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RA)FRE M FIER

£t 10Q2 10Q3 10Q4 1101 11Q2 11Q3
TLPAN (BH L) 239.39 242.14 214.92 201.62 305.47 321.69
BEE (%) 15.32% 21.54% 44.34% 747% 27.60% 32.85%
2A1F (%) 25.51% 33.51% 28.23% 25.40% 28.27% 27.25%
AR (%) 11.92% 13.98% 18.84% 14.24% 12.45% 13.49%
FRAAE (%) 12.95% 19.42% 8.62% 9.95% 15.19% 13.27%
HAVE (BFA) 28.75 51.28 21.98 20.90 44.47 41.55
BEE (%) 2.75% 54.72% 11.77% -15.80% 54.71% -18.96%
BRBEF (FE, T) 0.180 0.320 0.137 0.131 0.278 0.260
F=RAE (%) 35.22% 34.24% 28.75% 30.46% 30.97% 34.78%
BRFREE (%) 2.99% 5.07% 2.13% 2.06% 4.20% 3.77%
BARFMAFE (%) 1.94% 3.33% 1.52% 1.43% 2.90% 2.46%
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Eit 2009A ‘ 2010A 2011E 2012E 2013E
EEBRN (BFA) 730.48 914.36 1116.75 1355.04 1645.65
(+/=)% 11.72% 25.17% 22.13% 21.34% 21.45%
EBITDA (& 7 /L) 13341 134.44 176.03 211.01 249.23
(+/-)"% 29.10% 0.78% 30.93% 19.87% 18.11%
FHE (FHA) 104.19 126.82 151.64 180.10 213.25
+/=)% 37.07% 21.72% 19.56% 18.77% 18.41%
ROE 11.01% 12.27% 13.36% 14.34% 15.25%
EPS (7T) 0.78 0.79 0.95 113 1.33
P/E 42.64 42.10 35.09 29.55 24.95
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P/B 5.62 5.15 4.69 4.24 3.80
EV/EBITDA 35.52 36.10 27.27 22.45 18.73
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