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P/E P/B P/PPOP
B 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
TRRAT 4.260 9.00 7.12 6.18 1.81 1.54 1.34 6.11 4.85 4.21
BT 4.740 8.79 6.83 5.83 1.69 1.44 1.25 5.80 4.59 3.99
ANVARAT 2.650 9.07 6.55 5.23 1.59 1.35 1.15 5.24 3.98 3.31
o [E AT 3.010 8.05 6.65 5.71 1.24 1.08 0.96 5.42 4.23 3.62
AT TARAT 4.710 6.79 5.88 4.71 1.18 1.09 0.87 4.24 3.74 2.98
A RARAT 12.030 10.07 9.09 7.55 1.94 1.60 1.37 6.68 6.12 5.17
P EHAT 4.460 8.09 7.59 6.44 1.40 1.21 1.04 5.13 4.76 4.05
WREAT 9.180 6.87 6.59 5.45 1.07 1.17 0.99 4.41 4.17 3.53
RAHRT 5.970 9.07 6.62 5.34 1.52 1.23 1.02 5.60 4.15 3.40
SVARAT 13.150 4.25 5.89 5.11 0.86 1.25 1.04 2.99 4.04 3.39
Yo KERAT 2.980 9.42 7.07 5.64 1.48 1.27 1.07 5.85 4.41 3.64
ST ARAT 11.300 9.42 9.33 7.31 1.59 1.23 1.08 4.61 4.92 4.10
R EA 16.750 10.84 8.25 6.67 1.63 1.28 1.07 7.04 5.01 4.14
AbstaAT 10.160 9.30 8.93 7.31 1.49 1.21 1.06 6.46 5.90 4.84
AT 8.880 11.41 8.47 6.94 1.39 1.23 1.06 7.85 5.87 4.85
TRARAT 9.750 12.11 9.68 7.86 1.77 1.54 1.35 8.48 6.43 5.17
BT 8.91 7.53 6.20 1.48 1.29 111 5.75 4.82 4.02
EHE BT 8.34 6.61 5.53 1.50 1.30 111 5.36 4.28 3.62
RBBRAT 8.50 7.55 6.19 1.43 1.28 1.09 5.29 4.70 3.93
AT 10.94 9.03 7.37 1.55 1.33 1.16 7.60 6.06 4.96
EPS BVPS PPOPS
5373 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
L HRAT WRF 0.47 0.60 0.69 2.35 277 3.19 0.70 0.88 1.01
HERAT jiEsd 0.54 0.69 0.81 2.80 3.30 3.80 0.82 1.03 1.19
ANMVARST jiEsd 0.29 0.40 0.51 1.67 1.97 231 0.51 0.67 0.80
H[E 44T jiEsd 0.37 0.45 0.53 2.42 2.80 3.14 0.56 0.71 0.83
ASWARAT jiEsd 0.69 0.80 1.00 3.98 4.33 5.40 111 1.26 1.58
THRRAT FN 119 1.32 1.59 6.21 7.53 8.79 1.80 1.97 2.33
i RAT 1R 0.55 0.59 0.69 3.19 3.70 4.28 0.87 0.94 1.10
IR ERAT TR 1.34 1.39 1.69 8.59 7.88 9.29 2.08 2.20 2.60
AT FEN 0.66 0.90 112 3.94 4.84 5.83 1.07 1.44 1.76
SVARAT kR 3.09 2.23 2.57 15.35 10.51 12.63 4.40 3.25 3.88
FeRIAT b Ee 0.32 0.42 0.53 2.01 2.34 2.79 0.51 0.68 0.82
TERRAT jiEsd 1.20 1.21 1.55 7.11 9.20 10.50 2.45 2.30 2.75
R EA Iy 1.54 2.02 2.50 10.18 12.99 15.52 2.36 3.32 4.02
AL HUHRAT piEar 1.09 1.14 1.39 6.84 8.39 9.55 1.57 1.72 2.10
i LUARAT piEsr 0.78 1.05 1.28 6.39 7.24 8.36 1.13 1.51 1.83
TPHRAT 1 0.81 1.01 1.24 5.51 6.31 7.20 1.15 1.52 1.88
BT 0.93 1.01 1.23 5.53 6.01 7.04 1.44 1.59 1.91
EHE BT 0.47 0.59 0.71 2.64 3.03 3.57 0.74 0.91 1.08
TRBBAT 1.24 1.26 1.53 7.07 7.37 8.70 1.94 2.01 241
WRAT 0.89 1.06 1.30 6.24 7.31 8.37 1.28 1.58 1.94
Sk ROAA ROAE RORWA
WEHE (2 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
INGE:EER 4,348 1.3% 1.5% 1.5% 22.1% 23.4% 23.2% 2.5% 2.6% 2.5%
HBARAT 10,616 1.3% 1.5% 1.5% 21.4% 22.8% 22.9% 2.4% 2.6% 2.5%
ANV ARAT 1,339 1.0% 1.2% 1.3% 21.4% 22.2% 23.7% 1.9% 2.2% 2.3%
 E AT 2,718 1.1% 1.2% 1.2% 18.0% 18.1% 18.4% 2.0% 2.0% 1.9%
ASIERAT 2,220 1.1% 1.2% 1.1% 20.2% 20.2% 19.7% 1.8% 1.9% 1.8%
FHHARAT 1,823 1.2% 1.3% 1.4% 22.7% 21.0% 19.5% 2.0% 2.1% 2.1%
FEHRAT 914 1.1% 1.2% 1.2% 18.8% 18.8% 17.5% 1.7% 1.8% 1.8%
IR ERAT 944 1.0% 1.1% 1.1% 20.0% 19.2% 19.6% 1.7% 1.8% 1.8%
RAHAT 1,255 1.1% 1.3% 1.4% 18.2% 21.2% 21.0% 1.6% 1.8% 1.8%
MR AT 1,060 1.2% 1.2% 1.2% 24.4% 23.5% 22.2% 2.2% 2.1% 2.0%
FeKERAT 452 1.0% 1.1% 1.2% 19.7% 19.3% 20.6% 1.6% 1.6% 1.6%
BT AT 374 0.6% 0.7% 0.8% 18.2% 16.8% 15.7% 1.3% 1.4% 1.5%
RRREA 498 0.9% 1.0% 1.0% 13.7% 16.2% 16.1% 1.4% 1.6% 1.4%
AL RTHRAT 362 1.1% 1.0% 1.1% 17.0% 16.0% 15.5% 2.0% 1.8% 1.8%
e RURAT 176 1.2% 1.3% 1.3% 14.9% 15.4% 16.4% 2.1% 2.1% 2.0%
TIARAT 94 1.1% 1.0% 1.0% 18.1% 17.0% 18.4% 2.1% 2.0% 2.0%
EHBIT S 1.1% 1.2% 1.2% 19.3% 19.5% 19.4% 1.9% 2.0% 1.9%
EAERIT 1.2% 1.3% 1.3% 20.6% 21.3% 21.6% 2.1% 2.2% 2.2%
BB BIT 1.0% 1.1% 1.2% 19.5% 19.5% 19.0% 1.7% 1.8% 1.7%
WRAT 1.1% 1.1% 1.1% 16.7% 16.2% 16.8% 2.1% 2.0% 1.9%
RN BRI BRABARE HA SR
2006-2010 20104 20114 20124 20104 20114 20124 20104 201148 20124
TRiHRAT 35.6% 28.4% 26.4% 15.4% 23.6% 22.4% 14.7% 23.1% 24.6% 15.2%
FHBARAT 30.6% 26.3% 28.7% 17.1% 18.7% 22.4% 14.5% 21.1% 24.6% 15.0%
FLHRAT 46.0% 38.5% 25.3% 33.3% 26.7% 17.7% 30.7% 29.4% 18.7%
Hh E AT 35.6% 29.2% 21.1% 16.3% 22.1% 24.3% 16.4% 21.0% 25.2% 16.8%
ASIRAT 32.5% 29.8% 26.9% 13.6% 27.7% 24.3% 13.0% 25.9% 25.0% 13.9%
FERARAT 38.0% 41.3% 35.2% 20.5% 41.4% 31.1% 17.6% 39.2% 29.9% 18.4%
HEHAT 55.0% 50.2% 30.1% 17.9% 33.8% 31.1% 16.7% 36.7% 31.4% 16.8%
TR ERAT 54.6% 45.1% 35.4% 21.1% 34.8% 37.7% 17.6% 35.9% 37.7% 18.1%
AT 47.1% 45.2% 45.6% 24.0% 42.3% 33.8% 21.1% 30.2% 37.6% 22.0%
SAPARAT 48.6% 39.4% 30.1% 15.2% 39.8% 31.0% 18.9% 36.9% 31.0% 18.9%
Y KEAT 67.3% 33.2% 25.4% 55.2% 30.9% 19.4% 46.5% 31.0% 19.3%
BT AT 42.4% 59.3% 38.5% 27.7% 44.0% 28.3% 17.4% 42.9% 28.9% 17.6%
R JEA 29.4% 33.5% 21.8% 29.6% 33.7% 20.5% 25.6% 33.8% 24.2%
b BTARAT 33.5% 20.8% 22.3% 22.1% 32.2% 29.3% 21.7% 31.5% 28.9% 21.5%
T HURAT 40.4% 49.7% 34.7% 22.0% 45.9% 42.4% 21.3% 46.2% 37.4% 21.2%
TARAT 38.4% 59.3% 25.1% 23.2% 43.9% 40.3% 24.2% 38.2% 38.4% 24.0%
EHBRITEH 41.0% 41.7% 31.6% 20.5% 35.5% 30.6% 18.3% 33.2% 30.9% 18.9%
EHAERIT 33.6% 31.9% 28.3% 17.5% 25.1% 24.0% 15.3% 24.3% 25.8% 15.9%
BB BIT 47.6% 47.2% 35.2% 21.7% 40.1% 32.2% 18.6% 36.7% 32.7% 19.4%
WRAT 37.5% 43.3% 27.4% 22.4% 40.7% 37.4% 22.4% 38.6% 34.9% 22.3%
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