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ERELE., FFETIEANE 242210, Rtk 39%, 44T 5.
EE: 3EEAAEEANFETE MG RN, RABZE, RRTK,
RE: BB AR, K& H A EE %,

HAEBNIG R, B EERARR. 3 540 P AIRLIE K 11%,
% 8 % 3.06%, IRLIRF 22bp, . A &F FIKE F LA AR & G
BAETE. EERA 3TN AL S BPARIE R s R BRI, I A2
AT EN LIRS . 3 FERRG TA%MBRLIR FH KT, BRI R —
EIET,

AFBEFUNEERERE., 2F5 MR LK 50.1%, £ERLILEK
12.6%.

RALH BRI, XEFAFEITRA X, EFFARMEAL 27.82%, F
T2 AT ok, RARIEK 28.7%, £ 5 RANNAIL 23.4%, RA
BHTREAZEARA X, OEESAEA, Fitef kAL,
RETR, REAREEHNRK. RREBRZE 0.6%. T =FF X% A
0.37%, 3 EEFRIe A 0.53%, K& HEXHARME, LT
1.49%, B4 F R LEAKAKT, kERKEENKK.

BEERAARERS. BT RLRAE 10.43%, KARLLE 12.83%,
A TAT kAR ZHKF

KA FIR4EAT 11 F PET.95 4%, PB 1.21 4%, {#{ARH = )34,
A CGER Has R, nE 2880, ZERRE, $8F g A,

R T: QFR@THE,

LEWMNS5MAME 2009A 2010A 2011E 2012E

BV (EAT) 40,801 55,765 70,509 82,859
(+-%) 1.61 36.68 26.44 17.52
138 B R R (5 T3 78) 14,320 21,509 26,705 31,752
(+-%) 7.51 50.20 24.16 18.90
EPS(JT) 0.37 0.55 0.56 0.67
PIE(f%) 12.16 8.09 7.95 6.69
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A bk
[ 3010 [ 3011 | YoY% |
FlE R
APSECON 52,279 75,861 45.1%
FIE (17,479) (28,895) 65.3%
%A BN 34,800 46,966 35.0%
MESTRLIUN 4,133 6,204 50.1%
WIS NN 1,223 2,286 86.9%
#IEF BB 5,356 8,490 58.5%
B A 40,156 55,456 38.1%
B4 S M (2,665) (3,809) 42.9%
b 45 B FRL A (11,992) (15,428) 28.7%
B A RE LS (14,657) (19,237) 31.2%
EERZANE LI ON 115 111 (3.5%)
& B A)E 25,614 36,330 41.8%
B IRAE I R (2,616) (3,741) 43.0%
BT A 22,998 32,589 41.7%
RS (5,578) (8,369) 50.0%
S F3E 17,420 24,220 39.0%
B SR
A% 1,930,853 2,252,739 16.7%
TE A 1,200,479 1,384,243 15.3%
RSNk 1,789,723 2,049,300 14.5%
1L 1,638,068 1,869,559 14.1%
TR % 7 - - 7 #DIvV/O!
Wb S KA 4 [ 3010 [ 3011 |
JIAR B K 35.90% 16.67%
ESE LN 7.89% 18.29%
E|SSUIPN 3.78% 3.14%
A 4.66% 3.74%
£/ & 0.14% (0.13%)
B 0.51% (2.67%)
BEERE (F)
R 2.58% 3.06%
R R 3.90% 5.04%
T B AR A 2% 1.42% 2.15%
R A 0.27% 0.53%
AN L 28.79% 23.44%
HRBLR 24.50% 27.04%
itz (D
R ZE 2.53% 2.88%
FEF L 10.29% 11.19%
PR A 0.30% 0.37%
AN B 29.86% 27.82%
B 24.25% 25.68%
P17 L (B ) 73.29% 74.04%
ROAA 1.25% 1.48%
ROAE 20.49% 23.07%
NN 0.81% 0.60%
WEEGR 176.13% 249.10%
AT B 1.43% 1.49%
LR AT L2 8.80% 10.43%
WA EE 11.66% 12.83%
FHFI: FERBELGERBR. 2N5] 2

EREREIEH

HUATAI UNITED SECURITIES

ZNE) BF5, 2011-10-27

EEA BT E B o] AL AT A E AN Z AT LT AR

FERL

4010 [ 1011 [ 2011 3Q11 | QoQ(%)
20,181 22,213 25,403 28,245 11.2%
(6,846) (7,869) (9,941) (11,085) 11.5%
13,335 14,344 15,462 17,160 11.0%
1,563 1,850 2,048 2,306 12.6%
711 636 960 690  (28.1%)
2,274 2,486 3,008 2,996 (0.4%)
15,609 16,830 18,470 20,156 9.1%
(1,020) (1,159) (1,273) (1,377) 8.2%
(6,870) (5,268) (5,436) (4,724)  (13.1%)
(7,890) (6,427) (6,709) (6,101) (9.1%)
611 35 56 20  (64.3%)
8,330 10,438 11,817 14,075 19.1%
(2,633) (1,719) (210) (1,812)  762.9%
5,697 8,719 11,607 12,263 5.7%
(1,338) (2,130) (2,923) (3,316) 13.4%
4,359 6,589 8,684 8,947 3.0%
2,063,626 2,127,023 2,228,166 2,252,739 1.1%
1,264,245 1,297,863 1,354,819 1,384,243 2.2%
1,918,847 1,977,800 2,069,408 2,049,300 (1.0%)
1,730,816 1,800,265 1,873,227 1,869,559 (0.2%)
1,385,262 - 1,512,503 - (100.0%)
4010 [ 1011 [ 2011 3011 |

6.88% 3.07% 4.76% 1.10%

0.34% 4.49% 3.04% 9.88%

(0.68%) 0.26% 1.95% (1.85%)
(18.94%) 17.48% 3.47% 9.98%
(22.25%) 27.74% 19.91% (13.46%)

0.88% (1.89%) (1.33%) (2.62%)

2.67% 2.74% 2.84% 3.06%

4.04% 4.24% 4.67% 5.04%

1.48% 1.62% 1.97% 2.15%

0.90% 0.51% 0.06% 0.53%

44.01% 31.30% 29.43% 23.44%

23.49% 24.43% 25.18% 27.04%

2.57% 2.74% 2.79% 2.88%

10.21% 10.99% 11.04% 11.19%

0.45% 0.51% 0.28% 0.37%

33.82% 31.30% 30.32% 27.82%

24.10% 24.43% 24.86% 25.68%

73.04% 72.09% 72.33% 74.04%

1.15% 1.25% 1.42% 1.48%

18.82% 20.60% 23.19% 23.07%

0.67% 0.66% 0.62% 0.60%
213.51% 231.22% 238.23% 249.10%

1.44% 1.53% 1.48% 1.49%

8.45% 8.21% 8.87% 10.43%

11.31% 11.05% 11.40% 12.83%
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2008

13.07
1.83
0.34
2.44

0.62

17.60%
15.60%
20.15%
7.33%
5.42%
2.18%
2.30%
3.32%
1.04%
46.39%
32.98%

24.94%

1.21%
14.84%
3.28%
0.37%
3.65%
1.46%
2.20%
0.59%
1.61%

0.40%

37.91%
44.25%
49.99%

60.68%

1.36%
150.03%
2.04%

0.27%

2009

12.16
1.63
0.37
2.74

0.56

49.77%
60.27%
41.88%
5.39%
3.83%
1.55%
1.49%
2.45%
0.30%
38.59%
39.95%

24.42%

0.98%
14.39%
2.43%
0.33%
2.75%
1.29%
1.48%
0.18%
1.30%

0.32%

-0.30%
1.61%
-9.53%

7.51%

0.95%
149.36%
1.42%

0.37%

2010

8.09
1.40
0.55
3.19

0.87

17.33%
18.64%
28.98%
5.05%
3.79%
1.31%
1.37%
2.52%
0.45%
34.98%
33.82%

24.10%

1.13%
18.81%
2.50%
0.40%
2.89%
1.17%
1.76%
0.27%
1.49%

0.36%

33.77%
36.68%
55.11%

50.20%

0.67%
213.51%
1.44%

-0.04%
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2011E

7.59
1.21
0.59
3.70

0.94

17.49%
15.00%
16.00%
5.60%
4.19%
1.39%
1.48%
2.81%
0.55%
45.00%
33.50%

24.00%

1.24%
18.79%
2.78%
0.45%
3.23%
1.30%
1.97%
0.33%
1.64%

0.39%

31.15%
31.45%
31.54%

30.10%

0.80%
214.82%
1.72%

0.30%

2012E

6.44
1.04
0.69
4.28

1.10

17.57%
17.00%
17.00%
5.60%
4.16%
1.39%
1.48%
2.79%
0.55%
20.00%
33.00%

24.00%

1.24%
17.52%
2.76%
0.45%
3.20%
1.27%
1.96%
0.32%
1.64%

0.39%

16.68%
16.76%
17.47%

17.92%

0.93%
207.31%
1.93%

0.35%
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2008

58,867
(22,776)
36,091

3,045
40,155
(13,242)
24,190

(6,444)
17,746
13,320

13,320

664,924

(13,572)
651,352
198,109
203,243
108,144
26,989
1,174,420

1,187,837

945,835
110,525
12,000
1,068,360

1,092,491

39,033
36,795
2,161
7,716
9,645

95,346

14.32%

12.32%
12.5

1.94%

62.85%

2009

56,131
(20,147)
35,984
4,220
40,801
(16,299)
21,884
(2,619)
19,265
14,560

14,320

1,065,649

(15,170)
1,050,479
206,146
220,077
267,011
31,318
1,758,883

1,775,031

1,341,927
283,702
18,422
1,644,051

1,668,023

39,033
31,319

3,535
12,562
17,721

107,008

10.72%

9.17%
16.6

1.57%

62.35%

2010

72,460
(24,325)
48,135

5,696
55,765
(18,862)
33,944

(5,249)
28,695
21,779

21,509

1,264,245

(18,219)
1,246,026
268,872
252,289
278,220
35,907
2,063,626

2,081,314

1,730,816
153,116
34,915
1,918,847

1,956,776

39,033
30,942

5,618
15,698
30,576

124,538

11.31%

8.45%
16.7

1.75%

66.56%

2011E

93,979
(30,850)
63,129

8,259
73,303
(24,556)
44,649
(7,475)
37,174
28,253

27,983

1,453,882

(25,011)
1,428,871
317,269
319,632
333,864
60,265
2,424,646

2,459,901

2,007,747
199,913
30,439
2,238,098

2,283,774

47,620
48,355

8,443
19,779
47,566

176,127

11.93%

9.66%
14.0

1.80%

70.96%

2012E

109,694
(36,034)
73,660

9,911
85,584
(28,243)
52,449
(8,676)
43,773
33,267

32,997

1,701,042

(32,756)
1,668,286
374,377
374,562
400,637
68,616
2,850,618

2,886,478

2,349,063
249,643
30,373
2,629,080

2,682,735

47,620
48,355
11,770
23,226
68,409

203,744

11.51%

9.58%
14.2

1.75%

71.01%
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P/E P/B P/PPOP
BH 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T Ri#fF 4.260 9.00 7.12 6.18 1.81 1.54 1.34 6.11 4.85 421
601939.SH AT 4.740 8.79 6.83 5.83 1.69 1.44 1.25 5.80 4.59 3.99
601288.SH  /\VARAT 2.650 9.07 6.55 5.23 1.59 1.35 115 5.24 3.98 3.31
601988.SH i [HHIf} 3.010 8.05 6.65 5.71 1.24 1.08 0.96 5.42 423 3.62
601328.SH  AZilALAT 4.710 6.79 5.88 471 1.18 1.09 0.87 4.24 3.74 2.98
600036.SH  JRR{HLAT 12.030 10.07 9.09 7.55 1.94 1.60 1.37 6.68 6.12 5.17
601998.SH  t[fZHLfF 4.460 8.09 7.59 6.44 1.40 1.21 1.04 5.13 4.76 4.05
600000.SH i l4LAT 9.180 6.87 6.59 5.45 1.07 117 0.99 4.4 417 3.53
600016.SH  [/EHLF 5.970 9.07 6.62 5.34 152 1.23 1.02 5.60 415 3.40
601166.SH  MLHifF 13.150 4.25 5.89 5.11 0.86 1.25 1.04 2.99 4.04 3.39
601818.SH S JHLfT 2.980 9.42 7.07 5.64 1.48 1.27 1.07 5.85 4.4 3.64
600015.SH 45 Hif} 11.300 9.42 9.33 7.31 1.59 1.23 1.08 4.61 4.92 4.10
000001.SZ  ERJEA 16.750 10.84 8.25 6.67 1.63 1.28 1.07 7.04 5.01 414
601169.SH  JLitiifF 10.160 9.30 8.93 7.31 1.49 1.21 1.06 6.46 5.90 4.84
601009.SH 8.880 11.41 8.47 6.94 1.39 1.23 1.06 7.85 5.87 4.85
002142.5Z 9.750 12.11 9.68 7.86 177 1.54 1.35 8.48 6.43 5.17
8.91 7.53 6.20 1.48 1.29 111 575 282 4.02
8.34 6.61 5.53 1.50 1.30 111 5.36 4.28 3.62
8.50 7.55 6.19 1.43 1.28 1.09 5.29 4.70 3.93
10.94 9.03 7.37 1.55 1.33 1.16 7.60 6.06 4.96
EPS BVPS PPOPS
BT 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T R T 0.47 0.60 0.69 2.35 277 3.19 0.70 0.88 1.01
601939.SH  ghitifF e 0.54 0.69 0.81 2.80 3.30 3.80 0.82 1.03 1.19
601288.SH L Hify B 0.29 0.40 0.51 1.67 1.97 2.31 0.51 0.67 0.80
601988.SH i [HLf] B 0.37 0.45 0.53 2.42 2.80 3.14 0.56 071 0.83
601328.SH  ZFilALAT S 0.69 0.80 1.00 3.98 4.33 5.40 111 1.26 1.58
600036.SH A R{HLAT S9N 1.19 1.32 1.59 6.21 7.53 8.79 1.80 1.97 2.33
601998.SH  tffHLfF B 0.55 0.59 0.69 3.19 3.70 4.28 0.87 0.94 1.10
600000.SH i 44T B 1.34 1.39 1.69 8.59 7.88 9.29 2.08 2.20 2.60
600016.SH  RLARAT S9N 0.66 0.90 1.12 3.04 4.84 5.83 1.07 1.44 1.76
601166.SH  MC\PHLAT S 3.09 2.23 2.57 15.35 1051 12.63 4.40 3.25 3.88
601818.SH S HLfT B 0.32 0.42 0.53 2.01 2.34 2.79 0.51 0.68 0.82
600015.SH 4y iifF B 1.20 1.21 1.55 7.11 9.20 10.50 2.45 2.30 275
000001.SZ  ¥EKJEA B 1.54 2.02 2.50 10.18 12.99 15.52 2.36 3.32 4.02
601169.SH  JLutiifT S 1.09 114 1.39 6.84 8.39 9.55 1.57 172 2.10
601009.SH g 5CiAT e 0.78 1.05 1.28 6.39 7.24 8.36 1.13 1.51 1.83
002142.SZ7 kAT B 0.81 1.01 1.24 5.51 6.31 7.20 115 1.52 1.88
ENRTTES 0.93 1.01 123 553 6.01 7.04 1.44 1.59 1.91
EE 87 0.47 0.59 0.71 2.64 3.03 3.57 0.74 0.91 1.08
A AT 1.24 1.26 1.53 7.07 7.37 8.70 1.94 2.01 2.41
WA 0.89 1.06 1.30 6.24 7.31 8.37 1.28 1.58 1.94
LR ROAA ROAE RORWA
WA (fZ)  2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T RiiRAF 4,348 1.3% 1.5% 1.5% 22.1% 23.4% 23.2% 2.5% 2.6% 2.5%
601939.SH  gtisiify 10,616 1.3% 1.5% 1.5% 21.4% 22.8% 22.9% 2.4% 2.6% 2.5%
601288.SH LT 1,339 1.0% 1.2% 1.3% 21.4% 22.2% 23.7% 1.9% 2.2% 2.3%
601988.SH i [HHL{} 2,718 1.1% 1.2% 1.2% 18.0% 18.1% 18.4% 2.0% 2.0% 1.9%
601328.SH  ZFilAT 2,220 1.1% 1.2% 1.1% 20.2% 20.2% 19.7% 1.8% 1.9% 1.8%
600036.SH AT 1,823 1.2% 1.3% 1.4% 22.7% 21.0% 19.5% 2.0% 2.1% 2.1%
601998.SH 1[I fZHLfT 914 1.1% 1.2% 1.2% 18.8% 18.8% 17.5% 1.7% 1.8% 1.8%
600000.SH i 44T 944 1.0% 1.1% 1.1% 20.0% 19.2% 19.6% 1.7% 1.8% 1.8%
600016.SH  [/EHRAT 1,255 1.1% 1.3% 1.4% 18.2% 21.2% 21.0% 1.6% 1.8% 1.8%
601166.SH  YPHLAF 1,060 1.2% 1.2% 1.2% 24.4% 23.5% 22.2% 2.2% 2.1% 2.0%
601818.SH S kAT 452 1.0% 1.1% 1.2% 19.7% 19.3% 20.6% 1.6% 1.6% 1.6%
600015.SH  4EEIHIfF 374 0.6% 0.7% 0.8% 18.2% 16.8% 15.7% 1.3% 1.4% 1.5%
000001.SZ  HRJEA 498 0.9% 1.0% 1.0% 13.7% 16.2% 16.1% 1.4% 1.6% 1.4%
601169.SH  JLstHfF 362 1.1% 1.0% 1.1% 17.0% 16.0% 15.5% 2.0% 1.8% 1.8%
601009.SH g 5tHiAT 176 1.2% 1.3% 1.3% 14.9% 15.4% 16.4% 2.1% 2.1% 2.0%
002142.SZ  rykiAT 94 1.1% 1.0% 1.0% 18.1% 17.0% 18.4% 2.1% 2.0% 2.0%
EWRTER 1.1% 1.2% 1.2% 19.3% 19.5% 19.4% 1.9% 2.0% 1.9%
EE ST 1.2% 1.3% 1.3% 20.6% 21.3% 21.6% 2.1% 2.2% 2.2%
AR 1.0% 1.1% 1.2% 19.5% 19.5% 19.0% 1.7% 1.8% 1.7%
R 1.1% 1.1% 1.1% 16.7% 16.2% 16.8% 2.1% 2.0% 1.9%
YV 3 15 HF BB RE BRI K
2006-2010 20104 2011%F 20124 20104 20114 20124 20104 20114 20124F
601398.SH T RHRAT 35.6% 28.4% 26.4% 15.4% 23.6% 22.4% 14.7% 23.1% 24.6% 15.2%
601939.SH  #UHAT 30.6% 26.3% 28.7% 17.1% 18.7% 22.4% 14.5% 21.1% 24.6% 15.0%
601288.SH VAT 46.0% 38.5% 25.3% 33.3% 26.7% 17.7% 30.7% 29.4% 18.7%
601988.SH  ifi [HHLfF 35.6% 29.2% 21.1% 16.3% 22.1% 24.3% 16.4% 21.0% 25.2% 16.8%
601328.SH  ZZiliifT 32.5% 29.8% 26.9% 13.6% 27.7% 24.3% 13.0% 25.9% 25.0% 13.9%
600036.SH  J{iHLAT 38.0% 41.3% 35.2% 20.5% 21.4% 31.1% 17.6% 39.2% 29.9% 18.4%
601998.SH [ [ZHIfT 55.00 50.2% 30.1% 17.9% 33.8% 31.1% 16.7% 36.7% 31.4% 16.8%
600000.SH i % HifT 54.6% 45.1% 35.4% 21.1% 34.8% 37.7% 17.6% 35.9% 37.7% 18.1%
600016.SH  [/FHLAF 47.1% 45.2% 45.6% 24.0% 42.3% 33.8% 21.1% 30.2% 37.6% 22.0%
601166.SH  MlHify 48.6% 39.4% 30.1% 15.2% 39.8% 31.0% 18.9% 36.9% 31.0% 18.9%
601818.SH 67.3% 33.2% 25.4% 55.20 30.9% 19.4% 46.5% 31.0% 19.3%
600015.SH 42.4% 59.3% 38.5% 27.7% 24.0% 28.3% 17.4% 42.9% 28.9% 17.6%
000001.SZ 29.4% 33.5% 21.8% 29.6% 33.7% 20.5% 25.6% 33.8% 24.2%
601169.SH  JLstiifT 33.5% 20.8% 22.3% 22.1% 32.2% 29.3% 21.7% 31.5% 28.9% 21.5%
601009.SH g s{HAT 40.4% 49.7% 34.7% 22.0% 45.9% 22.4% 21.3% 46.2% 37.4% 21.2%
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BT 37.5% 43.3% 27.4% 22.4% 40.7% 37.4% 22.4% 38.6% 34.9% 22.3%

FARI: RO GERGR. 2h5] 28
KA R HET I, PB BVPS Hefa/p B2 E71F

ZNE) BF5, 2011-10-27
1 AR BT & B R A R IR AAE AR

A7 Ak iR AT




m LB A E S

B RBKREIEFTBATA: ® I

i i) & BELKZAARGAARN Y| T AR W RIE# K 4011 5 5B FaRKE 25 &
HAETHIEH PR 300 (AT R AREE) B S AL: 518048

& W, 4%: 86 7558249 3932

£ A JEANAR AR 20%04 | 4% A 867558249 2062

¥ MR AR 10%-20% &, a4 Izrd@mail.htlhsc.com.cn

L P ARST KA + 10% Z 4]

ROH O EME T AR 10%-20% + &

£ H P35 F A 20%0h b LA RARIR T 74 68 T EF KA Rk P L 45 &
A7k iR BRE kAL 200120

¥ W AR B FE MR AR W, 3&: 86215010 6028

il A SR EFRBOAA L B R #  A: 862168498501

o LR EIHA R TAE & F 4R Izrd@mail.htlhsc.com.cn

SH PR

AR B RIREER A RFAENE) AT R RIRE”) BHEP M. ERFOTRBKREARERNL A RRREGES . B
B BINIRB A XARS 94215 IR T AR FR AN RN S48 2R, 3 ARIRE 6 A E AL A RIRAE 69 TR A .,

AR R FRAERLNATES . TATE85H, 2EEARSRRIEZFE L EAERTENE, AREFERNYE L. 14 LTNLA
AR R B B E AR B, RIRE PTI849IE 5 RAL FAR G 4. AR FMANT R 2 B IR R AR AR B, 3 PAE A R TATR 49 A2
FITEAEA B G RILHRIE. ERFE RS, XERARRRRAATE, RARFLE S5k, BRERIRGLEHARENRTN. A
TR =BG RARAE, A ERIET R R84, KRETBI T, TH. FLAENRRBLDERKEL P MEAF A, EETHRL
T R BFAG R, ALEH E GBI E P T BAFRM K05 B B S 3R4E o RARAUA h B Rl FIEA REZ AT 0 5. B4R
BIAAE 6y 22y

THH A, FRFEE. ARE T IRIEA R — L REIA G E RARE @A £ R R FHHE, RFH L G A4S T 6915 &fo i it
AT, SRR A A AT B 4. MRS T R, LBmEE, Hik, Wi AUKFF B S0 FLERFGE L, AEMELT,
A6 IR TXAEAT A B AL R AIR A 69454 1 B0PT 5| B MEATIR R RAEAT R AE.

BRRER—FRBRIERZR. RFARAT. BFEH. BRAEEF L AL OB MESEIELNE] . EEEFTHELT, LRREFETL
F30 11T B HA AR T ARANE) FTEATOYIES K T AT Sy, 7T A8 2 X b B) A R S BRI FARAT . M5B ) R Aok = e A0 KRS, +T
fotb Ml B AR A9 BRI R — B R R, AT . A EAR . XA R AR KR F LA LT A RIERE 4915 &
KR R AT R RE 04 7 ik f 0 kR H @ L RS ARE T ILBERR—BEG T 5P 85/ R HIE ., LRI TA T ILA
G ARSI I BAT LA LS. RIS AVAAE &R B35 A —A RS MR, 2017, R B AR N 6915 &Rz, 5 ARE
BYIEHHTIT 69 37 B Sy BT S11E LB A B) AT TR SRR, AT IT 69 3 B R AR T A R IR T ARAT N T 5L, AR -7 U7 84 37 B =T 4t &

ATEPNA %, P QIEHAT. HESZH LS.

e RIRE AR IRE EEA TR X5 L, B REDHAPR T X5 L. ERREQITHEP BN L BT MARTRE. LHRIEAT AR
H A Rkt FA, REFFREFABOEMN, FARME QALY TRFUEMH XL S, L5, FIB. LRGN A. ke
SPGB P L AAIRE, N Z AR B A R EATH G, R IRE AT AT AR A, AR B B R R RIS B KRR
A A ZE PRI,

OMBHTA 2011 5 AL RBREGEAA IRIFTIEL 3]




