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2011 & 3 =R EF

2011 4747 3 )&%, P EARATE IR TH38) BiR & 694 4)iH 963.01 12T, Rk

3K 21.52%. R AFRIE 0.35 5T, Fl3gAe 0.05 7. 4% 7K #H % (ROE ) 19.15%,
W EFRI TR 0.35 AF a5 &7 4R %E (ROA) 1.23%, b EFF 4 L7 0.06
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> BESEZTINPLLEEERE. ERALENRERAIT, i T 2T LEIKE £

FEAER, FEBATHESLENRKT R 16 R ETRATF KL, & LM ETRE
A E. B 2010 5 4 ZHARAAT 4G5, FAT894 8 £ d 2.04% )& £
S+, 3] 2011 FPIRETAF) 2.11%M 5.5, AR 3 BRUEWRFT AL EKEH
2.10%, #BEHLEOEATE%, & B ATREZFRAMEIREE, Bt Ak—
BB 1] AT5h T Ak 58 2 KT B BT, o —EARRSTAE 2012 £+ FF
BRI, M FAAART LS008 ZKF A TS T/, L, AEARE
BT 3 R ¥ AT & £ LATRE 6990 Tk 57T 662 B A 14 8 B 0 L AR R AT &
£ T Wik VR, AR R ST A A5 4k 42 3R AL F AT R AR A2 IUBR MR AT 49 3
A,

HHEERRTRE, BERAEK. 3FER, PARKAT 6.1 71, KFWERE
10. 3% BHRAR 1.9 T, BENEEK S T, FAEAGKTTRER Y, &
BHFRAL GG 2011 F@IEHILAENLIER LBATEARR, F. REE
R R LR T AT RAAKTFEZE 76. 1%, FATELGRE EHIRT L0 H50
A SRR E A A B RATIE, (2B AR P R SR IR B ey T
IRACR AN AT PR, T5%a9 504 vo Mo 8 AT f L R R — BB 18] 1 2 F AT 5038 Kag 29 R
VR AR R,

FRERAFCRYUGE TR, SFEARFARRRTKREA 0.9%, 42 FERH
1 00%fAE F i, 3 FERM IR RBIKREEH 2.21%, KEBZFH 223%,
JEB BN RN M E AN —FIES, PATRRBFOIRERE N IEH
BB,
RAZRERAKRZI. 3 FHER, PARSKRALAEN 9.9%, FALL
FH 12. 8%, ARGFEAMBEGKEZR,

BRED: A 8 FERANE, FEATHEERIAIMSLZI T LS
—ERATER, RERWRKEZFHHL AN, NEPERITALER
5 A BREA EFRATHE A, it B4RAT 2011 4. 2012 444 EPS
SR 0.46 L. 0.54 74, &F “BF” IPA, BAFM 339 T,
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20114 1-3%F /% | 20104 1-3%FF | 201143 %/% | 201043 %A
EPS 0.34 0.31 0.11 0.11
3R A E 19.0% 19.5% 17.3% 19.3%
AR 35.7% 36.5% 39.0% 39.5%
AR R 8N FIREAERFR AT
A2 FYEABTELEER LAY
2009A | 2010Q1 | 2010Q2 | 2010Q3 | 2010A | 2011Q1 | 2011Q2 | 2011Q3
# 8% (NIM) | 2.04% 2.04% 2.04% 2.04% 2.07% 2.11% 2.11% 2.10%
TAR R 8N FIAERFR AT
£ 3 AlHEMRHM
20114 1-3%/% [ 20104 1-3%% | YoY% |20114 3% |2010483%% | YoY%
HA BN 167,302 140,804 18.8% 57,087 48,940 16.6%
F ok AN 50,827 41,344 22.9% 15,853 13,038 21.6%
EPITION 245,279 202,420 21.2% 79,169 69,410 14.1%
ERI% g 87,466 73,976 18.2% 30,896 27,440 12.6%
F = BALAR % 16,237 11,162 45.5% 3,950 1,211 226.2%
& W F)H 131,517 117,282 12.1% 40,804 40,759 0.1%
FLAT AL 131,652 107,416 22.6% 40,875 37,129 10.1%
B A 4L 30,368 24,456 24.2% 9,724 8,544 13.8%
A A 101,284 82,960 22.1% 31,151 28,585 9.0%
)2 B3] IR AR %A 96,301 79,244 21.5% 29,788 27,222 9.4%
AR R 8N FIEAERAFR AT
W 4oL ik L LG 0 ST B33 2/5
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R4 FERFERAS
2010Q3 2010A 2011Q3 YoY% | AfFvA kg
i
Pk 5,433,533 5,537,765 6,110,332 12.5% 10.3%
G &y 2,055,063 2,055,324 1,882,945 -8.4% -8.4%
R b = 810,163 800,620 961,781 18.7% 20.1%
EN N 9,666,115 | 10,016,853 | 11,061,131 14.4% 10.4%
Rt
B P AR 7,482,506 7,539,153 7,970,846 6.5% 5.7%
Rk 7 4% 1,508,398 1,580,030 1,697,922 12.6% 7.5%
JLASAR A 133,216 131,887 164,970 23.8% 25.1%
it & R 9,124,120 9,251,070 9,833,738 7.8% 6.3%
AR IR A8 . FIRAESHR AT
% 5 WHIEAE
2010Q3 2010A 2011Q1 2011Q2 2011Q3
FeE 7,482,506 | 7,539,153 | 7,998,074 | 8,096,431 | 7,970,846
R 5,433,533 | 5,537,765 | 5,829,192 | 6,081,932 | 6,110,332
A 72.6% 73.5% 72.9% 75.1% 76.7%
AR IR A8 . FIRAESHR AT
k6 FERE
2010Q3 2010A 2011Q1 2011Q2 2011Q3
R A E 1.10% 1.10% 1.04% 1.00% 0.99%
FRFHKEF 2.19% 2.16% 2.14% 2.17% 2.21%
REEEE 198.9% 196.7% 206.0% 217.3% 223.0%
FTAb R IR A8t FRAESHR AT
X7 RAEE
2010Q3 2010A 2011Q2 2011Q3
TRFRE 11.7% 12.6% 13.0% 12.8%
EANL TS . 9.4% 10.1% 10.0% 9.9%
TAE R IR Aa . FRAESHR AT
R RN IO 5 & P 3/5
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FiE & 2010 2011E  2012E  2013E ZABEFH R £ 2010 2011E  2012E _ 2013E
X ON 277 364 431 518 R R F 154%  151%  159%  15.2%
A BN 194 265 317 387 RHF KBS 4.2% 4.8% 5.1% 5.3%
F4 R BANE A PN 54 68 82 97 BHIGKE 12.8%  147%  159%  15.9%
FRM A 9 10 10 11 e S & 1.3% 1.4% 1.6% 1.6%
SR 122 158 190 225 Rk 735%  73.7%  73.7%  73.3%
Ak 4R T 95 127 155 186 SRR E 148%  17.5%  16.0%  15.4%
WEATA)A 155 205 241 292 A EF kAR 3.3% 4.0% 4.2% 4.3%
F P BALB R 13 31 34 46 it & AR E 16.9%  145%  155%  14.7%
AT A 142 175 208 246 it & R R kA & 1.4% 1.5% 1.6% 1.6%
AR 110 135 160 190 8% (NIM) 2.1% 2.6% 2.6% 2.8%
V3B E) A AE 104 128 152 180 ZA £ (NIS) 2.0% 2.5% 2.6% 2.7%
K= Fifkk ($45: +42) 2010 2011E  2012E  2013E ARAN 342%  35.0% 36.0%  36.0%
K 10460 12203 14086 16183 BALAR K &R 0.1% 0.3% 0.3% 0.3%
RRBAMIK 5538 6375 7391 8516 HRE 2010 2011E  2012E  2013E
HAAEH 2055 2472 2906 3423 A E PN 221%  36.8%  19.7%  21.8%
B A RARAT 1066 1346 1555 1759 F4 R BANA A PN 18.4%  252%  20.1%  18.6%
A VAR ke 801 939 1083 1249 RAAT AV 23.0%  323% 17.6% 21.1%
Rt 9816 11454 13219 15178 EPS 175%  22.4%  18.8%  18.2%
BOAF K 7539 8650 10025 11617 RERE 2010 2011E  2012E  2013E
Bl b A IFAFST AT i 1580 1810 2073 2280 FRAHRE 1.1% 1.2% 1.3% 1.4%
JLAS A A 132 134 137 139 WEF 2.2% 2.4% 2.6% 2.8%
E R e 644 749 866 1005 REBEER 197% 200% 200% 200%
N3 B A A A 612 716 831 967 FARE R 2010 2011E  2012E  2013E
FiE LA 2010 2011E  2012E  2013E RARFRE 12.9%  11.4%  11.0%  10.8%
) BN B N 70% 73% 74% 75% S FARLLE 10.0%  9.0% 8.8% 8.7%
EF RN SN2 2 9N 30% 27% 26% 25% RWA/A &% /= 61.5%  65.5%  66.4%  67.7%
B HA) BN F) BN 73% 70% 70% 70% B A5 118 2010 2011E  2012E  2013E
T A BN F) BN 17% 20% 20% 21% RORWA 1.9% 1.8% 1.9% 1.9%
) Ak 43 R A BN 10% 10% 10% 9% PPOP ROAA 1.6% 1.8% 1.8% 1.9%
F= R 2010 2011E  2012E  2013E ROAA 1.1% 1.2% 1.2% 1.3%
4 B ) 915%  92.1%  92.6%  93.0% PPOP ROAE 26.1%  29.5%  29.9%  31.2%
e S 57.9% 56.7% 56.7% 56.6% ROAE 184%  19.3%  19.8%  20.3%
e LR 215%  22.0%  223% = 22.7% EPS(basic) 0.37 0.46 0.54 0.64
BRI I NN 8.4% 8.4% 8.3% 8.3% BVPS 2.19 2.56 2.97 3.45
i+ 8, 71 AR ) 942%  925%  925%  92.5% PE(B 74 9.1 7.4 6.2 5.3
Ve Ky 81.5%  81.7%  81.9%  82.8% PEELMY) 8.0 6.6 5.5 4.7
) b @k At 8 A 171%  17.1%  16.9%  16.2% PB(B ##+4) 1.55 1.32 1.14 0.98
KATAF A & AR 1.4% 1.3% 1.1% 1.0% PB(ILHY) 1.37 1.17 1.01 0.87
Ak (#45: +12) 2010 2011E  2012E  2013E ZAIBRZH R & 2010 2011E  2012E  2013E
2N 277 364 431 518 RHIG K& 15.4%  151%  159%  15.2%
P URREON 194 265 317 387 SRSl &S 4.2% 4.8% 5.1% 5.3%
4 BARE AN 54 68 82 97 BHERE 12.8%  14.7%  159%  15.9%
B E 9 10 10 1 BTk E 1.3% 1.4% 1.6% 1.6%
Tk g 122 158 190 225 Bgeaa 735%  73.7%  73.7%  73.3%
b 4R IR 95 127 155 186 £ &R FERE 14.8%  17.5%  16.0%  15.4%
WEHTA)A 155 205 241 292 LR i SRS 3.3% 4.0% 4.2% 4.3%
K= BALB R 13 31 34 46 it R R E 16.9%  145%  155%  14.7%
HLAT A 142 175 208 246 8RR E % 1.4% 1.5% 1.6% 1.6%
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AN AR 6~ 12 A AMHFHE 30%0h L

Ik F: AR 6~12 A AREMFE 10% ~ 30 %
ToM: FRK 6~ 12 N A ARMESIAE + 10%1A R
O TRk 6~ 12 AN A MM EETE 10%0A E

ATIFR

A ¥F AR 6~ 12 AN A MAT LI5S R I T 394544 5%A £
o FHIA K 6 ~ 12 AN A AT L3830 2 AR T 35 30467
A K FHI R R 6 ~ 12 A A RAT 45 50R ILFE T 7 354544 5% A £

BB AR A

KAEE, PRAEAFRFATERATLOATIR, FHERFELFTEEFR MBA,
AR, P AAERAR PTARAT AT IT, 2010 Fhun P HIEA,

S &R

AR B AR TEAA T8 (AT AR “PIEES ) 34, §HREKALARNINEF . PIREGEATEEEA
FF B WS FABERNE] . REFLEPEMRAE, ARETRFOMETH KL AFESE AT R IE, SEBFARE 09
12 A AR E) M SERANE) BARG R, AR L R RAFORE A Ak, KA E) TASEEE L,

AIRAE T PHAEAIAAD T HATHZ EAa ToAt, ARRAKT L 2AZ B9 5 1 o 70 M3 TARATATIRAE, T HAEA T BT B 7
BEFHAE, FRATR, B ARBERAETH XL L 494,

8] B RIRAM T RERFA 1% T 422 0900 8) BT AT 69iE AR T AT R ), AT 48 A 3 sl 3) 3R AR B S BRR AR IR 4R
A7\ WHERR ) ARk 5 e AR KRS

AIRAE 6N BAE AL E , F MRS TRIEAS 0 F 2 i, BFH LARBAAILT B AR M5 RAFE REFIFR T
A% R I PR N BAlE &, R EAOR TR R I A ATRISAE L R, R 8) B RS R AIRE M 5 | a9 4E47T 42k, 0] 4%
MK FARATHAE.
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