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¥ EE HIPE: & FATLHE
W HIE (AR F) 2] KRR AR F)
SRR AR(E 7K 806.50 A A 2009 2010  2011E 2012 2013E
&TAL(E 77 L) 10,605.81 A p (L) 0.455 0.651 0.870 1.046 1.240
R I R & RAK (L) 15.02/10.37  HMRAF = (L) 4.84 5.37 6.14 7.03 8.12
PR 300 F5 4% 2901.22 M2 EHINAA(L) 1.98 1.75 1.43 1.70 2.01
EhEEE Y 261219 WA F (1) 30.04 16.27 14.56 12.12 10.22
AT AT B (12) 35.36 33.65 24.93 24.93 24.93
HAEIE K E (%) -27.97%  42.94%  33.72% 20.15% 18.55%
NET (E) WASGH (HTiT) AR KA F(%) 9.41% 12.13% 14.19% 14.87% 15.27%
1492 600 B MEA(E T R) 1,022.74  1,022.74 1,022.74  1,022.74  1,022.74
1392 L JUENN 500 GRR: a3 FAR. BAEARAT
12.92 th - - A - AP - - 400
92 B M- W AL | 300 x -
ié 22 200 jk% FEJ 7’1';_
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4.31¢-FH K, FHIEK 17.8%.
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LB, Ak g7 &

B A TR AR F I

B RGN E 11-12 Fe AR TN, Fitad 11~13 F407] ZIEA
15,505. 18,230 #= 21,336 & % 7L, £A4E5 %4 890. 1,069 4= 1,268 &
7L, Rk 33.72%. 20.15%F= 18.55%, EPS 4-%|% 0.87.

1.05 4= 1.24 7.
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BES: Tl F TR

m H 2008 2009 2011E 2012E 13E]|
RIS
BRI (7D 7,539.83 822590 1006496 " 1227925" 1498069 1797683
TERE (V) 2307% 9.10% 22.36% 22.00% 22.00% 20.00%
FRpR 21.31% 203% 2056% 2050% 2050% 2050%
AYERRA (FI0) 593313 6,548.32 7,995.54 9,76201 11,909.65 14,29158
TERE (V) 2656% 10.37% 2210% 22.09% 22.00% 20.00%
B (HIDO " 1e0e70" 1677597 206942  251725°  307104" 368525
1R (OV) 11.72% 441% 23.36% 21.64% 2200% 20.00%
L 7217% 74.87% 7591% 79.19% 82.17% 84.25%
BNV B R 82.05% 79.96% 80.85% 8247% 83.83% 84.74%
NERWE
BRI (D) 70117 62918 60485 " 27218 000 000
TERE (V) -15.44% -1027% -3.87% -55.00% -10000% " #DIVIO!
FRpR 13.08% 11.61% 836% 7.00% 7.00% 7.00%
RERNA (FT0) 609.43 556.12 554.28 25313 0.00 0.00
TERE (V) 0.68% -8.75% -0.33% -54.33% -100.00% " #DIVIO!
R (EHD i’ a174" 7307" 5057 " 1905 " 000" 000
TR (OV) -40.62% -20.35% -30.79% 6232% -100.00% " #DIVIO!
R 6.71% 5.73% 456% 1.76% 0.00% 0.00%
BN B 468% 348% 1.98% 0.62% 0.00% 0.00%
TRETAER S
BRI (70 497.06 51289 54250 " 607.60 668.36 " 73519
R (YO) 31.23% 319% 5.77% 12.00% 1000% 10.00%
FHpR 7.12% 452% 519% 6.00% 6.00% 6.00%
R (0 46166 48974 51433 57114 62826 691.08
TERE (V) 3257% 6.08% 5.02% 11.05% 10.00% 10.00%
B (IO 3540 2316 2817 3646 40.10 4411
TR (OV) 15.90% -3459% 21.62% 29.43% 1000% 10.00%
JRlGEEE 476% 467% 409% 92% 67% 45%
ST 6 6 0% 392 367 3
=A% [] 3 81% .10% .10% .19% .10% .01%
NS B ER 1.81% 1.10% 110% 1.19% 1.10% 1.01%
ENRIEERS
HEERION (P70 43188 487.89 82860 994.32 1,193.19 143183
R (YO) -2533% 1297% 69.83% 20.00% 20.00% 20.00%
FHpR 9.41% 17.97% 2238% 2200% 2250% 2250%
REERNAS (FT0) 39124 40022 64320 77557 02472 110967
TERE (V) -18.88% 2.2% 60.71% 2058% 19.23% 20.00%
B (IO 4064 87.67 18540 21875 26847 32216
TR (1OV) 57.71% 115.74% 11147% 17.99% 2273% 20.00%
pRlGEEE 413% 4.44% 25% 41% 55% 71%
iy stis e 139 6.2 6 6 6
=A% [] 3 .08% .18% 24% 17% .33% 41%
BNV B R 2.08% 4.18% 7.24% 7.17% 7.33% 7.41%
TR .
HERON (P70 37743 48037 50115 65150 74923 86161
R (1OF) 24.91% 27.21% 433% 30.00% 1500% 15.00%
FRpR 29.06% 32.78% 3012% 27.00% 27.00% 27.00%
RERA (0 267.77 32289 35021 47560 546.94 62898
TERE (V) 24.29% 2059% 8.46% 35.80% 15.00% 15.00%
B (IO 109.67 157.48 15095 17591 20229 23263
TR (OV) 26.45% 4360% -4.15% 1653% 1500% 15.00%
L 361% 437% 378% 420% 411% 404%
e VSR 5.60% 751% 590% 5.76% 552% 5.35%
=
Sl .
HERION (P70 58898 40897 44021 41820 33456 000
R (1OF) -1007% -3056% 7.64% -5.00% -20.00% -100.00%
FFpR 550% 8.03% 6.42% 6.00% 6.00% 6.00%
REERNA (FTD) 55659 376.12 41193 393.10 31448 0.00
TERE (V) -654% -3242% 952% -457% -20.00% -100.00%
B (HIDO 3239 3285 2828 2509 2007 0.00
R qor) -45.49% 1.42% -13.91% -11.28% -20.00% -100.00%
R 564% 372% 332% 2.70% 184% 0.00%
e VSR 165% 157% 110% 0.82% 055% 0.00%
=
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eaINE
MDA (FJ5D 2406 5304 3849 2400 2040 1836
B QoY) 2862% 203% 274% -376% -1500% -1000%
ES g 16.49% 28.14% 17.08% 1300% 13.00% 1300%
RS 0 3679 B12 3191 2088 1775 1597
B (Q07) 225% 35% -1627% -45% 1500% -1000%
E NGy r 726" 149" 658" 312" 265" 239
B QoY) B2% 10648% B59% 25 -1500% -1000%
Rty 042% 048% 029% 015% 011% 009%
AR 037% 071% 026% 010% 007 006%
Fft
TN 26697 1878 22912 25824 28407 31248
B (0F) 49% -2059% 2120% 800% 1000% 1000%
B 1292% 1667% 16:83% 200% 2000% 2000%
REA D 2249 15665 19887 20143 2126 24098
B QoY) 422% -3262% 269% 129% 128% 1000%
) G r 48" sz’ a024" 5681" 5681" 6250
B (Q07) Q7% 913% 284% 218% 000% 1000%
R 256% 171% 180% 167% 156% 146%
AR 176% 1A% 157% 185% 155% 144%
BN (BJD 1044738 10986.24 1305088 1550530 1823049 213629
HERSE (FD 848910 888816 1070028 1245286 1456006 1698726
= @ 196828 200808 255060 05244 366144 431904
SEAFERER 1874% 1910% 1930% 196%% 2008% 2038%
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LA Lt 2R

25 PRI IR FRR BT

A —RAR —AA AN =ZAA FNARA
BFE 0 0 3 9 16
FEN 0 0 0 3 6
B 0 0 0 0 0
i 0 0 0 0 0
F 0 0 0 0 0
W 0 0 1.00 1.20 1.24
kR #ArAKRE
S X 1757 B AR ANAR T
B # A H B A=
1 2011-01-27 EN 13.10 17.86~17.86
2 2011-03-25 EN 13.82 N/A
3 2011-04-29 EN 12.97 N/A
4 2011-05-10 EN 12.91 N/A
5 2011-08-19 EN 12.70 N/A

KR EEIEFFR AT
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1.00 =3&F£; 1.01~2.0=F A ; 2.01~3.0=H4
3.01~4.0=&#F ; 4.01~5.0=%#
NET (GE) i sk 4755 1 A
14.32
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12.32
11.32
10.32
9.32
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