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HE %A 55.7 39.8 40.4 51.2 65.0 &AM K % 32.0% 0.8% -1.5% 37.6% 32.8%
& 38 3% A 55.7 53.3 54.2 68.5 87.1 EBITDA ¥k % 6.7% 10.0% 6.6% 31.4% 32.3%
W 4% A 17.9 21.5 25.8 20.6 20.6 EBIT ¥ %% 4.0% 8.6% 0.2% 31.7% 30.5%
T = BALAR K 5.4 45 - - - NOPLAT 3k % 2.5% 3.6% -2.2% 32.4% 31.0%
Jo: A RANALE S A - . - - - BFHA K E -12.3% 63.4% 14.8% 14.9% 34.7%
AL A - . § - - R Mk E 31.8% 20.4% 28.4% 21.6% 23.6%
b 248.8 268.1 264.3 3615 478.1 FEE
Ja: B Ak I 4 -1.1 55 55 55 55 A4 % 18.9% 17.3% 16.9% 17.5% 17.8%
FE SR 2478 262.6 258.8 356.0 4726 Ak A)iEE 11.9% 11.8% 11.4% 12.4% 12.9%
B FRAFAL 53.8 64.5 63.5 87.4 1161  &A)iE % 8.5% 7.8% 7.6% 8.3% 8.6%
AFlE 177.2 178.6 176.0 2422 3215  EBITDA/Z LA 14.8% 14.9% 15.7% 16.3% 16.9%
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® A 405.6 261.6 4555 635.0 592.0 i BB
Ry A aR - - . - - TR R 67 69 74 73 76
LR 2R 151.7 2248 219.6 259.7 3502 sy kAR R AR 31 49 85 76 77
JLE 27.6 45.7 40.7 49.7 67.8 AT AR 187 201 227 224 218
Ttk 207.9 329.2 385.1 506.9 653.6 LBk KR 4 R S 27 33 38 33 33
P23 4135 4748 484.6 608.9 711 A AR 75 72 75 67 67
A A K 0.2 0.5 0.5 1.0 18 B AR 287 299 336 323 314
ST A kA ak A - - : - - BRERARAERK 131 147 193 175 173
BA 25| 3K - . ] - - BEERE
KA PEARAL - . ] - - ROE 24.2% 20.5% 15.7% 17.8% 19.1%
FTE B b - . § - - ROA 10.8% 10.0% 8.4% 9.2% 10.0%
7= 456.6 4215 529.0 663.8 9163  ROIC 26.3% 31.1% 18.6% 21.4% 24.4%
fETA 11.2 122.9 109.7 109.0 1173 AR
F T K= 106.1 103.8 96.9 90.4 84.4  AEE BB E 2.7% 1.7% 1.7% 1.7% 1.7%
R |3k 8.3 5.1 5.1 5.1 51  Fmfmk 2.7% 2.3% 2.3% 2.3% 2.3%
*ERH 1,788.5 1,989.9 23267 29294  3,559.4 WM& %A% 0.9% 0.9% 1.1% 0.7% 0.6%
8IS 309.0 449.0 538.8 646.6 7759 = H1F A 6.2% 5.0% 5.2% 4.8% 4.6%
JLAF R AR 37.3 25.0 35.8 43.4 50.9 {248k
JLAT T3 465.6 385.1 361.9 538.1 6277  FFAMEE 55.1% 51.4% 46.6% 48.4% 47.5%
HAb A fi R 1735 1295 110.2 83.8 26.1  fiEME 122.7%  105.7% 87.3% 93.9% 90.6%
Kt - - : - - AHhE 1.22 1.31 1.46 1.45 1.44
HAdE RS R - - 0.1 1.4 27 @R 0.79 0.84 1.01 1.02 0.98
RAREHR 9854  1,0226 10848 14189 16924 | GAR[ELEH 14.90 13.47 11.24 18.51 24.16
VBB ARE 92.1 77.5 96.7 123.1 1582 4-4risds
B 238.0 238.0 3175 3175 3175  DPS(T) - - - - -
BN 473.1 651.7 8277 1,069.9 13914  irpkEk 0.0% 0.0% 0.0% 0.0% 0.0%
BHRR A 803.2 967.3 1,242.0 15105 1,867.0 LG kHE
NAeATFER 2009 2010 2011E 2012E 2013E b fhAfEAE AR 2009 2010 2011E 2012E 2013E
A1) 194.0 198.1 176.0 242.2 3215  EPS(%) 0.74 0.75 0.55 0.76 1.01
Jm: 318 Fe e dl 42.6 50.6 72.6 94.4 1317  BVPS(L) 2.99 3.74 3.61 4.37 5.38
F BB 5.4 45 . - - PEX) 0.0 0.0 0.0 0.0 0.0
YRS RS - . § - - PB(X) - - - - -
W 4% 17.4 23.1 25.8 20.6 20.6  P/FCF - - - - -
ERME - - - - - PIS - - - - -
VIR EB A 16.8 19.5 19.2 26.4 350 EV/EBITDA - - - - -
TIE TN L 15.6 -344.0 -165.9 -251.1 -3776  CAGR(%) 11.5% 21.6% 22.2% 15.2% -0.1%
BEEHELAALAE 308.2 -101.3 127.7 132.4 1313  PEG - - i - -
BREDEAAAAE -47.6 -125.0 -260.0 -322.0 -486.4  ROIC/WACC 7.0 8.2 4.9 5.7 6.5
BREDEAALAS -193.8 117.7 1435 87.1 1087 REP - - g - -
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