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Bk X 218 195 235 50 50 50 RAEBARBZ AT 3,084 3,820 4,766 5647 6,837 8434
FLATF) I 468 674 348 666 867 1,117
FY 27.1% 28.7% 11.7% 16.6% 16.5%  16.1% bR H
PR AFAL -60 -60 2 67 -87 112 2008 2009 2010 2011E 2012E  2013E
2R3 12.9%  89%  05% 10.0% 10.0%  10.0% E Y E T
A1) 408 614 346 599 781 1,005 Bk A 0.847 0.946  0.407 0717 0939  1.215
D38 E 8 12 20 14 14 14 14 BRAER 4.473 4110 3.095 3.426  3.859  4.417
V38 TR 8) 85 4 395 594 332 585 767 991 HFREBNLHR 0.779 0.637 0.600 1.912 1.665 2.186
e 22.9% 25.3% 11.1% 14.6% 14.6% 14.3% 1B P A 1.000 0.300 0.220 0.387 0507  0.656
SECES
ALAEFE (ARFEFIA) B AR AR 18.94%  23.01% 13.14% 20.93% 24.34% 27.50%
2008 2009 2010 2011E 2012E  2013E BRI HE 12.82%  15.54%  6.97% 10.36% 11.21% 11.75%
A1) 408 614 346 599 781 1,005 BNFAM S F 491%  6.43% 4.23% 17.51% 19.75% 22.72%
VAR A 0 0 0 0 0 0 ¥R &
EIA L b 71 77 107 113 98 94 EB WL K E 27.18%  36.01% 26.92% 35.01% 30.45% 32.12%
EI 27L& -194 -332 -28 1 -50 -50 EBITH & % -1.77%  52.80% -32.64% 369.68% 26.62% 31.13%
BE R AT 46 33 50 848 529 734 R IPEE= - 9.70%  50.14% -44.07% 76.25% 30.99% 29.32%
ZEEHDNLER 330 392 475 1,561 1,358 1,784 BRI R 2.52%  23.84% 24.78% 18.48% 21.08% 23.35%
FTAT XL 51 -259 297 818 -185 -186 REEEESD
R -144 24 -393 -1 0 0 JL MR K B 4% R 3L 40.7 61.4 85.2 50.0 50.0 50.0
e 179 243 13 10 10 10 T8 B 4 R A 17.4 12.2 10.6 9.0 9.0 9.0
HEEEHANEER -16 8 677 827 -175 -176 FLAT 2R B 4% R 5% 44.0 55.9 926  100.0  100.0  100.0
JEAEFE 56 281 1 0 0 0 TR AR S 107.9 78.7 65.2 47.2 35.2 25.8
AR FRF 0 0 350 -216 0 1 AR A
bt} 238 -150 -387 -18 326 424 A/ AR A 54.03% -62.18% -40.64% # 4 A
EREHAEHR -183 131 36 234 -326 423 EBIT#) 84 F& 42 4% -14.6 -17.0 -83.3 -17.0 -10.3 -10.4
RAEe¥RE 132 531 239 2,154 857 1,185 KEEE 31.26% 31.58% 46.16% 49.52% 52.95% 56.28%
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T 25 P AIH IR AP E AT T 3 A K AR AR AT

—mh  — - B = T35 P A RIS RTINS BE” FLy, A
i SENT AR 20, B HA B34 A HH 4
EA 0 0 6 7 8 o A C“ERET 350, ZEFHI AR RLTS,
BA 0 0 1 1 1 A T 39 AT 5 F
A 0 0 0 0 0 RAF 5 P B EDTR:
e 0 0 0 0 0 1.00 =3%%; 1.01~2.0=% A ; 2.01~-3.0=HH#
L 0 1.00 1.25 126 126 3.01~4.0=8 4% : 4.01~5.0=3 4

KR FAfAKEE

G % B B NAR ) AR (6) 3 SRR 5 A WALt
B 8 R = B AR e N L 34 | 400
1 2011-07-08 EA 22.25 29.00 ~ 30.00 ' 124 | 350
2 2011-07-29 EYN 22.81 29.00 ~29.00 2310 [ ------- L L 300
3 2011-08-19 FN 23.70 29.00 ~ 29.00 2110 - - AN A T e T ggg
4  2011-08-28 FEN 23.90 29.00 ~29.00 1910 F-gd-V-o oo T TR 150
R BAERF A 1720 LMoo L 280
15.10 0
o~ — — [ee] [{e} ~ ~ ™ —
g & s ¢ g & 32 3 9
¥ HE 4 BB

KAZF PR AEETLELRE, A RRAF/ENE GHEEF N HITEBATL LT3 BB R,

Ay ETL LR
FFACT B, fJo AT AP 5B G, LR b % R G TS S R
2AAR AR, TR AR R B AT — 2 B T S T — S B2 A S Ao Aa

TR E LA

BE: MAAKRK 6-124 A A E3kkEE A 20%04 L
FEN: AR 6- 124N A A Likk@E £ 10% - 20%);
BA. xRk 6-124MA AT 3HMEE A -10% - 10%;
BAF: AR 6-12 /A N FMEELE 10% - 20%;
Eib: FHAK 6-12 A AN TR EA 20%04 L.
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