Q}
3
'ﬁjf

ﬁ

NV o
I\ﬁlﬁ$

DONGXING SECURITIES

TR L, FRALETHE ST E:

o B3 _ . HEF/ B R
——Jt 2@ (002151) =FEMIR ST 28 | WHRAITE
¥k PAiER %5 $1480510120003
BREA: RELE hebh@dxzq.net.cn 010-6655 4045
=4

INE) AT 2011 4 3 4R, 2011 £ 1-9 A3 ZIE RN 315747 B, FligE 52.70%, )3 BT
3) L3 R IR A 048 F)E 4 2859.8 F L, Flig¥ 23.95%.

RASFERE M FIER

= 10Q1 10Q2 10Q3 10Q4 11Q1 11Q2 11Q3
BN (FFA) 58.12 87.62 61.04 122.72 84.76 118.12 112.86
BERE (%) -26.95% 30.84% 11.09% 31.23% 45.84% 34.81% 84.91%
ZAE (%) 38.03% 35.97% 36.69% 36.34% 36.09% 39.38% 37.14%
BiE kA E (%) 24.28% 17.90% 28.84% 17.20% 26.09% 23.97% 22.09%
FAFEAE (%) 12.74% 13.55% 7.57% 16.99% 7.65% 14.06% 12.66%
HANE (FBHA) 6.80 10.49 5.20 18.48 9.39 13.31 10.04
HBEE (%) -29.40% -19.16% -15.27% -16.36% 38.25% 26.86% 93.03%
HRBEF (FF, ) 0077 0.117 0.060 0.181 0.070 0.083 0.060
R RAFEE (%) 30.99% 33.33% 32.05% 25.13% 26.89% 34.12% 33.14%
HERFRAEE (%) 2.08% 3.05% 1.47% 2.69% 1.34% 1.80% 1.33%
BRFKEE (%) 1.44% 2.04% 1.00% 2.01% 0.98% 1.19% 0.89%
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FEHE EHE FEHE R HE EFE AR
2010 # 38.03% 11.69% 35.97% 11.98% 36.69% 8.52%
2011 4 36.09% 11.08% 39.38% 11.27% 37.14% 8.89%
2011 4355 -1.94% -0.61% 3.42% -0.71% 0.45% 0.37%
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[ P i< 4 [ beg4< % [E b 4<
HERRE 9.54% 2.62% 10.27% 3.35% 9.03% -0.05%
FEFAE 16.43% -0.61% 13.19% 2.16% 12.90% 5.53%
LS 0.12% -0.20% 0.51% 0.55% 0.16% -0.59%
G E SR 26.09% 1.81% 23.97% 6.06% 22.09% 4.89%
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BPRY B, BERFRRATTY. LT ERFREATRY, BEHATLA LA LA FE LA,
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BIARPFRANK A R RAMREZF TR R BR8] SEIMH AF TR IE R &,
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* 3: |BAASERTMMMGEE

B 2009A 2010A 2011E 2012E 2013E
FLRAN (BFL) 294.98 329.50 503.14 781.38 1,087.66
BERE (%) 28.89% 11.70% 52.70% 55.30% 39.20%
BAVA (BHA) 51.04 41.30 55.40 83.59 112.24
BKE (%) 11.32% -19.09% 34.14% 50.89% 34.28%
YO &AL 0.560 0.450 0.366 0.553 0.742
BRFREE (%) 15.89% 6.46% 8.32% 11.96% 15.08%
PE 46.96 58.44 71.81 47.59 35.44
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