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BRI, REAAML. NFNE 3 FER, BATRIELEK 18.2%,
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2010Q3 2011Q3 2010Q1-Q3 2011Q1-Q3
EPS 0.17 0.18 0.47 0.56
ROAA - - 1.46% 1.64%
ROAE 26.4% 24.5% 24.9% 24.8%
T RR: A8 N P AAE AR P
A 2 ABRTRYEAm
2010Q3 2011Q3 YoY% | 2010Q1-Q3 | 2011Q1-Q3 | YoY%
F& BN 64,382 77,304 20.1% 182,181 223,010 22.4%
F 4 B BAR I 15,039 21,121 40.4% 48,681 68,792 41.3%
ESIVIN 81,491 100,117 22.9% 234,798 296,150 26.1%
EPIX TR 27,690 33,436 20.8% 79,072 95,665 21.0%
T = BALAR K 2,809 6,905 145.8% 12,633 20,830 64.9%
FLATA)IE 51,640 59,627 15.5% 143,834 180,416 25.4%
FiT 454 11,778 13,373 13.5% 33,193 41,209 24.1%
- F) 8 39,862 46,254 16.0% 110,641 139,207 25.8%
VAEE N E) PR AR A 39,758 46,187 16.2% 110,499 139,012 25.8%
PR A8 NS FARAESARR P
%3 BEKFERETAPR
2010H 2010Q3 2010A 2011Q1 2011H 2011Q3
EE (NIMm) 2.41% 2.45% 2.49% 2.69% 2.66% 2.68%
A £ (NIS) 2.32% 2.35% 2.40% 2.58% 2.55% 2.56%
PR N8 NS FAAESARR P
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R ANE) B
A4 FERKEZRAHE2AE
2010Q3 2010A 2011Q3 YoY% LBV R I 1
Rk 5,368,023 5,526,026 6,180,906 15.1% 11.9%
B AL H 2,853,247 2,904,997 2,966,848 4.0% 2.1%
R b # 513,363 323,355 212,276 -58.6% -34.4%
REBAKFAT | 1,652,506 1,848,029 2,157,090 30.5% 16.7%
RN 10,387,139 | 10,602,407 | 11,517,120 10.9% 8.6%
BB 8,969,226 9,075,369 9,735,580 8.5% 7.3%
R Ak 722,448 754,731 914,649 26.6% 21.2%
JLAHE A 95,350 93,315 123,393 29.4% 32.2%
it & R 9,787,024 9,923,415 | 10,773,622 10.1% 8.6%
TARR: 8N FIAERFR AT
A5 RERREAH
2010Q3 2010A 2011H 2011Q3
e 8,969,226 | 9,075,369 | 9,892,108 | 9,735,580
Tk 5,368,023 | 5,526,026 | 5,985,218 | 6,180,906
RA 59.8% 60.9% 60.5% 63.5%
FA R A8 AN P IAERFR T
A 6 WRTARYEAm
2010A 2011H 2011Q3 QoQ% ARG
R 5,669,128 6,140,387 6,341,637 3.3% 11.9%
G | 3,976,865 4,248,620 4,358,519 2.6% 9.6%
AR | 1,368,811 1,543,374 1,610,681 4.4% 17.7%
ZHRIEN 142,835 94,467 94,459 0.0% -33.9%
IR 180,617 253,926 277,978 9.5% 53.9%
AR A8 . FIRAESHR AT
AT ARTRHEEY @
2010A 2011H 2011Q3 QoQ% ARG
Ve X 9,075,369 9,892,108 9,735,580 -1.6% 7.3%
ZHAEZ% | 3,887,588 4,375,183 4,596,858 5.1% 18.2%
EMAEH | 5,083,377 5,391,420 5,002,628 7.2% -1.6%
SR 104,404 125,505 136,094 8.4% 30.4%
G S EENIPA N eh ¥
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2010Q3 2010A 2011H 2011Q3
&S 1.14% 1.14% 1.03% 1.02%
LRIk & 2.43% 2.41% 2.52% 2.54%
BEBER 213.5% 211.1% 244.7% 248.7%
AR IR A8 . FIRAESHR AT
A9 FRAENKF
2010Q3 2010A 2011H 2011Q3
EANE S 9.33% 10.40% 10.42% 10.57%
FARLRE 11.64% 12.68% 12.51% 12.58%
TR R el P IRAERATR AT
45l 183 LG 84 S T ARy 4/6



& i

R o v s 28] BF
B M STmA
($45: ML)
4% 2010  2011E  2012E  2013E BAEHEE 2010  2011E  2012E  2013E
B AN 3235 3967 4713 5549 R K & 17.8%  155%  14.6%  14.3%
A BN 2515 3029 3571 4178 RHF kB FE 5.1% 5.7% 6.0% 5.8%
F 4 P BARA AN 661 823 1005 1209 BHERE 134%  153%  158%  16.0%
FKE 59 116 137 162 e SO 1.3% 1.6% 1.8% 1.6%
B4 184 238 283 333 KA 62.5%  62.6%  61.9%  61.0%
b &R E R 1021 1190 1414 1609 &R R E 115%  183%  16.0%  16.2%
HA&ATAIA 2030 2539 3016 3607 EER TR AR 3.7% 4.2% 4.3% 4.2%
K= RALAR K 293 380 399 457 it & AR E 11.3%  152%  157%  15.9%
HLAT A 1752 2175 2636 3171 i8R kR R 1.3% 1.7% 1.8% 1.7%
A 1350 1675 2030 2442 #&Z (NIM) 2.5% 2.6% 2.6% 2.7%
DEESAS P IR 1349 1673 2028 2440 £ (NIS) 2.5% 2.6% 2.6% 2.7%
7 athAk 2010  2011E  2012E  2013E AN T 31.6%  30.0%  30.0%  29.0%
e 108103 127410 147355 170777 BALB KA & - 0.3% 0.3% 0.3% 0.3%
RRBAIK 55260 63846 73137 83615 e 2010 2011E  2012E  2013E
AT 29050 34400 40803 48119 IR ST ON 18.7%  20.4%  17.9%  17.0%
B RARAT 17243 21974 25453 30234 F 4 5 BANA AP 37.6%  244%  22.2%  20.3%
B R Ak 3234 3708 4311 4977 KEAA 243%  251%  18.8%  19.6%
ik 101094 119171 137723 159469 EPS 17.9%  24.0%  21.2%  20.3%
BN AR 90754 104637 121205 140622 KERE 2010  2011E  2012E  2013E
) Ak B S AT AR 7547 8635 9953 11464 TR HE 1.1% 1.2% 1.4% 1.3%
JLATAR - 933 1026 1129 1242 WEF 2.5% 2.5% 2.5% 2.5%
Bt M 5 7009 8239 9633 11308 KEBER 2211 200.0% 187.0 185.0%
N8 BT A A ARG 6968 8197 9590 11263 TAEE 2010  2011E  2012E  2013E
FiELEAHM 2010  2011E  2012E  2013E FARTRF 127%  13.7%  13.7%  13.8%
ERIR R INLD T IN 78% 76% 76% 75% B FATLRE 10.4%  11.6%  11.8%  12.0%
EF RN SN 2 SN 22% 24% 24% 25% RWA/A &% > 57.4%  56.8%  56.3%  56.1%
RBAEMN & 1 71% 71% 72% 72% B A5 A 2010  2011E  2012E  2013E
i A A BN & o 21% 20% 19% 20% RORWA 2.2% 2.4% 2.5% 2.6%
R A A BN & 6% 7% 7% 7% PPOP ROAA 2.0% 2.2% 2.2% 2.3%
T - R AxsEM 2010  2011E  2012E  2013E ROAA 1.3% 1.4% 1.5% 1.5%
RN 96.9%  97.3%  97.5%  97.8% PPOP ROAE 322%  33.3%  33.8%  34.4%
NENEN N 52.7%  51.5%  50.9%  50.1% ROAE 21.4%  220%  22.7%  23.3%
e YRS e 27.7%  27.8%  28.4%  28.8% EPS(basic) 0.54 0.67 0.81 0.98
SIHERS 3.1% 3.0% 3.0% 3.0% BVPS 2.79 3.28 3.84 451
8 5 Al 98.2%  959%  96.1%  96.1% PE(E 47) 10.0 8.0 6.6 55
BRI E AR 915%  91.5%  91.6%  91.7% PE(LAY) 8.8 7.1 5.8 4.9
F) b ik A fT 8 54 7.6% 7.6% 7.5% 7.5% PB(8 #741) 1.93 1.64 1.40 1.19
KA AT 8 0.9% 0.9% 0.9% 0.8% PB(ILIAY) 1.70 1.45 1.24 1.05
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