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fein 10Q1 10Q2 10Q3 10Q4 11Q1 11Q2 11Q3
TLPEAN (BF L) 572.51 503.23 647.26 581.64 604.75 546.30 741.01
BEE (%) 46.14% 65.14% 61.97% 5.13% 5.63% 8.56% 14.48%
2AE (%) 43.08% 40.34% 29.65% 38.63% 32.99% 33.55% 25.51%
A A& (%) 22.22% 23.78% 19.75% 29.04% 22.84% 25.26% 20.40%
TLAAE (%) 18.49% 15.76% 9.81% 8.21% 8.05% 8.20% 4.80%
FAE (BHAL) 82.67 62.95 51.88 39.92 36.34 36.86 30.18
BEE (%) 24.31% 45.46% 13.30% -15.60% -56.04% -41.45% -41.83%
BREA (FE, ) 0.266 0.219 0.178 0.146 0.121 0.134 0.110
ffrE (%) 34.21% 35.01% 34.99% 33.83% 34.55% 44.81% 44.07%

HERFKRAEE (%) 6.40% 5.26% 4.25% 3.16% 2.78% 3.09% 2.50%
BRFRAE (%) 4.21% 3.42% 2.76% 2.09% 1.82% 1.71% 1.40%
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HEFF AT HON, Tt 2011 SF3)] 2013 &) A A L 35 A -45.7%. 27.1%F= 22.9%, EPS 47| 4 0.44.
0.58 42 0.71 7T, *t i PE 4314 34 1%, 26 424= 21 1%.
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% 2: EMRERM 20112013 £ B AT

FEER 2009A 2010A 2011E 2012E 2013E
ERIT N 1,649.37 2,304.64 2581.21 2873.29 3421.11
(+-) -12.06% 39.73% 12.00% 11.32% 19.07%
2E#)iE (EBIT) 254.75 296.41 161.48 204.99 252.10
(+-) -12.54% 16.35% -45.52% 26.95% 22.98%
A1) 202.86 237.42 128.97 163.95 201.48
(+-) -13.72% 17.20% -45.68% 27.13% 22.89%
BRAKE (L) 0.69 0.81 0.44 058 0.71
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