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2011 48] 3 &, HTARATEIEA)IE 23.58 12, R EFF 438K 28.8%, HF4L-F

HEFFDMES 1.15%, FomiF344 7 F AR H 15.0%. a7 3 FEA R
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& Z PN LA B e TAT LR, 7T 3 5 R G RARAT E LA A ION 46.73 12, F)
P K 40.4%; H 3 EE FIAEAMN 16.07 10, B HIGK 34.7%. KA RATH
BNV RBABATIAAEE A K, N 3 FEEHRAT B Z BNk ERlE, &
TARAT AL GBS F TSR Gk, EAARS B A TIZH 4 MRS BF
HRAWMARIH, BKAFTBUNFAET EREZHOP IOLFRTRTREN
N

By WEGREABH., 3 FHERRZEAH 955912, BEMGEK 16. 6% HHAe
1596, 64 10, BAFIEK 14, 3%; A A 59. 9%, ALk FAeEIg 1.2%, SA4
AHHERN R @Y AEIR, BRIER T HRAAITE S R ARLEFTRATY G E—
WA, BRANLENT B, STATIERBEMIEK 28%, wrEAE DG
BEEMTES 9%, ST LRTEERLEALAID TE,

RAARERE THTRAETARAEENNGRA B R, 3 FTEROTHR
AR H AR E A 10. 9%, 454069 13, 8%F4AK 2. 9 ANE 405, HEME —
BTG THERELERBRAETAREHINARRXE., —F @, £iESE 3
MNEEAEAREEROT R T, NS TARARMURAEA LG K, Kk
V3.6 4C, g 2%, RH R d T E e ARG FTATE T A6 T ARG
HASTARITE, H—F &, A 3 F A8 AR =3 23. 7%, B2
e F AR 16%6938 18, B2 5 & b T dy WARAT & LE 3 09 AR T A SR A
AR ERR G TR, ETHSTALRFN—RERE TR, Rk
AT R RAB B AN 69 0 ok T T,

REREESRGE TR, 3 FEARARRREE0.82%, KEMWTHE0.15% &
RAREAR 8. 01 12, FMTH 0.09 10, HEEMEMEY 2. 21% LA E
2.39%, #—Eur 2. S%eg IEE B AT,

FHED ME L EFHEFGRIEA, BATIILT T A4 h $ 5
FraRf-F & 5 RIE a9 1Lfg, 4R AT-F 6 [k S ARt g, A48 XA
W F A B BR A A A0 6 e R B K, RIS 2011 4R 2012
£ EPS 544 1. 07 /. 1.31 74, - PE 554 8. 4x. 6.8x, 47 “If#HF”
WK, BARN 11,52 7.
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Q2 Rt A8 EF
B &
A1 AFRITEZZE/F
2010Q3 2011Q3 | 2010Q1-Q3 | 2011Q1-Q3
EPS 0.27 0.25 0.77 0.79
ROAA 0.32% 0.29% 1.05% 0.97%
ROAE 4.7% 3.8% 14.1% 11.9%
AR 34.9% 38.8% 34.4% 37.1%
AR IR A8t FRAESHR AT
& 2 FliB¥EAm
2010Q3 | 2011Q3 | YoY% | 2010Q1-Q3 | 2011Q1-Q3 | YoY%
HE AN 1193 1607 34.7% 3328 4673 40.4%
F 4 5 BAN A H N 130 180 37.9% 367 525 43.0%
ERX IN 1391 1779 27.9% 3955 5270 33.3%
B ALF 485 690 42.2% 1359 1955 43.8%
= BALAR & 113 189 66.9% 353 471 33.3%
HLAT A7 791 923 16.7% 2243 2870 28.0%
PR AL 159 163 2.6% 412 512 24.4%
# A 632 759 20.2% 1831 2358 28.8%
DEEEING Wi & R e 630 752 19.4% 1827 2342 28.2%
TAL R IR Aa . FRAESHR AT
£ 3 SEEREERLY
2010H 2010Q3 2010A 2011Q1 2011H 2011Q3
%8 % (NIM) 2.52% 2.61% 2.54% 2.56% 2.58% 2.63%
%4 £ (NIS) 2.40% 2.48% 2.38% 2.36% 2.38% 2.40%
AR R 8N FIEAERFR AT
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R4 RERREMESHAS
2010Q3 2010A 2011Q3 YoY% AL RIS
Bk 77,978 81,989 95,598 22.6% 16.6%
i 56,667 65,317 73,532 29.8% 12.6%
BI% 39,107 45,731 58,490 49.6% 27.9%
P BARRAT 20,188 23,958 29,316 45.2% 22.4%
LR e 193,939 216,995 256,937 32.5% 18.4%
B 2K 136,155 139,724 159,664 17.3% 14.3%
) Ak 5 A 45,062 56,796 78,148 73.4% 37.6%
JLATAR A 800 800 800 0.0% 0.0%
it & R 181,217 196,520 238,612 31.7% 21.4%
AR )N IR SR AT
A 5 SR @ERL
2009A 2010A 2011Q3 BREMGK
A 57,069 70,219 79,527 13.3%
2 AT 8,035 12,478 16,322 30.8%
i) 1,924 1,195 2,093 75.2%
RHEB 67,028 83,892 97,942 16.7%
AR )N AR SR AT
A 6 AFERW@EL
2009A 2010A 2011Q3 BEMGK
2+ 4 46,622 59,359 55,878 -5.9%
st 5E 41,919 61,716 79,416 28.7%
X Ao 4,078 6,190 7,990 29.1%
Xt A58 A 9,480 12,359 16,145 30.6%
H A AR 29 99 236 137.5%
BB 102 139,724 159,664 14.3%
FTAb R IR A8t FRAESHR AT
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AT RBEALHEBERRRFREKT
2010A 2011Q3
& L (%) R B (%)
R 83,892 100.0% 97,942 100.0%
EFE 80,630 96.1% 94,428 96.4%
*izk 2,451 2.9% 2,713 2.8%
KBE 330 0.4% 329 0.3%
T 381 0.5% 406 0.4%
MEE 99 0.1% 66 0.1%
AR 810 1.0% 801 0.8%
REBER 234.7% 292.8%
WEF 2.3% 2.4%
TAE R IR Aa) . FRAESHR AT
R 8 FARAREBHHPTH
2010A 2011Q3 18
R ARA TR 19,074 18,808 -1.4%
£ BSF RS 17,923 17,563 -2.0%
W B T A58 1,606 1,774 10.5%
I A R 7= AT 3 R e AT % 130,389 161,234 23.7%
RS FARALLE (%) 13.8% 10.9% -2.9%
FARAARE (%) 14.6% 11.7% -3.0%
AP RR: 8. P IRAEAFR P
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4% 2010 2011E  2012E  2013E BAEHEE 2010 2011E  2012E  2013E
EL 2 ON 5306 7017 8548 10218 KB KE 25.0% 21.1%  20.0%  19.1%
A BN 4622 6073 7382 8793 R EF 6.5% 6.3% 6.1% 5.8%
F 4 BN 475 639 861 1120 BHIGRE 36.8%  236% 21.7%  17.1%
H A N -2 25 25 25 BRI E 1.4% 1.8% 1.7% 1.6%
B A AL A A 342 386 470 562 aa 60.0%  58.8%  58.0%  59.1%
A 5B B2 5 1617 2105 2564 3065 EERFHKE 48.2%  256%  20.7%  19.1%
HEATAIA 3347 4526 5513 6591 RN s Lt 4.2% 4.4% 4.1% 4.0%
F = RALS K 518 591 673 774 & R R E 46.7%  24.9%  22.2%  17.9%
HFLAT A 2839 3971 4883 5868 it & G A 1.8% 2.1% 1.9% 1.7%
A 2318 3177 3906 4694 8% (NIM) 2.5% 2.5% 2.4% 2.4%
Ja-B8) 4 )i 2311 3169 3899 4687 ##£ (NIS) 2.5% 2.5% 2.4% 2.4%
7 athk 2010 2011E  2012E  2013E AN 30.5%  30.0%  30.0%  30.0%
e 221493 278073 335809 400262 BALB KA & - 0.2% 0.2% 0.2% 0.2%
RRBAIK 81989 99312 119212 142025 e 2010 2011E  2012E  2013E
AT 65317 84298 105746 128909 ) BN 32.1%  31.4%  21.6%  19.1%
B RARAT 23958 35398 42042 49224 F 4 N 446%  347%  347%  30.0%
Bk %~ 6355 8261 9913 11896 KETAIA 30.6%  352% 21.8%  19.5%
ki 202522 256515 310999 371561 EPS -23.8% 37.1%  23.0%  20.2%
BN AR 139724 172672 210209 246119 *ERE 2010 2011E  2012E  2013E
BEI% 38767 50397 62996 75595 FRAEHE 1.0% 1.1% 1.1% 1.1%
JLAH i A 800 840 882 926 W& 2.3% 2.2% 2.3% 2.4%
PR H AR 2 18970 21558 24810 28701 HEBEEHR 234.7 207.4% 217.9 216.2%
N a) BT A A ARG 18834 21418 24659 28539 TAEE 2010 2011E  2012E  2013E
FiELEAHM 2010 2011E  2012E  2013E FARTRF 15.0%  155%  14.8%  14.4%
ERIR R INLD T IN 87% 87% 86% 86% B FATLRE 14.0%  14.6%  13.9%  13.6%
B RN SN 2 N 13% 13% 14% 14% RWA/A &% > 58.9%  55.9%  55.7%  55.6%
R BA LN & 64% 54% 55% 54% B A5 A 2010 2011E  2012E  2013E
i A A BN & o 20% 28% 30% 31% RORWA 1.8% 2.1% 2.1% 2.2%
EEZIPNE SN 374 3% 4% 4% 4% PPOP ROAA 1.8% 1.8% 1.8% 1.8%
T - R AEsEM 2010 2011E  2012E  2013E ROAA 1.2% 1.3% 1.3% 1.3%
RN 98.0%  98.0%  98.0%  97.9% PPOP ROAE 21.5%  223%  23.8%  24.6%
EE RN 37.8%  364%  36.2%  36.2% ROAE 14.9%  157%  16.8%  17.5%
A & 30.1% 30.9% 32.1% 32.9% EPS(basic) 0.78 1.07 1.31 1.58
BRI Gy NS 21.1%  19.6%  18.8%  18.3% BVPS 6.34 7.21 8.31 9.61
8 5 Al 97.4%  96.0%  96.8%  95.5% PE(E 474) 12.7 9.2 75 6.2
BT R 708%  70.1%  69.8%  69.3% PE(LIA) 11.5 8.4 6.8 5.7
Rk 7 A%/t 8 54 288%  29.6%  29.9%  30.4% PB(B #7:1) 1.55 1.37 1.19 1.03
FATR AT & fitk 0.4% 0.3% 0.3% 0.3% PB(LHY) 1.41 1.24 1.07 0.93
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AN AR 6~ 12 A AMHFHE 30%0h L

Ik F: AR 6~12 A AREMFE 10% ~ 30 %
ToM: TR 6~ 12 N A ARMESNAE + 10%1A R
B O TRk 6~ 12 AN A M EMEETE 10%0A E

G

A ¥F AR 6~ 12 AN A MAT LI5S R I T T 394544 5%A £
o FHIA K 6 ~ 12 AN A AT L3830 2 AR T 3 6 50467
A K FHI R R 6 ~ 12 A A MAT 45 50R ILFE T 7 354544 5% A £

BB AR A

KAEE, PREEAR T B RATLOATIR, FHRRFELFTEEFR MBA,
AR, P AAERRPTARAT AT IT, 2010 Fhun 5.
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AR o b BRI TAEAR TRFTENE] QAT MR “PHIEA” ) B4, §ARKLANINZP R, FRIESZLEIEA
TR EW) LS TAAPESRNE]) . REFABARZE, ARETFME S XL, HEREBAETR &, SRBIFAREE
12 ARNE) P sERANS) R Ril, dFED B RE RGOS A ARk, RS FARIEATIRAE AL,

AR T FHAEAIAL 7T 690 T3 EAn Tk, 12BNV X AAZ 8 04 A M Ao T M 3 TARAEATIRAE, T SRR AT A S 2
REFHNE. BAAFTR, BT RREREFTA X T £ )il 4,

A 8) B KA T S AFH R T 4R 2090 8) BT EATANIEA KT SHAT R S, AL 7T A8 A 1 s 5] 4R AL R S BAR R F 4%
AT WE 5B 2] S Ak = o S AR KR G

AR 09 N BAeE AR E, FEIMRITPTRAEA4 F 2 b . T HARBAAILT B AR MR AAFE LRI T
1R PTRZAN EAAT &, ARBOR IR FOT AATRIZAR LS, RS8R R R ARAE M 5| B9 1EAT ALk 0 4%
P& FAATHAE,
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