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AEARTAE (EHA) 148,512
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PR300
13.68%
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-2.32%
1
-10.32%

-18.32%
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TR A B EFERS

LF T

s FEERGEAGRRA. 1) BARPREAATHELRI;A: ES 6K

Ho &) F %&£ B

EMNEIE, KRIANAME.

B ARAR B AL, 45 R B A A TARAT ZANEE 693t
2) BATENE Sy @I EA. 5 FK

FRELE . AR, AnikAE

o BRERFRARERE. 1) BFRKTPEEFE, 9 ALK 1493171, 6

A AR 216 12T, #5E% 0.98%, RE 0.12%.

B4 100%, A AR R T

S 19 AVARAL

X, BETRAEN. 2) BRERHKI A

XK 1093.2 ¢4, TR 791, twHFEM TR 191T, R 0.72%,
FMTHE04Fm4. 3) I lkiEERREFAE, 9 A KK 1381.8

fer,

b AN E) R 12.9%, BRF K 356 12U, e 36.7%,

Sk KRB 11.84270, REE 0.86%, HRFM T 0.26 G4 %5,

o AFRFBAKRAMAL, FitLF 31%.

RATTE, B ZEEFAR

tb 28.7%, RAHEIAL 27.8%, R K 2 ANE S, RBRFEA T B3

R FRZHAKF.
—fEATHE R (B E A ) 30%.
A& T & ATFRER ).

GATHR R EMAEE, R TRA 51%, B ZARA 19%,
BARE D AN 31% £ (%

o AZEREBE S001CT A, ARFRIAIAETFHEK., 5F1F Thrit
E R &R fay 1 485 F4 1500 12, BeldE, B A7 1600 12, Wi
J& 500 1C¥T A, B ATita38 ik £ 200k T A2

° 3 i*ﬁslu Z5 o

EFFRIPAA)IE 242.2 12, Fle3gK 39%, 4

AT, B

B 3FEEA GMNFSTF LMk, AT, RRTH.

RAE:

AR, REENKA.

o FHI: FIE4AT 11 4 PE7.954%, PB1.214%, fE{HiRF =245,
W ECRAA BELAIR, MZEHE, KAHKES, L 0

A,

° ﬂLFﬁﬁﬁ: 2 //1 krl’vﬂ —FIF]
SE NS A5E 2009A 2010A 2011E 2012E
=2 ONGEYPm) 40,801 55,765 70,509 82,859
(+-%) 1.61 36.68 26.44 17.52
R BAF HRWE(E T T) 14,320 21,509 26,705 31,752
(+-%) 7.51 50.20 24.16 18.90
EPS(JT) 0.37 0.55 0.56 0.67
P/E(f%) 12.16 8.09 7.95 6.69
HRAHT: 2] B, BRI i 25 T
EHARER TE T O RAERIESEF MR B Ao AT L P BAT A



i

EREREIEH

HUATAI UNITED SECURITIES

ZNE) BF5, 2011-10-27

Q&A

Ql: 3ZFEFELEZRHERRE, TMEHLEAE, AthmAZ Yy LA, WwEEEH,
BRBFE? KR EH @, AT EF P A LT A e, KZEE @82 1-90
RATH B, FEEHR, THESRERNSEAAE?

A: FT=FE %8 £ 2.96%, Flizst 35BP, &3] 3.08%, 427 39%bp, & £ ak
JE 60%, MALH LF, FMTHEELEFTRARI;GEY, AL 9 ARTHAE
£ C%IAF 32% Lk, FiteFRAGHSELEMERIRIFHYAYS. T 2RAF |,
BTy, BRI A T8 ERI, &4 6 K&, FhAeey ), fTLEE
AT, B FAE, AF R EA A TRATEM R A G932 NG @, didF . 7
FRBEE. RSB REM, mARENER, ZAAN4IIE., EXTBIMN T @,
MR HE M, FRAKE, WALk MEBTREAFAE TR E, KM,
HAR B =R EFREAET K. KRR F &, ik KA. Hislh 355 8,
o RAAM otk B A RBA AL, B ¥EEARE RE AR, FTP M3 AT42 5 6917
B, B ATBMARRA T 4.

KEREH @, ARIIFRETE: AEERE, ZE&,EER. 5% 19 AH, X
F78) £ Bk AA 4413.012, EFREIK 4410 12, SikE 99.95%, AikF.E 182.1
27, ELFREIK 182.0512, EIKE 99.96%.

ARG RE, RRWE, PRBITRIERR 735104, twFMmTFHE1540T, RRE
0.56%, tLF#TFHE0.07 @45, *EX9 AKX 85844, hwF#TH 185147,
GHTH 22505,

BAR 1-9 A F =R ERFRAFRE. SR RRR G B a8k ey R RAKF, &R2T
ABILEGHE I, A5 50 RIe 7 A R A B i, 7T AR A R E R A T @ e A
BE., X EEMNIEK, PTAKRA T, KMTEHF KPMG K2 18 R4 it E, A
4 R e L.

AR T E 1. BRBERTTES, 2. BiE, 3. ik, 4. A%, 5. 2
(SFFe%K, RESOLAFALFTZZHEKT)

BR@EATFE5E, 9 A K 14931270, b 6 A KRB 216 174, EF £ & 98.5%,
XiE£ 0.98%, AR 0.12%, ZAKTDATFHRR. 4F 1-9 A AR AL =K 100%,
B HE% 3. 5. 6 A ALAFEK, S2FEANEEIHK Y, SFEANETRK,
PAEEFFFERERDEAEIR K, RREPE, BEATLAR, RATBEFEIR A
fE.

B RS9 A K 109321274, RR 7.94C4, wEMm TR 1917, RE 0.72%,
T 0.4 8 455,

A3 E R EATE, 9 AR 1381.8 1274, & BEANE) REE 12.9%, &
#Fa3% 356 1270, EhE 36.7%, & T AT, RFUETER, PO L TR 11.8
1e7t, REFE 0.86%1LT, BKFMTHE 0.26 845 5.

BRA R FRERSE, KERNSF, EFFFERERFINN, Kbtk bk
B AAT &R

HEAN RN 5 U BAE R IRAES IR ZAAT LR BAT
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ZNE) BF5, 2011-10-27

EMEBIFH 77\, KB THFIRY, HILHC, AR T, Ssie@t X MFAaR K,

Q2: RULZREMERE, BWEMENL, READER, wRANEZHES, 2F
Yo w R EHGR) ZFEALABRME, WEEARTARG? TR AR
H AT R AR ?

A: TR MKE EE R, RINEBRAFTE, AEFFTEERTHE, SFHNFG,
—RRPEFH, ZRAEMLREIT, FE. B E. RNIDEETE S esE
R H A 30010, LEAyEEE BZRBIFH, T BEN A —F ZREL T
®1, L5INEP AEARFTAZBMEIRS, BNRFEATEY = ALY, =FE
KAT LT 320, KPP &N,

AR RAT Z A R G ERA A F 0 183 FARAT 1500 7L, BRRELE,
B AT 1600127L, WHE 500127 A, FARAALG, TB2FRREIEZRETAHR,
RERWMEE XA RRFEHGRE.

Q3: TN RARABANZTEERIEKR, FIRABIFHEALT, hH2RERIKEHILR
RBEBR? RAEFRE, EGHELRE, OEFETREK S, RRRAKARE
7}“%’7 i%%ﬁk/}iiﬁ?

A: R ARAFASTBARAT =5 & 25.76 1270, F3gin 1.34 1070, #H&E £ % 253%,
R 36.75 Ba ok, A 1.49%, rFHRFA 0.05 B4 b, RSB EBL LS
AENPE, EHNKESERRENGKE., BERR, RMNABEREZR, 46K
ATEIR, RFEAECE KA, Axtal @R 2| 69 F EREARE, THIRIKE AR K
e SR AN GE

EXZFZ‘&J‘L ﬁi?/ﬁ%’)ﬂ 154.28 2.7, Bt 28.7%, #axﬂi)\i%’:iﬂ& 9.3 Eﬁ]\,sliy
BABNIE 27.8%, FIHEIK 2 N8 58, RBRERATEN i FEL TRZHKF, 2
REMBARATSE ), RABMIER, RTAA 51%, BZRA 19%, —RATH
TA (RBHRA) 30%. A=FEENA, —REFEAMWK, BhHEELF, &4
EAEAELZTF 27.8%, A%E 3NNES,

Q4: FF L FMAE KA, IR LI R AFRRTHE? /7R TR
KR 1021, REBATERE, OFELRIALRET?

A FEFRAFTZFE, FELMAN 8491070, Bk 58.5%, HFF4HIAR
Pe3g K 50%, dF & &k 15.3%. T2 =5 d: 1) BFEAERMRAR ILEK 51%, £
BRRIERAATIL S, 2R FHARM . ARARH. T8 2 AN 5055 Khe E
. 2) AT FBNRL 67%, FAFAFERA 13007, XH=Rt@ L, 3) &
FERL 71%., 2 2REAFBFRAFTE. BRFEEEELHR. 28, BiFLks
RIEGHY, tHETLRF AL, M BEMATHREA K. BEFX =5 @k 5HL
#—F R,

ERF BRI 37.4 /27T, FIHk¥gim 11.25, 34ta 43%, a2k g5, FE
RBAAEERTF AN AFBELEAT CES BEFTIE, HAME 1141070, LELH
T, FRBRH DR, TG ILY.

Q5: EMH @m&e e P ER e, AMREMRL, PRER, REAIEL?

EEA BT E B o] AL AT A E AN Z AT LT AR
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w8 AR 2011-10-27

A: NERERHZROUEE 65®m: 1) R LAMNARNRBEHZRAEEN F5%. 2) %
Tzt AR EZI 7 o0, 3) HAIATE LG AL 4) WK H AR ATEY 5)
FRHAE6) HA 2. XA CERFBEAERTT, TR, Kokl
BB RGO E ST AR, BRI, 6 FE—AEAM, * HALRHA
T = AL RIS = S ——2f BLAHER,, ST RATI = s AL Aokl B A AFAL, BA K
K#rh, FT—HRMNEAREZREG LG4, TETAEL. SMEFEERT &R, 2RY
GRS L

Q6: *FARRBRWEE, BATHE R IZIEM, 43 2P AL R, mERKE
ST PNALTE, FEEL, BERNEFLGRG I AR, £H3g
RHRHATF, RELRTAERNL?

A: XAFEEPTA BRATH @G 6, RATRL HERERMEA., X FANENA: —2
IR, ZRETRFERZA. 64, BEEFAGERNERL SR Re9Mm AR
R RIEBRHIL, REERNMELGBR. &N AT H R HIL, BF AT
B, HEBIFHE S, 4RSI E R RS BB N ANk, RO H AT L,
PR RBERGEXE, LR EMA—LEN, REFTEITOH B EBERE.
MAF i, RGFHE, HAERATRLLE PO THMBUR, BAREAGNEZR
AT T, AR IE— 2 E YRR KA ATIR, BT 6 Ao Lt IURE W Sk AT,
SFH7 AR AT AT X AR A HEKIE. LP, PILLERRERXIE, HALGER
@ik, —F @, BRAEDEATRA IS, TRREFH, BUs. 0. RAEAZ TSRS
8, RMNEZHELE, BREIF. F—F &, PILLARIEREHREERRAL,
Pede I — . A FX—%, RATEFDALERETIE, AF11311E2,
RUA FFITF TS 23, AR T Dk QRN NMLEERIT—F LR, K
B E B R, BARRH, FHTEAEX LS

HEAN RN 5 U BAE R IRAES IR ZAAT LR BAT
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A bk
[ 3010 [ 3011 | YoY% |

FlE R

APSECON 52,279 75,861 45.1%

Fil S (17,479) (28,895) 65.3%

%A BN 34,800 46,966 35.0%

MESTRLIUN 4,133 6,204 50.1%

WIS NN 1,223 2,286 86.9%

#IEF BB 5,356 8,490 58.5%

B A 40,156 55,456 38.1%

T4 A Bt I (2,665) (3,809) 42.9%

V55 S5 BE (11,992) (15,428) 28.7%

Bl HHEEWS (14,657) (19,237) 31.2%

EERZANE LI ON 115 111 (3.5%)

& B A)E 25,614 36,330 41.8%

B IRE R (2,616) (3,741) 43.0%

BT A 22,998 32,589 41.7%

JT 3B (5,578) (8,369) 50.0%

S F3E 17,420 24,220 39.0%
B SR

A% 1,930,853 2,252,739 16.7%

TE A 1,200,479 1,384,243 15.3%

RSNk 1,789,723 2,049,300 14.5%

1L 1,638,068 1,869,559 14.1%

TR % 7 - - 7 #DIvV/O!
Wb S KA 4 [ 3010 [ 3011 |

JIAR B K 35.90% 16.67%

ESE LN 7.89% 18.29%

E|SSUIPN 3.78% 3.14%

A 4.66% 3.74%

K 0.14% (0.13%)

B 0.51% (2.67%)
BEERE (F)

a2z 2.58% 3.06%

R R 3.90% 5.04%

T B AR A 2% 1.42% 2.15%

AR il A 0.27% 0.53%

AN L 28.79% 23.44%

HRBLR 24.50% 27.04%
itz (D

R ZE 2.53% 2.88%

FEF L 10.29% 11.19%

PR A 0.30% 0.37%

AN B 29.86% 27.82%

B 24.25% 25.68%

P17 L (B ) 73.29% 74.04%

ROAA 1.25% 1.48%

ROAE 20.49% 23.07%

NN 0.81% 0.60%

WEEGR 176.13% 249.10%

AT B 1.43% 1.49%

LR AT L2 8.80% 10.43%

WA EE 11.66% 12.83%

HAFT: FERBEGERBE. L] 2N

ZNE) BF5, 2011-10-27

WA AR EE AR IE A

PR E A AT IR RAT M

FERL

4010 [ 1011 [ 2011 3Q11 | QoQ(%)
20,181 22,213 25,403 28,245 11.2%
(6,846) (7,869) (9,941) (11,085) 11.5%
13,335 14,344 15,462 17,160 11.0%
1,563 1,850 2,048 2,306 12.6%
711 636 960 690  (28.1%)
2,274 2,486 3,008 2,996 (0.4%)
15,609 16,830 18,470 20,156 9.1%
(1,020) (1,159) (1,273) (1,377) 8.2%
(6,870) (5,268) (5,436) (4,724)  (13.1%)
(7,890) (6,427) (6,709) (6,101) (9.1%)
611 35 56 20  (64.3%)
8,330 10,438 11,817 14,075 19.1%
(2,633) (1,719) (210) (1,812)  762.9%
5,697 8,719 11,607 12,263 5.7%
(1,338) (2,130) (2,923) (3,316) 13.4%
4,359 6,589 8,684 8,947 3.0%
2,063,626 2,127,023 2,228,166 2,252,739 1.1%
1,264,245 1,297,863 1,354,819 1,384,243 2.2%
1,918,847 1,977,800 2,069,408 2,049,300 (1.0%)
1,730,816 1,800,265 1,873,227 1,869,559 (0.2%)
1,385,262 - 1,512,503 - (100.0%)
4010 [ 1011 [ 2011 3011 |

6.88% 3.07% 4.76% 1.10%

0.34% 4.49% 3.04% 9.88%

(0.68%) 0.26% 1.95% (1.85%)
(18.94%) 17.48% 3.47% 9.98%
(22.25%) 27.74% 19.91% (13.46%)

0.88% (1.89%) (1.33%) (2.62%)

2.67% 2.74% 2.84% 3.06%

4.04% 4.24% 4.67% 5.04%

1.48% 1.62% 1.97% 2.15%

0.90% 0.51% 0.06% 0.53%

44.01% 31.30% 29.43% 23.44%

23.49% 24.43% 25.18% 27.04%

2.57% 2.74% 2.79% 2.88%

10.21% 10.99% 11.04% 11.19%

0.45% 0.51% 0.28% 0.37%

33.82% 31.30% 30.32% 27.82%

24.10% 24.43% 24.86% 25.68%

73.04% 72.09% 72.33% 74.04%

1.15% 1.25% 1.42% 1.48%

18.82% 20.60% 23.19% 23.07%

0.67% 0.66% 0.62% 0.60%
213.51% 231.22% 238.23% 249.10%

1.44% 1.53% 1.48% 1.49%

8.45% 8.21% 8.87% 10.43%

11.31% 11.05% 11.40% 12.83%
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padiEi LT
PE
PB
EPS
BVPS

I 46 A

R R
RGBT
S RS
IER/ RS
Le I ES
EE B a
[EZ CRpSES
RRSS S UERPSES
Rz
IR B A
(SR e
AN B

B B kLI 44T -
ROAA

ROAE
ESUEON
EREIIEVION
BN
=asat
P25 Tl A
s
BLHTAE
Bl

b G747 3 A
EINSYION
ERICON
PR A A
VA J B 2 ] ]

3ads
Frx
W
WL
R R

2008

13.07
1.83
0.34
2.44

0.62

17.60%
15.60%
20.15%
7.33%
5.42%
2.18%
2.30%
3.32%
1.04%
46.39%
32.98%

24.94%

1.21%
14.84%
3.28%
0.37%
3.65%
1.46%
2.20%
0.59%
1.61%

0.40%

37.91%
44.25%
49.99%

60.68%

1.36%
150.03%
2.04%

0.27%

2009

12.16
1.63
0.37
2.74

0.56

49.77%
60.27%
41.88%
5.39%
3.83%
1.55%
1.49%
2.45%
0.30%
38.59%
39.95%

24.42%

0.98%
14.39%
2.43%
0.33%
2.75%
1.29%
1.48%
0.18%
1.30%

0.32%

-0.30%
1.61%
-9.53%

7.51%

0.95%
149.36%
1.42%

0.37%

2010

8.09
1.40
0.55
3.19

0.87

17.33%
18.64%
28.98%
5.05%
3.79%
1.31%
1.37%
2.52%
0.45%
34.98%
33.82%

24.10%

1.13%
18.81%
2.50%
0.40%
2.89%
1.17%
1.76%
0.27%
1.49%

0.36%

33.77%
36.68%
55.11%

50.20%

0.67%
213.51%
1.44%

-0.04%

FAH AN FERIEEGERFFE. L] 24

n 28 A5 2011-10-27

AR RR E & YR RIRSEL R E

2011E

7.59
1.21
0.59
3.70

0.94

17.49%
15.00%
16.00%
5.60%
4.19%
1.39%
1.48%
2.81%
0.55%
45.00%
33.50%

24.00%

1.24%
18.79%
2.78%
0.45%
3.23%
1.30%
1.97%
0.33%
1.64%

0.39%

31.15%
31.45%
31.54%

30.10%

0.80%
214.82%
1.72%

0.30%

2012E

6.44
1.04
0.69
4.28

1.10

17.57%
17.00%
17.00%
5.60%
4.16%
1.39%
1.48%
2.79%
0.55%
20.00%
33.00%

24.00%

1.24%
17.52%
2.76%
0.45%
3.20%
1.27%
1.96%
0.32%
1.64%

0.39%

16.68%
16.76%
17.47%

17.92%

0.93%
207.31%
1.93%

0.35%

wiT AR AR

FyEk:
GISVEON
MBS
I ESYION
FLERFIN
ERIZION
k55 R A BB
et Hi A
i
B A
BiJm A
2R ZA|

L
ol
B

P A

A7

N4t
FATHIE
it B i

B fot Bt

&=

A
Y
&
— AR A
AR
WA

N
>

\T
>
=

B

1
N

R
>H

Bl AT A
RS
RORWA
LEES

2008

58,867
(22,776)
36,091

3,045
40,155
(13,242)
24,190

(6,444)
17,746
13,320

13,320

664,924

(13,572)
651,352
198,109
203,243
108,144
26,989
1,174,420

1,187,837

945,835
110,525
12,000
1,068,360

1,092,491

39,033
36,795
2,161
7,716
9,645

95,346

14.32%

12.32%
12.5

1.94%

62.85%

2009

56,131
(20,147)
35,984
4,220
40,801
(16,299)
21,884
(2,619)
19,265
14,560

14,320

1,065,649

(15,170)
1,050,479
206,146
220,077
267,011
31,318
1,758,883

1,775,031

1,341,927
283,702
18,422
1,644,051

1,668,023

39,033
31,319

3,535
12,562
17,721

107,008

10.72%

9.17%
16.6

1.57%

62.35%

2010

72,460
(24,325)
48,135

5,696
55,765
(18,862)
33,944

(5,249)
28,695
21,779

21,509

1,264,245

(18,219)
1,246,026
268,872
252,289
278,220
35,907
2,063,626

2,081,314

1,730,816
153,116
34,915
1,918,847

1,956,776

39,033
30,942

5,618
15,698
30,576

124,538

11.31%

8.45%
16.7

1.75%

66.56%

2011E

93,979
(30,850)
63,129

8,259
73,303
(24,556)
44,649
(7,475)
37,174
28,253

27,983

1,453,882

(25,011)
1,428,871
317,269
319,632
333,864
60,265
2,424,646

2,459,901

2,007,747
199,913
30,439
2,238,098

2,283,774

47,620
48,355

8,443
19,779
47,566

176,127

11.93%

9.66%
14.0

1.80%

70.96%

2012E

109,694
(36,034)
73,660

9,911
85,584
(28,243)
52,449
(8,676)
43,773
33,267

32,997

1,701,042

(32,756)
1,668,286
374,377
374,562
400,637
68,616
2,850,618

2,886,478

2,349,063
249,643
30,373
2,629,080

2,682,735

47,620
48,355
11,770
23,226
68,409

203,744

11.51%

9.58%
14.2

1.75%

71.01%
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P/E P/B P/PPOP
BH 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T Ri#fF 4.260 9.00 7.12 6.18 1.81 1.54 1.34 6.11 4.85 421
601939.SH AT 4.740 8.79 6.83 5.83 1.69 1.44 1.25 5.80 4.59 3.99
601288.SH  /\VARAT 2.650 9.07 6.55 5.23 1.59 1.35 115 5.24 3.98 3.31
601988.SH i [HHIf} 3.010 8.05 6.65 5.71 1.24 1.08 0.96 5.42 423 3.62
601328.SH  AZilALAT 4.710 6.79 5.88 471 1.18 1.09 0.87 4.24 3.74 2.98
600036.SH  JRR{HLAT 12.030 10.07 9.09 7.55 1.94 1.60 1.37 6.68 6.12 5.17
601998.SH  t[fZHLfF 4.460 8.09 7.59 6.44 1.40 1.21 1.04 5.13 4.76 4.05
600000.SH i l4LAT 9.180 6.87 6.59 5.45 1.07 117 0.99 4.4 417 3.53
600016.SH  [/EHLF 5.970 9.07 6.62 5.34 152 1.23 1.02 5.60 415 3.40
601166.SH  MLHifF 13.150 4.25 5.89 5.11 0.86 1.25 1.04 2.99 4.04 3.39
601818.SH S JHLfT 2.980 9.42 7.07 5.64 1.48 1.27 1.07 5.85 4.4 3.64
600015.SH 45 Hif} 11.300 9.42 9.33 7.31 1.59 1.23 1.08 4.61 4.92 4.10
000001.SZ  ERJEA 16.750 10.84 8.25 6.67 1.63 1.28 1.07 7.04 5.01 414
601169.SH  JLitiifF 10.160 9.30 8.93 7.31 1.49 1.21 1.06 6.46 5.90 4.84
601009.SH 8.880 11.41 8.47 6.94 1.39 1.23 1.06 7.85 5.87 4.85
002142.5Z 9.750 12.11 9.68 7.86 177 1.54 1.35 8.48 6.43 5.17
8.91 7.53 6.20 1.48 1.29 111 575 282 4.02
8.34 6.61 5.53 1.50 1.30 111 5.36 4.28 3.62
8.50 7.55 6.19 1.43 1.28 1.09 5.29 4.70 3.93
10.94 9.03 7.37 1.55 1.33 1.16 7.60 6.06 4.96
EPS BVPS PPOPS
BT 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T R T 0.47 0.60 0.69 2.35 277 3.19 0.70 0.88 1.01
601939.SH  ghitifF e 0.54 0.69 0.81 2.80 3.30 3.80 0.82 1.03 1.19
601288.SH L Hify B 0.29 0.40 0.51 1.67 1.97 2.31 0.51 0.67 0.80
601988.SH i [HLf] B 0.37 0.45 0.53 2.42 2.80 3.14 0.56 071 0.83
601328.SH  ZFilALAT S 0.69 0.80 1.00 3.98 4.33 5.40 111 1.26 1.58
600036.SH A R{HLAT S9N 1.19 1.32 1.59 6.21 7.53 8.79 1.80 1.97 2.33
601998.SH  tffHLfF B 0.55 0.59 0.69 3.19 3.70 4.28 0.87 0.94 1.10
600000.SH i 44T B 1.34 1.39 1.69 8.59 7.88 9.29 2.08 2.20 2.60
600016.SH  RLARAT S9N 0.66 0.90 1.12 3.04 4.84 5.83 1.07 1.44 1.76
601166.SH  MC\PHLAT S 3.09 2.23 2.57 15.35 1051 12.63 4.40 3.25 3.88
601818.SH S HLfT B 0.32 0.42 0.53 2.01 2.34 2.79 0.51 0.68 0.82
600015.SH 4y iifF B 1.20 1.21 1.55 7.11 9.20 10.50 2.45 2.30 275
000001.SZ  ¥EKJEA B 1.54 2.02 2.50 10.18 12.99 15.52 2.36 3.32 4.02
601169.SH  JLutiifT S 1.09 114 1.39 6.84 8.39 9.55 1.57 172 2.10
601009.SH g 5CiAT e 0.78 1.05 1.28 6.39 7.24 8.36 1.13 1.51 1.83
002142.SZ7 kAT B 0.81 1.01 1.24 5.51 6.31 7.20 115 1.52 1.88
ENRTTES 0.93 1.01 123 553 6.01 7.04 1.44 1.59 1.91
EE 87 0.47 0.59 0.71 2.64 3.03 3.57 0.74 0.91 1.08
A AT 1.24 1.26 1.53 7.07 7.37 8.70 1.94 2.01 2.41
WA 0.89 1.06 1.30 6.24 7.31 8.37 1.28 1.58 1.94
LR ROAA ROAE RORWA
WA (fZ)  2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T RiiRAF 4,348 1.3% 1.5% 1.5% 22.1% 23.4% 23.2% 2.5% 2.6% 2.5%
601939.SH  gtisiify 10,616 1.3% 1.5% 1.5% 21.4% 22.8% 22.9% 2.4% 2.6% 2.5%
601288.SH LT 1,339 1.0% 1.2% 1.3% 21.4% 22.2% 23.7% 1.9% 2.2% 2.3%
601988.SH i [HHL{} 2,718 1.1% 1.2% 1.2% 18.0% 18.1% 18.4% 2.0% 2.0% 1.9%
601328.SH  ZFilAT 2,220 1.1% 1.2% 1.1% 20.2% 20.2% 19.7% 1.8% 1.9% 1.8%
600036.SH AT 1,823 1.2% 1.3% 1.4% 22.7% 21.0% 19.5% 2.0% 2.1% 2.1%
601998.SH 1[I fZHLfT 914 1.1% 1.2% 1.2% 18.8% 18.8% 17.5% 1.7% 1.8% 1.8%
600000.SH i 44T 944 1.0% 1.1% 1.1% 20.0% 19.2% 19.6% 1.7% 1.8% 1.8%
600016.SH  [/EHRAT 1,255 1.1% 1.3% 1.4% 18.2% 21.2% 21.0% 1.6% 1.8% 1.8%
601166.SH  YPHLAF 1,060 1.2% 1.2% 1.2% 24.4% 23.5% 22.2% 2.2% 2.1% 2.0%
601818.SH S kAT 452 1.0% 1.1% 1.2% 19.7% 19.3% 20.6% 1.6% 1.6% 1.6%
600015.SH  4EEIHIfF 374 0.6% 0.7% 0.8% 18.2% 16.8% 15.7% 1.3% 1.4% 1.5%
000001.SZ  HRJEA 498 0.9% 1.0% 1.0% 13.7% 16.2% 16.1% 1.4% 1.6% 1.4%
601169.SH  JLstHfF 362 1.1% 1.0% 1.1% 17.0% 16.0% 15.5% 2.0% 1.8% 1.8%
601009.SH g 5tHiAT 176 1.2% 1.3% 1.3% 14.9% 15.4% 16.4% 2.1% 2.1% 2.0%
002142.SZ  rykiAT 94 1.1% 1.0% 1.0% 18.1% 17.0% 18.4% 2.1% 2.0% 2.0%
EWRTER 1.1% 1.2% 1.2% 19.3% 19.5% 19.4% 1.9% 2.0% 1.9%
EE ST 1.2% 1.3% 1.3% 20.6% 21.3% 21.6% 2.1% 2.2% 2.2%
AR 1.0% 1.1% 1.2% 19.5% 19.5% 19.0% 1.7% 1.8% 1.7%
R 1.1% 1.1% 1.1% 16.7% 16.2% 16.8% 2.1% 2.0% 1.9%
YV 3 15 HF BB RE BRI K
2006-2010 20104 2011%F 20124 20104 20114 20124 20104 20114 20124F
601398.SH T RHRAT 35.6% 28.4% 26.4% 15.4% 23.6% 22.4% 14.7% 23.1% 24.6% 15.2%
601939.SH  #UHAT 30.6% 26.3% 28.7% 17.1% 18.7% 22.4% 14.5% 21.1% 24.6% 15.0%
601288.SH VAT 46.0% 38.5% 25.3% 33.3% 26.7% 17.7% 30.7% 29.4% 18.7%
601988.SH  ifi [HHLfF 35.6% 29.2% 21.1% 16.3% 22.1% 24.3% 16.4% 21.0% 25.2% 16.8%
601328.SH  ZZiliifT 32.5% 29.8% 26.9% 13.6% 27.7% 24.3% 13.0% 25.9% 25.0% 13.9%
600036.SH  J{iHLAT 38.0% 41.3% 35.2% 20.5% 21.4% 31.1% 17.6% 39.2% 29.9% 18.4%
601998.SH [ [ZHIfT 55.00 50.2% 30.1% 17.9% 33.8% 31.1% 16.7% 36.7% 31.4% 16.8%
600000.SH i % HifT 54.6% 45.1% 35.4% 21.1% 34.8% 37.7% 17.6% 35.9% 37.7% 18.1%
600016.SH  [/FHLAF 47.1% 45.2% 45.6% 24.0% 42.3% 33.8% 21.1% 30.2% 37.6% 22.0%
601166.SH  MlHify 48.6% 39.4% 30.1% 15.2% 39.8% 31.0% 18.9% 36.9% 31.0% 18.9%
601818.SH 67.3% 33.2% 25.4% 55.20 30.9% 19.4% 46.5% 31.0% 19.3%
600015.SH 42.4% 59.3% 38.5% 27.7% 24.0% 28.3% 17.4% 42.9% 28.9% 17.6%
000001.SZ 29.4% 33.5% 21.8% 29.6% 33.7% 20.5% 25.6% 33.8% 24.2%
601169.SH  JLstiifT 33.5% 20.8% 22.3% 22.1% 32.2% 29.3% 21.7% 31.5% 28.9% 21.5%
601009.SH g s{HAT 40.4% 49.7% 34.7% 22.0% 45.9% 22.4% 21.3% 46.2% 37.4% 21.2%
002142.5Z T 38.4% 59.3% 25.1% 23.2% 43.9% 40.3% 24.2% 38.2% 38.4% 24.0%
EREAFTER | 41.0% 1.7% 31.6% 20.5% 35.5% 30.6% 18.3% 33.2% 30.9% 18.9%
A AT 33.6% 31.9% 28.3% 17.5% 25.1% 24.0% 15.3% 24.3% 25.8% 15.9%
BT 47.6% 47.2% 35.2% 21.7% 40.1% 32.2% 18.6% 36.7% 32.7% 19.4%
BT 37.5% 43.3% 27.4% 22.4% 40.7% 37.4% 22.4% 38.6% 34.9% 22.3%
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