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FEFF (ZRAMRARY 0.45%), HKEBEZFIZE 273%, K LLEF| 2.5%.
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B AR F f 538 47

2009 2010 2011E 2012E 2013E
WA AA)E(E B ) 190,467 243,414 309,479 372,365 412,806
(+-%) -5.16% 27.80% 27.14% 20.32% 10.86%
A (T 7 ) 130,101 166,894 217,757 261,321 282,148
(+/-%) 17.46% 28.28% 30.48% 20.01% 7.97%
FRkE (L) 0.39 0.48 0.62 0.74 0.80
KM AEFE (ROAA) 1.17% 1.30% 1.50% 1.65% 1.61%
HHR Kk HEE (ROAE) 20.34% 22.59% 24.63% 24.89% 22.92%
F&E (PE) 11.2 8.7 6.81 5.37 4.61
w4% (PB) 2.17 1.78 1.54 1.23 0.98
P/PPOP 7.7 6.0 4.79 3.77 3.15
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B 1 2011 # =& %8 skt

22 0.6
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BAF~ &2 FEBMA LAtk RN &R ABKE FAE

FAPRR: ANE) . BASIERZ TR PR

A1 MEHELSN (DFUiR)

1-3Q 2010 1-3Q 2011 Yoy 3Q 2011 2Q 2011 3Q 2011 Yoy QoQ
Fl@E (BFA) it it it $z $% $% +z %%
HLEBN 338,818 426,187 26% 118,953 141,826 153,468 29% 8%
F)8 £ (117,155) (159,100) 36% (40,602) (52,698) (60,885) 50% 16%
ZH) SN 221,663 267,087 20% 78,351 89,128 92,583 18% 4%
F45 5 BANAN 58,029 83,273 44% 18,974 29,518 26,429 39% -10%
F 4R BANE L (3,466) (4,978) 44% (1,300) (1,654) (1,925) 48% 16%
F 4 BARE BN 54,563 78,295 43% 17,674 27,864 24,504 39% -12%
FAbg N 2,464 6,347 158% 957 1,879 1,954 104% 4%
AN 278,690 351,729 26% 96,982 118,871 119,041 23% 0%
KA (95,097) (116,102) 22% (33,366) (38,723) (41,798) 25% 8%
5B AE R (79,131) (92,176) 16% (27,917) (30,674) (32,793) 17% 7%
BRENABER 184,144 236,742 29% 63,835 80,574 77,516 21% -4%
P RAEAR K (17,820) (24,383) 37% (8,127) (8,227) (7,502) -8% -9%
FEEH 166,324 212,359 28% 55,708 72,347 70,014 26% -3%
B FTRRLE A (38,529) (48,381) 26% (12,878) (16,608) (15,611) 21% -6%
A8 127,795 163,978 28% 42,830 55,739 54,403 27% -2%
FH AR B 19.6% 22.3% 18.2% 23.4% 20.6%
FRAMEA G 28.4% 26.2% 28.8% 25.8% 27.5%
3Q 2010 2010 2Q 2011 3Q2011 Yoy YTD QoQ
RERAGE(BFAL) Bk ) 979
BB 6,571,512 6,790,506 7,334,040 7,599,040 16% 12% 4%
TR AT 3,750,638 3,732,268 3,729,597 3,880,181 3% 4% 4%
[ ok 3 = 670,436 511,087 819,515 559,294 -17% 9% -32%
EX S Ve 13,208,023 13,267,936 14,671,266 14,896,422 13% 12% 2%
F 11,282,500  11,145557 12,047,138 12,144,232 8% 9% 1%
) b 5 AR 1,012,437 1,132,890 1,345,909 1,440,479 42% 27% 7%
et S5 12,400,382 12,390,025  13,565940 13,762,856 11% 11% 1%
S i 13,417,887 13,458,622 14,896,048 15,127,002 13% 12% 2%
R HRA 759,505 821,657 859,615 901,866 19% 10% 5%

FAL SRR S FA, BASIEAZFARR TR
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& 22 LRBRITHLELEE (%)

2009 2010 H1 2009 H2 2009 H1 2010 H2 2010 H1 2011
R 5.21 4.99 5.47 4.98 4.89 5.08 5.39
b xdo 5.76 5.26 6.06 5.49 5.21 5.30 5.58
= i 2.32 3.71 2.42 2.20 3.18 4.56 7.82
A 4.93 4.77 5.15 4.75 4.75 4.78 5.18
AR 3.02 2.92 3.12 2.93 2.85 2.98 3.12
A ERA IR 1.09 1.87 0.98 1.20 1.74 2.03 3.03
fEEEER 3.74 3.72 3.86 3.63 3.64 3.80 4.06
3 1.60 1.35 1.76 1.45 1.35 1.36 1.51
A ERA 2R 1.30 1.37 1.38 1.23 1.31 1.43 1.96
A AR 3.37 3.46 3.27 3.42 3.44 3.48 3.34
R4 ER 1.58 1.37 1.73 1.44 1.36 1.38 157
A £ 2.16 2.35 2.13 2.19 2.28 2.42 2.48
FEE 2.26 2.44 2.25 2.28 2.37 2.51 2.60

Fort kR A8 AL, BASIEAZFARR AT
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W& 1:

W 4-Fm 5 AR

MAEIRAE (42) 2012E F#EE (GHRL) 2010A 2011E
P/E 9.0 7.4 6.9 5.4 EE RN ON 303,749 267,087 361,913 417,756
P/B 1.83 1.67 1.56 1.24 FLEMN 462,762 426,187 579,232 672,978
P/PPoP 6.2 5.1 4.9 3.8 L& H b 159,013 159,100 217,319 255,221
LG T (A FR) 11.2% 9.9% 10.1% 8.7% TG 27,988 24,383 32,772 31,896
FREN B FHLE) 3.4% 4.0% 4.0% 5.5% H e AN 275,761 242,704 329,142 385,860
F 4 AN 72,840 78,295 104,711 140,012
13Q11  2011E  2012E LTS A 3,048 3,384 4,655 4,077
EPS 0.48 0.47 0.62 0.74 ERI2 S SN 380,537 348,766 471,279 561,846
BVPS 2.35 2.58 2.76 3.26 TLHA 138,062 113,139 163,259 190,914
PPOPPS 0.70 0.68 0.89 1.06 RIS ON 939 1,115 1,459 1,433
DPS 0.17 0.19 0.19 0.25 HAE&HTAIA 243,414 236,742 309,479 372,365
13011  2011E  2012E EAE 215,426 212,359 276,708 340,469
HHIGK 14.1% 7.6% 8.0% 9.8% FirFg At 49,401 48,381 59,133 79,324
IR 18.5% 15.6% 14.0% 10.4% bR AR A -869 -138 -182 -176
A5 60.9% 62.6% 64.3% 64.6% A 166,894 164,116 217,757 261,321
BA)F K 14.3% 13.0% 10.2% 11.1% =ik (BFAL) 2010A 1-3Q11 2011E 2012E
S & X 4.99% 5.72% 5.82% 6.30% I BAKF) L 194,168 205,350 255,599 262,995
AR AdR 2.92% 3.02% 3.06% 3.14% FATRE S 2,282,999 2,916,591 2,771,138 3,021,234
FEAEE 3.72% 4.11% 4.18% 4.46% Yok dakds b 340,477 394,452 542,698 565,274
B HRAE 1.35% 1.56% 1.60% 1.78% B 6,790,506 7,599,040 7,742,303 8,543,816
FiAiAT & & 1.37% 1.61% 1.65% 1.80% R -167,134 -188,653 -194,649 -216,723
48 %2 (NIM) 2.44% 2.57% 2.61% 2.77% A 3,732,268 3,880,181 3,386,704 3,934,968
#F £(SPREAD) 2.35% 2.50% 2.53% 2.67% B % % 100,839 106,041 105,457 113,384
PRGN E 20.2% 23.4% 23.2% 25.6% B IERLI AT 21,712 23,386 24,129 26,866
TR BNBL (878 AL AL) 36.3% 32.4% 34.6% 34.0% Hp A 162,787 190,614 184,310 193,564
K& LT RH 0.44% 0.45% 0.45% 0.39% BAVE = 13,340,418 14,995,614 14,698,441 16,328,286
HBPTAFHLER 22.9% 22.8% 21.4% 23.3% b S v 13,458,622 15,127,002 14,817,689 16,445,377
S b K 1,150,175 1,629,220 1,412,954 1,646,461
13011  2011E  2012E FETS 11,145557 12,144,232 12,037,202 13,216,847
A BB K 23.6% 20.5% 19.1% 15.4% JLAFER 229,655 273,539 269,964 310,273
FE RPN K 32.1% 43.5% 43.8% 33.7% BATH A 111,578 178,145 132,832 125,842
A AR K 23.1% 25.2% 23.8% 19.2% A8 R 12,407,310 13,951,597 13,582,987 14,989,150
REAAIRIE K 27.8% 28.6% 27.1% 20.3% B it 12,636,965 14,225,136 13,852,951 15,299,423
HAEE K 28.3% 27.8% 30.5% 20.0% FFA 349,019 349,020 349,614 351,298
1-3Q11  2011E  2012E N 177,183 157,925 171,902 203,248
ROAE 22.6% 25.3% 24.6% 24.9% — M 93,071 93,251 108,171 116,226
ROAA 1.30% 1.51% 1.50% 1.65% A 5B AiE 201,157 300,486 333,843 473,874
ROAA(I %-#T) 1.90% 2.18% 2.13% 2.35% VHIRFER A 1,227 1,184 1,208 1,307
RORWA 2.57% 2.87% 2.81% 3.00% PRAT # R 821,657 901,866 964,738 1,145,954
13011  2011E  2012E Bk ok ) 2010A 1-3Q11 2011E 2012E
EN S 1.08% 0.91% 0.89% 0.93% FrpIag 74.2% 73.4% 71.4% 69.9%
KEBEE 228% 273% 284% 274% ZHENEI, 1.7% 1.5% 4.0% 5.0%
RGBT 2.46% 2.48% 2.51% 2.54% AR 24.1% 25.1% 24.6% 25.1%
A 2010A | 1-3Q11 2011E 2012E Fr ks 2010A 1-3Q11 2011E 2012E
FARTAS 11.9% 12.5% 11.5% 12.5% A% R 31.8% 32.6% 32.9% 32.9%
M FALRE 10.0% 10.0% 10.1% 11.1% &7 17.3% 16.3% 16.0% 16.0%
W 4-ALAF (1) 16.4 16.8 15.4 14.4 HHEE N 20.2% 21.6% 22.0% 22.0%
R A 5 7 v & 53% 54% 56% 54% CEXe 26.8% 25.5% 25.0% 25.0%
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