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FEER 2008A 2009A 2010A 2011E 2012E 2013E
ERZN 304.38  367.73 570.00 866.41  1316.94  2001.74
Tk EL A 217.69  242.83 366.80 554.50 842.84  1281.12
A 4 S 2.10 1.81 3.35 5.10 7.75 11.78
B3R 5.75 5.89 16.58 25.20 38.30 58.22
TR 27.89 39.38 73.87 112.28 170.66 259.40
A 55 3% 10.86 19.09 30.07 17.61 9.69 7.70
AR EEN -0.22 0.29 4.85 0.00 0.00 0.00
hn: B 0.00 0.00 0.00 0.00 0.00 0.00
A A MEALZ) R S 0.00 0.00 0.00 0.00 0.00 0.00
HAbZE A 0.00 0.00 0.00 0.00 0.00 0.00
ENFNE 40.30 58.44 74.49 151.72 247.70 383.53
I HAhAEZE R A 3.20 3.50 22.64 0.00 0.00 0.00
FIVE BB 43.50 61.94 97.13 151.72 247.70 383.53
B TSR 2.16 4.96 11.44 22.76 37.15 57.53
Y& FE 41.34 56.98 85.69 128.96 210.54 326.00
VS Yk 0.00 0.00 0.00 0.00 0.00 0.00
HERA TR REFF)E 41.34 56.98 85.69 128.96 210.54 326.00
BREEfER 2008A 2009A 2010A 2011E 2012E 2013E
gtk 31.03 74.06 208.95 605.12 13.17 781.78
IR TS I 33.17 94.16 217.43 50.80 356.91 262.80
e 85.74 92.36 473.39 7.22 723.30 387.10
H Al sh %= 0.03 0.02 0.12 0.12 0.12 0.12
K A A 5 % 0.00 0.00 0.00 0.00 0.00 0.00
Btk Dy = 0.00 0.00 0.00 0.00 0.00 0.00
[F] 58 95 P MR 2 TR 302.07  480.63 992.18 885.21 778.23 671.26
T = RT3 e 20.63 37.06 69.42 61.99 54.55 47.12
HAbARR S % = 0.09 0.45 3.71 1.86 0.00 0.00
T N7 47276  778.74 196520  1612.31 192628  2150.18
RS K 78.00  213.83 481.07 0.00 99.78 0.00
DA RN TS I 27.43 47.30 100.23 118.49 153.25 199.08
KA f 117.00  205.00 243.00 243.00 243.00 243.00
HAh f A5 20.12 29.43 86.28 86.28 86.28 86.28
TURET 24255  495.55 910.57 447.78 582.30 528.36
A 69.99 69.99 121.32 121.32 121.32 121.32
BN 79.01 82.01 743.79 743.79 743.79 743.79
R A7 B 81.20  131.18 189.52 299.44 478.88 756.71
HERATRRENZ 230.21 283.19  1054.63 1164.54  1343.98 1621.82
e e 0.00 0.00 0.00 0.00 0.00 0.00
AN 230.21 28319  1054.63 116454  1343.98  1621.82
SR R A s A v 47276 77874 196520  1612.31  1926.28  2150.18
MERER 2008A 2009A 2010A 2011E 2012E 2013E
ZE A 53.81 92.76  -304.37 913.90  -650.94 924.25

BEHAE RITEK

_3_

BECFERT SITAESE



2011 4 10 H GoldState Securities Inc.
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MEREFM 19.15 56.25 116.87 396.17 -591.95 768.61
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