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WA 1 HERAEISMSHIFRE (T=F)

irs Ak 2009Q3 2010Q3 R b 4K
RAERER (B2 BAA)
BEFHFANINERE SR 44.87 100.45 123.87%
BRFFHDFAGALAESH  -16.70 -142.96 —
EREHFANNAERESAH  -12.71 -129.00 —
Fl@k ($i: BHR)
ERX N 250.65 476.75 90.21%
2 Ak A)iE 86.36 173.05 100.38%
F) i % 8 86.27 174.45 102.21%
A 72.71 147.74 103.19%
V2 &, T 8] BT & 04 A1) 72.71 147.74 103.19%
TRk (B4 BAA)
# o 228.36 1,796.69 686.78%
7 Brait 48.64 79.26 62.95%
B A AR 35 At 179.72 1,717.43 855.63%
HRRABIF(T)
FFIK % EPS-2 K 1.77 1.35 -23.73%
% BPS 4.38 15.70 258.45%
T EMHE
# I & ROE(%) 50.72 8.84 -41.88P
FENFAEIRE ROIC(%) 48.68 8.66 -40.02P
A& %A % (%) 29.01 30.99 1.98P
E B ST A E (%) 1.13 1.28 0.14P
A& 2 A5 (%) 64.66 64.00 -0.66P
A& 18] % (%) 28.84 25.69 -3.15P
Bk 3 B & (%) 21.92 24.36 2.44pP
%32 3% A % (%) 6.86 6.82 -0.03P
W 455 A % (%) 0.07 -5.49 -5.56P
F 7= 5 A E (%) 21.30 4.41 -16.89P

FAFF I ETIERGE T, WIND 7R

Wk2: HEALE I BV SRR (£F)

2010Q1 2010Q2 2010Q3 2010Q4 2011Q1 2011Q2 2011Q3  YOY YOY
AeRER (BHN)
GEEHNERE 3.97 33.89 7.01 9.74 3.02  47.48 49.95  40.13%  612.32%
BREDAARE -2.80 -4.10 -9.81 -62.06  -58.33  -42.63  -42.00 1941.11% 328.13%
EREFDNARE -0.15 -0.15  -12.40 1,499.38  -74.23  -54.77 0.00 — —
FHEE(E H )
Bk N 85.35 76.20 89.09 95.44 130.22 150.58 195.95 97.60%  119.94%
AN 85.35 76.20 89.09 9544 130.22 150.58 195.95 97.60% = 119.94%
Bk & A A 46.77 50.11 67.41 74.34 81.95 94.47 127.28 88.54%  88.81%
Bk R A 31.68 27.63 29.26 34.40 47.17 55.23 69.21 99.86%  136.57%
B L HA B Aa 0.91 0.86 1.06 0.52 1.49 1.92 2.67 122.43% 152.53%
A& 5 R 9.67 13.88 31.38 30.85 31.63 35.51 48.98 155.79% 56.10%
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&3 % A 4.39 7.07 5.73 10.42 7.53 11.23 13.78 58.86%  140.55%
W 459 A 0.11 0.07 -0.01 -1.68 -7.06 -9.31 -9.83 | — —

Ak F) 58 3858  26.10 21.68 21.09 4827 56.11 68.67 115.00% 216.70%
Hus B AL 0.07 0.15 0.26 0.58 0.08 1.33 0.98 800.41% 275.80%
B Bobsh F ok 0.00 0.11 0.46 0.04 0.01 0.00 0.97 -96.95% 111.13%
EIRERS 38.65 26.14 21.48 21.63 48.34 57.44 68.68 | 119.73% 219.68%
B FRA3HL 5.96 4.34 3.25 2.24 7.38 8.91 10.41 105.35% 220.17%
A 32.68  21.80 18.23 19.39  40.96  48.52 58.26 122.59% 219.59%
VAR 5] %A 32.68  21.80 18.23 19.39  40.96  48.52 58.26  122.59% 219.59%
EPS () 0.299  0.199 0.167 0.177 0.375  0.444  0.533 | 122.59% 219.59%
HELHE (%) 62.88% 63.74% 67.16% 63.95% 63.78% 63.32% 64.68%  -0.42P  -2.48P
HEFRAE (%) 16.61% 27.58% 41.64%  41.49% 24.65% 24.86% 27.01%  -2.72P  -14.62P
Hb 4EFAE (%) 11.34% 18.22% 35.22%  32.33% 24.29% 23.58% 25.00% @ 5.37P -10.22P

FEREFAE (%) 514%  9.27% 6.43%  10.92% 578%  7.45% 7.03% | -1.82P 0.6P

MHFAE (%) 0.13%  0.09% -0.01% -1.76%  -5.42% -6.18% -5.02% @ -6.27P -5P
EEMREBHmE (%) 1.07% 1.13% 1.19% 0.55% 1.14% 1.28% 1.36% @ 0.14P 0.18P
EIRFABE (%) 15.43% 16.60% 15.14%  10.35% 15.26% 15.52% 15.16%  -1.09P 0.02P
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EFIEFAT LB R IPBAT A

W MLBREREEAR 6 MAARBEKE;

P fTLRBHBBAERK 6 MARNERERERT;
B ATLRFREEAR 6 MAAARHTRA.

ETAEF R FRAFBATR:

EN: BRENHERER 6 NAABHEKAE 15%% L,

B BRENAELR 6 NA RS XERHIEESH 5%~ 15%;
T BRENEERR 6 ANA A REZ @A H-5% ~ +5%;
B BEN#AERK 6 MNA AT K& SHEEH-5% ~ -15%;

AR L TCAEFAR TP 2 HTIFBILIRANFR,, 210 8) 64 B FANAEBCH 6997 4, ERERETIEA AT ITEIILE.,
BFH FARIEH I AATHIET, RAVTIETH QZTATAH R RAEF 0 E. 2TUIEFFRIT LIRS LA 6L 5, R
BREF G ERFILLAET Tk, BAVERL F T84, FIRE ARG & TTIES DA PR 8] R LB ATHTA . R
BT, PRIMERTH X AIRE &R 08P Foth 46

This report is issued by GSCO Comprehensive Research Institute and based on information obtained from
sources believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or
summary of the securities, markets or developments referred to in the report. The report should not be
regarded by recipients as a substitute for the exercise of their own judgments. Any opinions expressed in this
report are subject to change without notice and GSCO is not under any obligation to upgrade or keep current
the information contained herein. 2008. All rights reserved. No part of this report may be reproduced or
distributed in any manner without the written permission of GSCO.
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