell Therapy
(CD19 X CD20 X €D22) (6ee) PANCREATIC* (CD19 X GPRCSD), (DLL3) .
(CLAUDIN 18.2) (GPRCSD) Innovation

U NOVARTIS ™

| u u |
AUTOIMMUNE* MMt NHL* NHL*
(CD19 X BCMA) (BOMA) (cD20) (CD19 X CD20) Drive
(CD19X €D70) CARNK CARGBT CARYET Profitabilit
rotitabiir
[ ] ] ] ¥
NHL*
(cD19X €D20)
]

WWW.SWSC.COm.cn
RAEFR: W, Oy REAE

CARVYKTI : 3HBiA5SCARTITUDE-6 ( £tX3#51E eligible BUFMZHT MM BE ) B5RAA |, 26iEHEYEEH

2720262 REitk!

GOALS
Deliver sequential CARVYKTI growth
3/4 of CARVYKTI® orders from 2-4L
Present additional long-term data
Continued globalization

= Present in vivo data
» File 1-2 USINDs

= Achieve company-wide operating profit
» Disciplined operating expense management

TIMING

ONGOING
ONGOING
ONGOING
ONGOING

2H 2026
2H 2026

2026
ONGOING

21



BHES : §FXERITHI26H1IERZ£IKNDA

L E=

> EERIFREERENTIEENERIEK. KIEZEGFROVY® ( £F7KEE ) . GolidocitinibByH Eikit RERE
REFEN |, 2023-2025 FLIRHNEWIRIK |, 2025FHIE%BRMLZ5ETT.

HEER2023-2025F A IGK

US$ in million
2023 m2024 m2025

120
100
80

60

Revenue

WWW.SWSC.COm.cn
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HHEES : §FiXERiTI26H1IERZ£IKNDA

B EZHE

> O - FXRERITRIF26H1IZ3E1L NSCLC EGFR exon20ins38E2EKNDA,

> DZD60083e] ZRiE MNFEAYE I EGFRIDEF , EV)aBETIREERCLS ABREFHERHEZNIRAEN ; BL
B R E B RAEH— SR EGFRMNSCLCEZ 1L PFS,

> ANEIEEVEESEKEFNINMRIMEES , fE/NITHRMER (PTCL) | BHEHEMEAMmes (CLL) | Rig
MEABAEIEHEESE ( DLBCL ) FlfFA M/ MRBIMESSR (ITP ) SS BB R HAFTHEH.

S ESZO BRI RER GEEEL

v' Ph3 1L EGFR Exon20ins NSCLC

P EFRAEGFR N
. ) v Ph3 1L EGFR PACC NSCLC " . 26H1#231LNSCLC
FAVESE S
AFRE SER E’,ilogéfg‘s v Ph3 HBIITEGFR Exon20ins/EGFR T DAHLIEEGFR Exon20ins NSCLC £ o 0 e 4 skNDA
PACC NSCLC
DZD6008 PoC v OB BEALITIADCIAYT =AREGFR-TKIf 1 KPoCRH I:;
(MAREGFR-TKI) 2 i3 4 HLZGVRYT A5 B e 25 /5ORR 60%, Ph3in2026
" v BEEETIRE BIAYT 1L EGFRMNSCLC mPFS>10M
v Ph3 1L NSCLC with PD-1 s
. elESE SiiA VEMHE I Rrir PTCL ORR=44.3%; .
lj:t v H 2~ ]
KAEE e JAK1 e Y ﬁﬂg #LI_IF?I;I"CL LI & CHOP ORR=94.1% AT EENDA (rfr PTCL)
. ) ) v Ph3inr/r DLBCL, 35}
v A\ EL AR N '
Birelentini | o e e gt;’gt;f?“;;ﬁffg}cﬂgpﬁszo rr DLBCLISZHORR50% (  MrirFI1LfifE
(DZD8586) m R = - GCB/AEGCB¥IA %0 v Ph3 1LCLL/SLL &

1L DLBCL BCL-2i

Www.swsc.com.cn
BIER: S, 5y R 23



=451

> 20255 E2FERR

> 707 : 1L PDL1+ NSCLCHIABTD , #=iEmHIZ0 , BRZg/a iy NSCLCIEH THAEME | BX& T 1LAfT CRCAY T HRZE |
BE11LAFy NSCLCFICRCAY I HBIAZ

> 705 (PD1/HER2 BsAb) : EmiIIHAMAZT ( SLIAEE )
> 706 (PD1/PDL1BsAb) : BIIIHIFAZT ( SEINE )

707 (PD1/VEGF BsAb)
published Ph Il data for recommended for

1L combo chemo CLDT treatment by
mCRC at ESMO \ | CMA Guideline’ |

‘ TPIAC ® approved
707 (PD1IVEGF Bsab) || CLDT indication

published Ph Il data for
1L combo chemo
NSCLC at SITC

707 Phil POC TPIAO® was

data was

disclosed at 2025
Paclitaxel oral solution '

Entered into license 705 (PD1/HERZ BsAb) | | jcense agreement for
agreement for 707 E'r:aol;d Ph Il far solid 707 with Pfizer coming
with Pfizer | into effect, granted
—‘ Pfizer the global rights
} to develop and

Paclitaxel oral
solution included in
“2025 NRDL"

707 for 1L PDL1+ NSCLC
granted BTD by NMPA

Oncology

/Hematology

JPM conference
included in * 2025 CSCO

| Cooperation with ' Gastric Cancer Guideline
Duality Biologics
in respect of
commercialization

‘ 707 (PD1/VEGF BsAb)
updated Ph Il data for
mono NSCLC in ASCO

commercialize 707 707 (PD1/VEGF BsAb)
initiated 2 Ph Il
MRCTs 1L combo

chemo for NSCLC and

706 (PD1/PDL1 BsAb)
initiated Ph Il for solid tumors

Nephrology

rights of DB1303 06 (Long-acting
in the Territory EFO) for CIA initiated
Ph Il study

627 (TL1A mAb) IND
application for UC got
approved by FDA

Autoimmune

627 (TL1A mAb) IND
application for UC got
approved by CDE

TPIAO ® combo magnetic SSS817 (Hif-117) for
resonance guided POA initiated Ph lla
hematopoietical bone study

marrow-sparing intensity
—modulated radiotherapy

Ph Il data published at
ASCO

613 (IL-1B mAb) for AG
NDA submission accepted
for review

mCRC

611 {IL-4R mAb) for
CRSwNP completed Ph
Il patient enroliment

613 (IL-18 mAb) for PGF
completed Ph Il study and
achieved positive results

WWW.SWSC.COm.cn
HIEFR: SPM, OB E KRB

611 (IL-4R mAb) for
adult AD completed Ph
Il study

601A (VEGF mAb) for
BRVO NDA submission
accepted for review

716 (OX40L/IL31RA
BsAb) for AD submitted
US&CN IND application

608 (IL-17A mAb) for nr-
axSPA completed Ph Il
study

24
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> 20265E{E(L,

> 705 (PD1/HER2 BsAb) : 5erkIIHBHKIGNH
> 706 (PD1/PDL1BsAb) : I ERHIGNE
> 709 (PD1/LAG3 BsAb ) : 52f% I HBRllGAREAZR

> B7H3 Ab/ IL15%5 : 526k I HAl
> MUC17/CD3/CD28 TsAb : 525§ I Al

Nephrology
€2

Long-acting rhEPO Q3W
CKD anemia anticipated approval
CIA start phase Il

Hif Inhibitor QW
CKD anemia start phase Il
Finish phase Il for POA

C3b Bifunctional FP
PNH / CMKD conduct phase |

WWW.SWSC.COm.cn
HIERR: SPM, OB E KRR

mRESS
mRERSS

Hematology/
Oncology

XX

Paclitaxel oral
solution
Anticipated approval for
1L breast cancer

PD1/HER2 BsAb
PD1/PDL1 BsAb
NGF mAb | cancer pain

Finish phase Il patient enrollment

PD1/LAG3 BsAb
B7H3 Ab/ IL15 FP
MUC17/CD3/CD28 TsAb
Finish phase | for solid tumor

Autoimmune
3
W

IL17A mAb | PsO
IL1B mAb | AG

Anticipated approval

ILAR mAb | AD
Anticipated NDA submission
IL5 mAb | EA

NDA submission in 2027 est.

BDCA2 mAb | SLE/CLE

TL1A mAb | UC
Finish phase |

Expect 3 NMEs approved, 2+ NDAs submitted in 2026

Dermatology/
Metabolism

Semaglutide
Anticipated NDA submission
for weight management

Clascoterone
Anticipated NDA
submission in 2027 for
acne

PRLR mAb
Conduct phase | for AGA

25
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> 20255 EBFEE

> RC18 : #ZiXVOR Bio , gMG3&ilt L5 , IJANFITFIEES
> RC28 : {BI&X

> RC48 : HER2Z| IGE(HAFET23RML L , HER2- BCFI1L UCiE3: EhERiE

SEBE3ENDA

> RC148 : 1L NSCLC IHBIGFARIRCDEL# , 2L NSCLC IMHBIGFRIRCDE] & , 2L NSCLC IIHBIGFRIRFD AL

> RC28 : DME#EA: FiEis

Business Development

RC28-E

Telitacicept (RC18)
Licensing Deal with Santen

Licensing Deal with Vor Bio

W/ vor

Data & Publication

Telitacicept (RC18) Disitamab Vedotin (RC48)

d gMG

- RC48-C016: Ph3 study in 1L UC
- OLE 48-wk Data-AANEM (A,ANE,,M

- §jD: LBA Poster Presentation-ACR ﬁ\CR

. IgAN: LBA Oral Presentation-ASN cﬂAS_hJ

% T NEW ENGLAND
JOURNAL of MEDICINE

- Oral Presentation-ESMO Presidential Symposium ESMD

. SLE: NEJM Publication

Regulatory Milestones

RC148

. CDE Approval for Ph3 1L NSCLC study
. CDE Approval for Ph3 2L NSCLC study
. FDA Approval for Ph3 2L NSCLC study

Disitamab Vedotin (RC48)

. Marketing Approval for HER2+ BC with liver metastasis
. BLA Submission for HER2 low BC
. BLA Submission for 1L UC

Telitacicept (RC18)

. Marketing Approval for gMG (China)
. BLA Submission for SjD
. BLA Submission for IgAN

WWW.SWSC.COmM.Ccn
HIERR: JPM, OB E KRBT

$anten

- RC48-C027: Ph2/3 study in 1L GC
LBA Oral Presentation-AScO ~ ASCLY

- NEJM Publication R T - RC48-C017: Ph2 study in neoadjuvant MIBC
Oral Presentation-ASCO GU

ASCE

RC28-E

BLA Submission for DME

RC278
IND Approval+FPI

26



RE4%4 RC278(CDCP1 ADC)

> 20265 {E1K
> RC18 : IgABB.LTH. FIRESELD
> RC48 : 1L UCkTh
» RC148 : RC148E 3 ARIGERINIGIRSHLE . DRI :
o RC148EXSHbTT—LeiaTr B iR E/J 4 BR A R iE I HA G ARt 383X C D EftL
o RC148BX S 17 —eiafriE ) HBRBbIEIE RAE I HA G PRiTt 383K C D EftbifE, FH3R C D ESET 1417 iR IA E
o RC148Bx&bTT —ZeiaTTdE/ Nl BRBHTER S RIAEIR SEE F D AftiEFF R I HAIIG ARz o8
> BIMESXKIER | EFXIPMAE LERIEERCIASIASHIITE—&iaTIE AR ENSCLORERMEES
MEMZ(ORR L HASRXRIEEN  BRLMRYF.

RC148(PD-1/VEGF) Promising data from RC148 combo with ADC or chemo

. — . =N — RC148 + Docetaxel

i I E L + 20 mglkg showed a higher cORR vs
5 - -‘-I.—— Y i | 10 mglkg (66.7% vs 28.6%)
E i | M as0e

Anti-PD-1 antibody | L i T[ £ - + 20 mgikg showed a longer mPFS
g« } x . (median: 8.28 [95% CI: 5.98-NE] vs
i i i . 5.82 [4.14-NE) m; HR: 0.445)
T compared with the 10 mgrkg.

Anti-VEGF nanobody 2025 ESMO 10

TTT patients Patients with prior PD-(L}1 therapy

o [T "1 S

*Design of RC148
RC148 + RC118 vs RC118 + PD-1

.. 118 1 e fi= « ITT patients: ORR 57.1%vs 33.3%:
RC148 Clinical progress i ) ae MPFS 7.9 vs 4.3 m {HR 0.43)

——— e . i — L. ! « Patients with prior PD-(L)1 therapy.
. oo ORR 62.5% vs 20.0%; mPF5: 6.1 vs

Green lights obtained for: =R BN U U I R 4.3 months (HR 0.32)
1. Ph3 for 1L sqNSCLC in combo with chemo
from the CDE Rt T 08 431K [ s v 2025 ESMO 10
2. Ph3 for 2L NSCLC in combo with chemo from . .
Best in class data in 1L NSCLC

the CDE with BTD status

3.Ph3 for 2L NSCLC in combo with chemo from As of Dec 2025, RC148 plus platinum-based chemotherapy in 1L treatment of NSCLC demonstrated potentially best-
the US FDA in-class efficacy in ORR terms
Favorable safety profile with no severe adverse events such as serious bleeding

WWW.SWSC.Com.cn
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K544 RC278(CDCP1 ADC)

> RC278R—REEEFH B A [RCDCP1RIADC
HIERLIDEI, |

RAERBERA , ZYIIKLL ( DAR) 798 , e oiEavah ez
mARRBITAR S , E45EE ( CRC ) PDX#&REAH | RC278ERLG Z5BDRECILREEIFARIMEHIR |

BEENRETLEM (CR) , ANEINHRIFNTEMEE. BRZfeHA I/OHIGK , EREREEEBE.

fbfE. FLIRESRIRRSTTED  BRRA T EE~ .

Dose-Escalation

............................................................................................................
0 a,
K3 s,

Dose-Optimization (Mono)

,,,,,

: DL5 2 Dose level 1
g = N=3-9 3 : n = 20-30
' 1 B | E H
o  cc [G
: 1 DL4 : : Dose level 2
v Locally advanced unresectable N N=3-9 Backfill | = : n = 20-30
or metastatic solid tumor
 Disease progression after DL3 A - T e,
=3- Backfill : H
standard therapy or intolerance N=3-9 i : Dosezlzv;(lj1
5 n = 20-
to standard thera
i DL2 CRC ®)
diakal) Dose level 2
Focused on Potential indication: n = 20-30
CRC, NSCLC, SCLC, Breast cancer. DL1
R 21-day DLT | § e s

d
...................................................................

Dose-Optimization (Combo)

A0 HAWE CRED | HRHE LR

HY0001a CDCP1ADC TEEH 24 SR

RC278 CDCP1ADC REEW LR
WO'236A1 CDCP1ADC NextCure JEESE
WO'366A1 CDCP1#4i Pheon Therapeutics JEEIE
IDP-001 EGFR/CDCP1 ADC InduPro Therapeutics Jitiges

HIEG]EES 7Nz}
HIEHTHZS 7Nz}
15 PR iy I PR
iz Nz} I PR
15 PR i I PR

WWW.SWSC.COm.cn
RAEFR: W, Oy REAE
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25 RC288(PSMA/B7H3 ADC)

&  Fhit2026HLHA I HAilmER

RC288

Target:
Tumor associated antigens PSMA and B7H3

‘ ' Bispecific antibody:
‘ ' via humanized mAb and VHH nanobody

3

Linker-Payload :
A Top1i based payload with a bivalent cleavable linker

Conjugation :
Site-specific, DAR=8

Key indication :
Prostate

Development :
Ph1 planned for early 2026

WWW.SWSC.COmM.Ccn
HIERR: JPM, OB E KRBT
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ZIFHE

> 20255228
> TR : 1-98WA10{ZT
> EVEROO01 : 52/FIb/liaff#u=EH

> EVM18 (in vivo CAR-T) : Effi8& AH
> EVM16 (PCV) : TRITEAZ I a2k
> EVM14 (TAA) : FE. =EIND , EEEHIEEAR
> VIS-101 ( VEGF/ANG-2) : IEBfAZEH S
2025 Achievements and Company Goals Over Next 6-12 Months

=N ON’

=~ budesonide delayed release capsules

dVeIsipity'"

(etrasimod) tablets

XERAVA

<. (eravacycline) for injection

Commercialization

EVERO001 (Civorebrutinib)
EVM18 (in vivo CAR-T)
EVM16 (PCV)

EVM14 (TAA)

R&D

EVM15 (IM)
VIS-101

LEROCHOL®

BD collaboration

WWW.SWSC.COm.cn
RAEFR: W, Oy REAE

2025 Achievements Goals for next 6-12 months

+ Sales revenues of ~RMB1b in Jan.-Sept.
» Commercial launch in China Taiwan and Korea

» Accessible in Greater Bay area, China NDA on track
« Initiated localized production, build out commercial team

* In-market sales continued to grow rapidly
* Advanced localized production

in U.S.

« In-licensed novel bifunctional biologic VIS101

« Multiple agreements with Hasten to provide CSO
services for six products and in-license PCSK9
inhibitor Lerodalcibep

Expected sales revenues of RMB2.4-2.6b in 2026

China NDA approval and commercial launch
NRDL negotiation

Full Phase la data readout
Launch Phase Ib trial

License in 3-5 blockbusters
Advance out-licensing for EVER001 and in vivo CAR-T

EVEREST MEDICINES

30



ZIFHE

> 20265
> THIEER | WA B15R24-26(27T
> XMERE : PELH
> EVEROO1 : SaIPMNXEIGK , BallgASKEE F1Ie
> EVM18 (in vivo CAR-T) : BoillTiAER , F1LEKIND
> EVM16 (PCV) : I HREUEIEY | /=560 I bR
> EVM14 (TAA) : SrFISEiRE
> VIS-101 ( VEGF/ANG-2) : IagiziEH
2025 Achievements and Company Goals Over Next 6-12 Months

2025 Achievements Goals for next 6-12 months

= - . ~| i -
= == NEFECON"’ S SIS A S INEETIR S s + Expected sales revenues of RMB2.4-2.6b in 2026
¢ 9w budesonidedelayed relase capsules + Commercial launch in China Taiwan and Korea
-g ‘,Ve|5|p|ty + Accessible in Greater Bay area, China NDA on track - China NDA approval and commercial launch
g (etrasimod) tablets « Initiated localized production, build out commercial team < NRDL negotiation
£ XERAVA . In-marketsales continued to grow rapidly
S eravacyciine) for injection . Advanced localized pro ductio?] A + NRDL negotiation initiation
EVEROO01 (Civorebrutinib) - 52w data readout for Phase Ib/lla clinical trial « Initiate pMN pivotal study and Phase |l basket trial
EVM18 (in vivo CAR-T) + Initiated first-in-human study + Launch multiple IITs and global IND filing
. . . FulPhaseladatareadout
+ Completed IIT Phase la dose escalation
n B T e - lewchPhaselotial
§ EVM14 (TAA) . ,I:IB gpprovals in U.S. and China, first patient dosing - Complete dose escalation
EVM15 (IM) + Completed preclinical POC * Finish IND enabling studies
VIS-101 + Phase Il clinical trial ongoing » Phase lla data readout, Phase Il preparation
LEROCHOL® + U.S FDA approval received « China BLA submission in 1H 2026
= In-licensed novel bifunctional biologic VIS101 * License in 3-5 blockbusters

- Multiple agreements with Hasten to provide CSO « Advance out-licensing for EVER001 and in vivo CAR-T
services for six products and in-license PCSK9
inhibitor Lerodalcibep

BD collaboration

EVEREST MEDIGINES

WWW.SWSC.COm.cn
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> 20255 EBRFEE
> Zoci (DLL3ADC) : 5a#52L/3L SCLC : [FehEEKMARIRARIAST , I BiAfFF38IELEKFIC/BICE S
EXAPD-L1 1L SLCL : I HRXISE1E5ERk , Bx&#TiACombo
Ea752L NEC : NERMEIRRIAT
> ZL-1503 (IL-13/IL31R) : FFEEEHSNMERTS 2Tk THAl
> ZL-6201 ( LRRC15ADC) : =EINDH
> ZL-1222 ( PD-1/IL-12) : IfFRBIEGERET2025AACR
> Pove ( APRIL/BAFF) : IgAS#%s , £BKIIERHE#H
> KarXT : B %E , dELETH

mARHE R

Pipeline Progress Commercial & Financial
Industry-Leading Development Speed: <2 Years from IND to Global Pivotal Stage’
V''VGART" o
Zoci ZL-6201 F
2L/3L SCLC monotherapy @ (LRRC15 ADC) 'Sa[JCSOInI:JTZ)asIL(:)r:tiE:; solid tumors @ * NRDL renewed for IV formulation

« Global registrational Ph3 initiated + New MG Guidelines published in Jul'25

* Ph1 data update demonstrated FIC/
BIC potential FARY 77 Solid tumors

(PD-1/IL-12)
+ Preclinical data at 2025 AACR

COBENFY.“ o

1L SCLC Zoci + PD-L1 = chemo N . -
+ Inclusion in national-level guidelines

+ Ph1 dose escalation completed

& @

FARYKYUE  Solid tumors * China approval for schizophrenia

(MUC17/CD3)
1L SCLC Zoci + novel combo + Obtained exclusive global rights
+ Collaboration established o
Pove e . lThY RO
2L NEC monotherapy Pl  19AN & pMN (repotrectinib)
)

+ Global Ph3 ongoing (China joined

+ Advancing into registrational
+ Best-in-class data of RUBY-3

development

+ China approval for NTRK+ solid tumors?

VARGEIRE  Vod-to-Sev AD @ SLCULL  Thyroid Eye Disease
(IL13/IL31R) (IGF-1R, SC)
* In global Ph1/1b study + China Ph3 initiated

Strong cash?® position
$817.2M stongcasnip

WWW.SWSC.COmM.Ccn
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> 2026545
> Zoci (DLL3ADC) : 827521 /3L SCLC : I HBfu&EE , 2026H1
EXSPD-L1 1L SLCL : I HR#yE, 2026H2
BZ52L NEC : I HBUE , 2026H1
> ZL-1503 (IL-13/IL31R) : I HAGEERAEEE , 2026H2
> XINEE : IRNEEENLOIERSEE , 2026H1 ; XAEMAFIIAISEE , 2026H2
> Pove : IgASRIIEREHE , 2026H1
> Elegrobart (IGF-1R, SC) : TEDIIHAHUE , 2026H1

.= H .
> TIVDAK (TFADC) : B3 , E L5, 2026H1 TTFields : fRiRfEE , PELE™H , 2026H1
Asset Key Catalysts 1H’26 2H’26
Global phase 1 data on intracranial activity in 2L+ SCLC Q
Global phase 1 data on combo regimens for doublet (+ PDL1) and triplet (+ PDL1 + chemo) o
Zoci Clinical dev | Initiation of global registrational study in 1L SCLC o
(BLL3 ADC) Clinical dev | Initiation of global Phase 1 study with novel combination in 1L SCLC (0]
Data Global Phase 1 data in NEC O
Clinical dev | Advance into global registrational development in NEC 0
ZL-1503 (IL13xIL31Ra) First-in-human data in global Phase 1 portion in healthy volunteers O
ZL-6201 (LRRC15 ADC) Clinical dev | Initiation of global Phase 1 Study in sarcoma and other solid tumors O
Data Global Phase 3 data in ocular MG 0
Efgartigimod
Data Global Phase 3 data in Myositis o
Povetacicept Data Interim analysis of global Phase 3 RAINIER study in IgAN O
Data Global Phase 3 data in active TED o
Elegrobart (GF-1Rr, sc)
Data Global Phase 3 data in chronic TED O
TIVDAK (1F Adc) Regulatory Potential China approval for r/m cervical cancer O
TTFields Regulatory China NMPA acceptance of pancreatic cancer (0]
Clinical dev | Complete IND enabling studies and advance into global clinical development
ZL-1222 (PD1x1L12) —
Potential pre-clinical data update O
ZL-1311 (Muc17xcp3) @] Clinical dev | Advance into global clinical development

WWW.SWSC.Com.cn
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> 20254FEEFERE

> 2025.1 285 kb

> HBEsEH - PE LT, E5IGLORA-4LIKIIHARZT (1LMDS ) , GLORA, GLORA-2, GLORA-3, GLORA-4 NEfiNiE
> BEFEOER : B5IPOLARIS-12BKIIEEHFZE ( 1L Ph+ ALL ) , POLARIS-1, POLARIS-2FIPOLARIS-3 N\ 4B /%

Key Achievements in 2025

I Listed on Nasdaq in January 2025

I NDA approval and commercial launch of Lisaftoclax for CLL in
China in 2025

I Initiation of global registrational trial, GLORA-4, of Lisaftoclax,
including in U.S., Europe, and China in 1L HR-MDS

I Initiation of global registrational trial, POLARIS-1, of
Olverembatinib in 1L Ph+ ALL, including in the U.S., Europe

I Advance enroliment of Olverembatinib globally for POLARIS -1,
POLARIS-2 and POLARIS-3

I Advance enrollment for Lisaftoclax globally in GLORA,
GLORA-2, GLORA-3, GLORA-4

WWW.SWSC.COmM.Cn
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> 202658k,

> TR : GLORA-ASEKMERFATS S A ANE (1L MDS ) , GLORA ( 1.5L CLLZEE ) NEINE ; MANEREFRER
> BEBHR : POLARIS-15SRAEIOAA (1L Ph+ ALL)

> APG-3288 ( BTK protac ) : I Hp#{iE

U Advance enroliment of GLORA trial

U Majority enrollment completion of GLORA-4 trial
U Advance enrollment of POLARIS-2 trial

U Majority enrollment completion of POLARIS -1 trial

U Continued growth in commercial sales, broader patient
accessibility and coverage across 1,500 hospitals

U Inclusion in NRDL coverage of Lisaftoclax in China

U BTK Protein Degrader APG-3288 global Phase 1 PK, safety,
tolerability, efficacy data, including U.S. and China

0 Advancement of EED Inhibitor APG-5918 in oncology and
anemia in the U.S. and China

WWW.SWSC.COmM.Cn
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IPRRTE

> Fiit2025F 2 UTAN455(27T ( +21.4% ) , ZiFENon-IFRSIFEFFEL50{Z7T ( +41.3% ) , WRFEE32.9%
(+5.9pp) .

> SATFACRDMOSYERTSS. Revenue
v SEEREF : 6000 (13E124A )

Y N FINEHE : 3400+ . e

v TEFITE : 550255+ (#ZE25Q3)

2020 2021 2022 2023 2024 2025E!

39.4 40.3 39.2 >
22.9
3 16.5 F i
Research Development Manufacturing
Commercial
Manufacturing

WuXi Biology v

DEL/HTS, in vitro & in vivo Biology, Diseaseque?Z' gt ?

WuXi Chemistry » ~ Adjusted Non-IFRS Net Profit Attributable
CRDMO for Small Molecule and TIDES (Oligo & Peptide) ) O to the Owners of the Company
I WuXi Testing RME billion
DMPK, Safety Assessment, Bioanalysis N ‘ - Adjusted Non-IFRS NPM%

DD DD DD DD

Integrated, End-to-End CRDMO Platform
CAGR +32.7%

+41.3%
I ls.0
10.9
9.4 10.6
5.1
3-5 -
2020 2021 2022 2023 2024 2025€!

WWW.SWSC.com.cn
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» WuXi Chemistry :
v 20255FFDARLIERI30FRENE | HIERES S 7 8.

v REID & M¥FEES |3 : 2025R1==FE DAME &I IESF2i16211 , Hep
REIDEAL S F2501,

v INSFD &M : NIHE R A ERII B 202289 107 T2 2025Q 389
16710,

v TIDES : 2025TIDESUI \FRLHE90%+ , EHEERF=REIA100,000+L,

- Hip, BARBERIERES S 24MGLP- 13175 , B4E1 I3RIG R ERRASSS
7y (563K ) . L2FRIEARMER/ND F##s ( H363K) . 1RRELH#FHA
(H7F)

| .
”T" 430,000"‘ Compounds

Q1-Q3 2025 Newly
Added Molecules to
D&M Pipeline

in Total 621 I

16%

IIDH
Including 250 Molecules of Global Clinical
Converted from R to D Stage New Drugs
(Q3 2025)
|
llM n

WWW.SWSC.COm.Cn
HIER: SPW, i iE R

# of Small Molecule Phase llI
& Commercial Drugs

# of Molecules

M Phase lll
B Commercial
+56%
167
127
107 80
61
50
= 66 87
2022 2023 Q32025
TIDES Revenue
RMB billion
>90%
5.8
3.4
2.0
0.3 0.8 .
— —
2020 2021 2022 2023 2024 2025E
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HIPRREE

> 2IKFERHSEMR | TUit2025FRIAR] | GLPLIR=IRIEL2H K, /\FAPIF=5E4000kL+, EHESAF8E1075
ﬂ-+°

Munich
‘ ¢ I
9 Boston 9
New Jersey Couvet
Delaware

San Diego

Reaching by end of 2025:

- 120,000m2 GLP lab facility

- >4,000kL small molecule APIs capacity

- >100,000L solid phase peptide synthesizer capacity

Sites under expansion/construction
Existing sites

Note: including main R&D and manufacturing sites; sales offices not included. ‘ X,[;‘F);-ll-ec

WWW.SWSC.COm.Cn
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BIEY)

> FRPIRRR2025MAF W NFNFESUB K BfR , 20261831548

> 2025FFZIRB I EHE | SXHBEIRSEE

v 20255FEFIRE 2 #9451 , FE209MRE ( 2/32NESHMANABEZY )  Hep , RIS EIREYIRBEELE
K30%FE2524, WSHFELLIBIK30%E1964,

v HMEMBAFHCkEER , PFEEMEZ R BT BE KM TR |, MERSINEER | BFIERERET.

v TANIRR=EIF 025N AL AT B AW\ IS S K B EET,

v 20255F3k18231 "W F WA , HPaEeNak=8mE.

> 20255 1FI B ANEE EEMI S EisiA40{23EThA L.

WuxiBody™ 6 &1 Qi SDArBodY™ a7
ol E@E‘ 945 ) 16%
“R” LGRS %
ELRBE50+ L ELAR AT K R 88 4 RO 7 (0 15 *E@ D 341 ) 49
328 o
2k
463 IR 54 =
ﬂgﬁu) _151196 ) 30%
upy» ik _ 252
D B2 PE
ﬁ!A [ ] s4 )
5%
Eﬁﬂ D s ") 20%
“\M” i :: ) 0% B 2025 2024

WWW.SWSC.COm.Cn
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BIEY)

> SABIGIK S FEBIENHEIREYINEL

> WEMEABPEYIRERR. BRENDRENZOSIZE | 196NN EEASIEERERNS FRE |, it
20%RIERZUWN |, FELCISKHEID 120% ; BRIG 3PN MBESILEFMNER ; HiBCD3 TCEEERAFE. ERER
PRISUEFD/ B @ AU S LK.

> ADCSHLXEINB—aIZKSFHRE |, 2520\ MB 8 : 1) EaERUHFEMF/snENER, BEERNFIEHEIR
FREEALEUERY (40: HER2, TROP2, FRa , Nectin-4) ., 2) #3/E@E#4&] (40 : B7-H3, DLL3, ROR1, CLDNS,
CLDN18.2, GPRC5D ) .

> BIRFIEMER | ARHATINRHIEMEQTRE |, ST IGAREE/ AL BRAVEH 23T ERE = mshl.

Py EZ i
el 720N ST RS R E
CGRRFTI 22 TR AR R
“D” 57 wERI/

DUARERZG Y

kAL Fe Ak
3 1
“\1”

WWW.SWSC.COm.Cn
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BIEY)

> EEESTMRY—{LCRDMOSED
v 5 : IRMNSEEIRE (0TE )

v #RONIE: $TERUSEIRZIIREDESIRA. FrINKCRDMORORIEELEYIHIRI(DP)EFT SR , BWHRUER(DS)
T BATIRITHER | BIBGERREF Rt T 2025F6 Bkl c TERTHE.

v SRIBERARKIES(E. 202512820 , AREYSHS5SFE/REAKEEBQF)EZEMRGFETR(MOU) ,
EINEMIITRRE A TRIFUT N EFEKF | ZB A H TR MR

* TS
* BiFeEt(PFSs) ol e
" s « Ifm PR B i Ak (P4 A= 7
ARk B » 200 -2 x 2,000 L (5,400 L) 4405 7 457 i

MFG18: ¥ 24 {F B, i M|

BSEEHSCIUEA. R ‘.i - L .
‘ * 6x 6,000 L (36,000 L) 44 Mg =g |

' L= TSR h E—

i e ot 3

S

e L @© —

T - ey 204515

WWW.SWSC.COm.Cn
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MBEHR T

> AR RN EYEA R IHAXEG ;

> i L EE A R FTEAXIES ;

> 1TVBIERIXBE .,
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