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£t 10Q2 10Q3 10Q4 1101 11Q2 11Q3
TLPAN (BH L) 495.42 501.60 629.91 1134.14 1781.21 1677.14
BEE (%) 6.49% -9.87% 9.61% 147.56% 259.54% 234.36%
2A1F (%) 32.45% 28.80% 27.12% 18.21% 16.27% 19.62%
AR (%) 17.37% 17.76% 20.82% 14.49% 11.17% 13.16%
FRAAE (%) 15.12% 9.83% 6.22% 3.43% 4.34% 5.81%
HAVE (BFA) 57.94 41.05 29.70 38.10 71.30 77.72
BEE (%) 16.56% -27.64% -50.73% 11.86% 23.05% 89.34%
BRBEF (FE, T) 0.349 0.247 0.179 0.184 0.344 0.375
F=RAE (%) 51.00% 53.28% 54.14% 61.29% 66.78% 68.27%
BRFREE (%) 4.52% 2.98% 2.33% 2.01% 3.46% 3.69%
BARFMAFE (%) 2.21% 1.39% 1.07% 0.78% 1.15% 1.17%
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i<t 2009A 2010A 2011E 2012E 2013E

EERAN (BFA) 1887.09 2085.06 4800.75 5668.46 6532.04
(+/-)% 31.26% 10.49% 130.24% 18.07% 15.23%
EBITDA (& 7 7U) 321.40 341.69 557.12 660.10 775.97
(+/-)% 56.78% 6.31% 63.05% 18.49% 17.55%
FAE (BFA) 183.88 162.74 248.63 296.88 350.35
+/=)% 72.68% -11.49% 52.77% 19.41% 18.01%
ROE 14.24% 11.52% 11.86% 13.22% 14.47%
EPS (L) 111 0.98 1.20 143 1.69
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P/E 23.68 26.74 21.83 18.28 15.49
P/B 3.37 3.08 2.59 2.42 2.24
EV/EBITDA 13.20 14.00 11.06 9.52 8.18
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