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o KARAT AT 2011 4 = B4R, 3T = 2 & 520003 B B3] JL £ 4 A8 141.33 12, F rb3g % 40.51%
R = B I BN E) IR SR 49.22 12, IR K 13.21%

B YRR hLGHERRE: R4 A BT, Ry K 29BP; SR KER, Rkigk
17.70%, % &FFRIHIEK 11.75%; F4 % AME LM F g K 43.84%; MAKAILF
TR 532484 5% 30.06%. HAFl ke @ E&: HFIKA R R T 96.28%, M
WA T F) 440 A R o3 A 206.60%.

N ARG EREE: $FL5EENE _FETRALY, ZFEEFESEL 257%, Kb
¥ K 14BP; = FEAZ M AAMR 0.01%, IRt Rk, T akin L3R Rkig k. BrhaRklkg
HRABEE: TP Rf TR, €A LRI TR 378.6%; FLH =ik
FIRA OIS, EANEE R IR T 13.10%, FAERIRIL T 0.14%, FHIgE&aE, 4
B FIRIL T 0.03%; F42 3 BANA SN IRIL T 18.03%; $£5 B R AMNALIRL LA
1.88 A 4% £ 31.34%.

B REEV K, ZARAFRLEFRETIRGITEGRERE, AHERSY, ENELAATHE. Rit
BEERFZY K, Ry K 29BP, #5448 £k K 14BP, 847 5 F $ 540 £ Tl
Pk, RE@MEAGTFRLK FHEZEERGERDBY, WWIMATHRT o948 £k
BT oS HIEAE AR, HESHEOBEE, (2RI T e RREMNRIGHER, Fo4&
PR EFEH B, R WREES L LR AR EZE.

B RRsgRE, ZFERETRXBEK, TAE, BRI THEEE 2.35%. & R RHHAH 55.99
10, RRFHE 0.65%, FRHIR Y 1.1210F2 2BP, K& KMEHEAK, =FE15 A RAI 0.01%, %
R ZE 2.35%, & FRWLIEE TREGKFBA, RobAlE6 20,

B BOFAARERFAALELSARA 0.18 f2 0.11L NE S &, (2@ EANALE S .

B AR BB WRTRA. PO BAUEGRRRY K, FAMKiEE, 12 IPO BT ARKR
%, @EFAALES, H BRAATHERELTRA], AERERGHRE, PARBMNER ZFR
KET R AEL BT RKEE, FEEKFRGRA. FE H BRLAT, Fnlad 11-13 54
WA A% 0.32. 0.40. 0.48 7.

B ARRT: HREATIAEG KL R B A h) T 0 e

Z &M 5HAT

#hi: BHA 2009 2010 2011E 2012E 2013E
LT ON 24,258 35,530 45,871 55,734 66,751
Rl Hig K -1.79% 46.47% 29.11% 21.50% 19.77%
AA 7,643 12,794 16,930 20,788 25,020
Bl g K 4.47% 67.39% 32.33% 22.79% 20.36%
ROAA 0.75% 0.95% 1.05% 1.09% 1.10%
ROAE 18.79% 19.75% 15.92% 14.91% 159 %
HFRIKE (L) 0.23 0.32 0.32 0.40 0.48
BT () 1.44 2.01 2.50 2.81 3.19
PE 13.25 9.58 9.38 7.64 6.35
PB 211 1.50 121 1.08 0.95

KA KRR PHAESBIRAT E: OEEHBREAAT



)anmlsuwm /A\gj *&%

A 1 BREUN. F5 % BARSEENF) BT E) B R A F3E F 2313 K 30.68%. 43.84 %F= 40.51%

FlAx (KX 5F) 2007 2008 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3
HFEHPN 17,772 22,336 19,602 6,758 14,237 22,180 30,422 9,248 18,878 28,984
ER- 3 ZE 2 IN 1,190 2,174 3,157 1,262 2,544 3,719 4,709 1,913 3,801 5,350
P RIS Y ON 1,082 191 1,500 486 534 485 399 ®) 251 (469)
229N 20,044 24,701 24,258 8,505 17,315 26,385 35,530 11,153 22,930 33,865
P EREEE 6,377 8,301 9,533 2,523 5,899 9,336 12,590 3,284 6,753 10,180
HEHTAHRA 12,165 14,417 12,882 5,423 10,240 15,237 20,473 7,082 14,527 21,142
FERARK 3,700 6,288 2,360 370 977 1,837 3,491 685 2,235 2,251
HATAE 8,389 7,924 10,492 5,052 9,247 13,395 17,111 6,409 12,307 18,935
FRRRALE 39.93% 7.67% 27.16% 24.13% 26.10% 24.91% 25.23% 24.05% 25.07% 25.28%
%4178 5,039 7,316 7,643 3,833 6,834 10,059 12,794 4,868 9,221 14,148
V2B TR 8 A 4 5,039 7,316 7,643 3,833 6,834 10,058 12,790 4,862 9,210 14,133
EPS () 0.18 0.26 0.23 0.11 0.20 0.25 0.32 0.12 0.23 0.35
RRAMN P 31.81% 33.61% 39.30% 29.66% 34.07% 35.39% 35.44% 29.44% 29.45% 30.06%
ROAA ( R#t446) 0.75% 0.92% 0.75% n.a. 1.04% 1.00% 0.95% 1.23% 1.17% 1.20%
ROAE ( Rit#4t) 41.12% 25.26% 18.79% n.a. 26.42% 20.94% 19.75% 23.20% 21.93% 21.88%
RORWA ( Rit#4L) 1.36% 1.72% 1.33% n.a. 1.81% n.a. 1.59% n.a. 1.85% n.a.

FlEx (FhEL %) 2011Q1 2011Q3
HF &R 37.24% 25.68%  -12.24% n.a. n.a. 61.10% 55.20% 36.86% 32.59% 30.68%
E 1 ZEE S IN 100.83% 82.77% 45.18% n.a. n.a. 43.77% 49.16% 51.57% 49.44% 43.84%
b RIS NN 330.36%  -82.36%  685.55% n.a. n.a. -69.72%  -73.37%  -101.55%  -52.97%  -196.67%
BN 45.32% 23.23% -1.79% n.a. n.a. 46.92% 46.47% 31.13% 32.43% 28.35%
P EREEE 17.42% 30.17% 14.84% n.a. n.a. 43.12% 32.07% 30.15% 14.49% 9.04%
HEHTAHEA 66.81% 18.52%  -10.65% n.a. n.a. 51.88% 58.92% 30.59% 41.87% 38.76%
F A RARE 28.38% 69.96%  -62.47% n.a. n.a. -14.19% 47.95% 85.00%  128.86% 22.58%
HATAIE 90.82% -5.55% 32.41% n.a. n.a. 69.74% 63.08% 26.86% 33.08% 41.35%
FiAFhLE 021%  -32.26% 19.49% n.a. n.a. -0.71% -1.93% -0.08% -1.03% 0.37%
%4178 90.17% 45.19% 4.47% n.a. n.a. 71.35% 67.39% 27.00% 34.93% 40.65%
BB T8 B AR SAH 90.17% 45.19% 4.47% n.a. n.a. 71.34% 67.34% 26.86% 34.76% 40.51%
EPS -44.62% 45.19%  -11.83% n.a. n.a. 41.67% 38.37% 4.90% 11.43% 40.51%
BRABN T -7.56% 1.79% 5.69% n.a. n.a. -0.94% -3.86% -0.22% -4.62% -5.32%
ROAA (Bit44b) 0.28% 0.16% -0.17% n.a. n.a. n.a. 0.21% n.a. 0.13% 0.20%
ROAE ( ®i#t#4L) 219.87%  -15.86% -6.47% n.a. n.a. n.a. 0.96% n.a. -4.49% 0.94%
RORWA ( Rit44b) n.a. 0.37% -0.40% n.a. n.a. n.a. 0.26% n.a. 0.04% n.a.
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A 2 BAEMONFRIRIER K, F4FAMESRAFRILTE 18.03%, KETHAE, AN BAFFIHERLIEK 13.21%

FBL (% B8F) 2009 2010Q1 2010Q2 2010Q3 2010Q4 2011Q1  2011Q2 2011Q3
i3 ON 17,772 22,336 19,602 6,758 7,480 7,943 8,242 9,248 9,629 10,107
En 1 X E 3T ON 1,190 2,174 3,157 1,262 1,282 1,175 989 1,913 1,889 1,548
BRI R ON 1,082 191 1,500 486 48 (48) (86) ®) 259 (720)
L2 N 20,044 24,701 24,258 8,505 8,809 9,070 9,145 11,153 11,776 10,935
T ERERE 6,377 8,301 9,533 2,523 3,376 3,438 3,254 3,284 3,470 3,427
WAAIE 12,089 14,212 12,852 5,422 4,802 5,008 5,370 7,094 7,448 6,644
K BAERK 3,700 6,288 2,360 370 606 860 1,655 685 1,550 16
FATHIE 8,389 7,924 10,492 5,052 4,195 4,148 3,715 6,409 5,898 6,628
Bt A 39.93% 7.67% 27.16% 24.13% 28.46% 22.25% 26.40% 24.05% 26.18% 25.67%
47178 5,039 7,316 7,643 3,833 3,001 3,225 2,735 4,868 4,354 4,927
V2B, FHAN8) R AR A1 5,039 7,316 7,643 3,833 3,002 3,224 2,732 4,862 4,348 4,922
EPS (#) 0.18 0.26 0.23 0.11 0.09 0.08 0.07 0.12 0.11 0.12
BABKNA R 31.81% 33.61% 39.30% 29.66% 38.32% 37.90% 35.58% 29.44% 29.46% 31.34%
ROAA (#F44b) 0.75% 0.92% 0.75% n.a. 1.68% 0.88% 0.74% 1.23% 1.04% 10,107
ROAE (¥#-F#4t) 41.12% 25.26% 18.79% n.a. 21.68% 19.07% 13.55% 23.20% 20.12% 1,548
RORWA (¥-444%) 1.36% 1.72% 1.33% n.a. 1.81% n.a. 1.35% n.a. 1.85% n.a.
A& (RIHE %) 2010Q1  2010Q2 2010Q3 2010Q4  2011Q1  2011Q2 2011Q3
i3 ON 37.24% 25.68%  -12.24% 15.84% 10.69% 6.20% 3.76% 12.22% 4.12% 4.96%
Ex 3 ZUES T ON 100.83% 82.77% 45.18%  121.49% 1.58% 8.31%  -15.82% 93.31% -1.25%  -18.03%
BRI REON 330.36%  -82.36%  685.55%  -571.1%  -90.20%  -201.0% 78.87%  -91.23%  -3523%  -378.6%
LET 9N 45.32% 23.23% -1.79% 35.01% 3.57% 2.96% 0.82% 21.96% 5.59% -7.15%
T ERERE 17.42% 30.17% 14.84%  -16.16% 33.79% 1.84% -5.35% 0.92% 5.66% -1.23%
HEIAHE 66.10% 17.56% -9.57% 92.27%  -11.45% 4.29% 7.23% 32.11% 498%  -10.79%
FEBAER K 28.38% 69.96%  -62.47% 68.63% 63.72% 41.79% 92.47%  -58.60% = 126.24%  -98.98%
FATHAE 90.82% -5.55% 32.41% 94.27%  -16.96% -1.13%  -10.43% 72.51% -7.98% 12.39%
Bt A 0.21%  -32.26% 19.49% 7.71% 4.33% -6.22% 4.15% -2.35% 2.13% -0.51%
e ilbe 90.17% 45.19% 447%  116.25%  -21.70% 7.46%  -15.21% 78.01%  -10.56% 13.16%
V2B, FEAN8) BRI 90.17% 45.19% 447%  116.22%  -21.69% 741%  -15.26% 77.99%  -10.58% 13.21%
EPS () -44.62% 4519%  -11.83%  116.25%  -21.69%  -11.18%  -15.26% 77.99%  -10.58% 13.21%
BAENA R -7.56% 1.79% 5.69%  -18.11% 8.66% -0.42% -2.32% -6.14% 0.02% 1.88%
ROAA (#F440) 0.28% 0.16% -0.17% n.a. n.a. -0.80% -0.15% 0.49% -0.19% -1.04%
ROAE (¥#-F#4t) 219.87%  -15.86% -6.47% n.a. n.a. -2.62% -5.51% 9.65% 3.08%  -20.12%
RORWA (¥451%) n.a. 0.37% -0.40% n.a. n.a. n.a. -0.46% n.a. 0.50% n.a.
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k4 3 . AHILSAHE K 1.73%F 0.96%, FlF=Fef IR T Bt Bk

FEfitkR (87F) 2006 2007 2008 2009 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3

Rk 303,624 352,149 417,567 468,487 725,855 735,663 779,518 825,687 851,179 865,863
BERATHA 53,150 57,895 120,639 100,284 142,764 160,475 185,745 196,354 212,945 217,216
B A BHAR L 35,672 29,802 28,023 78,957 79,150 130,628 77,108 100,855 109,597 135,845
ENBAE 26,698 38,108 52,655 49,582 234,251 202,478 170,037 292,723 225,187 195,681
®% 100,660 118,694 116,863 127,568 157,977 180,580 186,642 184,635 177,068 160,884
LEFE 519,804 596,647 735,746 824,879 1,339,998 1,409,824 1,399,050 1,600,254 1,575,977 1,575,489
LS v 515,557 596,117 739,186 851,838 1,426,236 1,491,041 1,483,951 1,685,154 1,662,127 1,669,995
LU &2l 455,854 525,594 560,703 625,853 951,369 1,024,426 1,063,180 1,137,984 1,164,874 1,176,071
ERZ:2> € PN 41,152 48,127 90,048 124,794 278,717 254,061 215,428 325,806 299,670 272,320
B0 2,576 6,310 38,787 6,957 41,871 22,833 12,679 24,041 25,118 22,848
AT 5,550 5,550 5,550 18,550 16,000 16,000 16,000 16,000 16,000 16,000
RES i 505,132 585,581 695,087 776,153 1,287,958 1,317,321 1,307,287 1,503,831 1,505,662 1,487,240
B 66.61% 67.00% 74.47% 74.86% 76.30% 71.81% 73.32% 72.56% 73.07% 73.62%

Fre3gK (%) v K (%) K (%)
2011H 2011Q3 2010A 2011Q1 2011H 2011Q3 2011Q1 2011Q3

3 20.12% 17.27% 17.70% 20.12% 5.92% 9.19% 11.08% 5.92% 3.09% 1.73%
H A RATHR 35.21% 49.16% 35.36% 35.21% 5.71% 14.64% 16.94% 5.71% 8.45% 2.01%
BB AKR L -29.67% 38.47% 3.99% -29.67% 30.80% 42.13% 76.17% 30.80% 8.67% 23.95%
EANBA 40.18% -3.87% -3.36% 40.18% 72.15% 32.43% 15.08% 72.15% -23.07% -13.10%
#£% 35.74% 12.09% -10.91% 35.74% -1.08% -5.13% -13.80% -1.08% -4.10% -9.14%
EXS v 21.15% 17.61% 11.75% 21.15% 14.38% 12.65% 12.61% 14.38% -1.52% -0.03%
ES o 23.90% 16.54% 12.00% 23.90% 13.56% 12.01% 12.54% 13.56% -1.37% 0.47%
BB 31.63% 22.44% 14.80% 31.63% 7.04% 9.57% 10.62% 7.04% 2.36% 0.96%
F) b A RAFA -15.30% 7.52% 7.19% -15.30% 51.24% 39.10% 26.41% 51.24% -8.02% -9.13%
ES20 0 -13.41% -40.01% 0.07% -13.41% 89.62% 98.11% 80.21% 89.62% 4.48% -9.04%
FAHE A -25.75% 0.00% 0.00% -25.75% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
& Stk 19.03% 16.90% 12.90% 19.03% 15.03% 15.17% 13.77% 15.03% 0.12% -1.22%
e -7.03% -3.23% 1.81% -7.03% -0.76% -0.25% 0.30% -1.04% 0.71% 0.76%

FAPRIR: )t P BAEAA AT
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China Jasryin levestment Secusites.

NAHRE

A 4 EERFEMT ENBENH T, TREEARST

£ &F LM (%) 2006 2007 2008 2009 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3
Rk 59.02% 56.75% 56.79% 56.20% 54.17% 52.18% 55.72% 51.60% 54.01% 54.96%
HAERT 19.89% 15.88% 15.47% 11.91% 11.79% 12.81% 13.34% 11.54% 11.24% 10.21%
B b RABATHA 9.70% 16.40% 12.16% 11.90% 10.65% 11.38% 13.28% 12.27% 13.51% 13.79%
B3R LA 2.79% 2.09% 7.20% 8.71% 4.03% 6.47% 3.81% 3.05% 3.96% 6.03%
HaFeLEEANLE 8.59% 8.88% 8.38% 11.29% 19.36% 17.15% 13.86% 21.54% 17.29% 15.01%
4t 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

TR R A8 N5 FIRAESF R PT

M 5 MAERGP AR E L A

A& Rtk (%) 2006 2007 2008 2009 2010H 2010Q3 2010A 2011Q1 2011H 2011Q3
Ak 38 A R AR 8.13% 12.91% 15.68% 21.06% 20.76% 17.78% 15.09% 18.38% 17.73% 16.01%
FAKERLHEEH 1.17% 5.63% 1.30% 3.44% 4.13% 3.24% 2.36% 4.89% 3.84% 3.84%
B P AR 89.76% 80.67% 80.64% 73.54% 73.87% 77.77% 81.33% 75.67% 77.37% 79.08%
FLA A 0.95% 0.80% 2.39% 1.96% 1.24% 1.21% 1.22% 1.06% 1.06% 1.08%
&3t 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
FAPRR: A8 . P ARAEAF R AT

A% 6 Rit# L £F Iy K 29BP, FEIRILY X 14BP
&£ (%) 2009 2010Q1 2010H 2010Q3 2011Q1 2011H 2011Q3
%8 £ (Rit) 2.67% 2.86% 1.98% n.a. 2.28% 2.31% 2.38% 2.47% 2.54% 2.60%
AR L LR (RH) 4.67% 5.52% 3.78% n.a. 4.06% 4.12% 4.24% 4.60% 4.85% 5.04%
48 R AT R (3D 2.08% 2.82% 1.90% n.a 1.85% 1.92% 1.97% 2.28% 2.45% 2.60%
## £ (R 2.59% 2.70% 1.88% na. 2.20% 2.19% 2.27% 2.32% 2.40% 2.44%
& EFE) 2.67% 2.86% 1.98% na. n.a. 2.31% 2.35% 2.47% 2.43% 2.57%
EE&FELE(RF) 4.67% 5.52% 3.78% n.a. n.a 4.16% 4.15% 4.60% 4.75% 5.11%
& R LR (EF) 2.08% 2.82% 1.90% n.a. n.a. 1.95% 1.93% 2.28% 2.45% 2.68%
EFE EF) 2.59% 2.70% 1.88% n.a. n.a. 2.21% 2.22% 2.32% 2.30% 2.43%

TR e P HIESBTT AT

E: Bl R A A

R4 7 FHBAALSMNR LI K 43.84%, FEIRL TR 18.03%

FEFLEHPN (%) 2007 2008 2009 2010H 2010Q3 2010A 2011Q1 2011Q3
FEFRMEFUNR LK 3.38%  100.83% 82.77% 45.18% n.a. n.a. 49.16% 51.57% 49.44% 43.84%
F i FAMEFUNTILIE K 3.38%  100.83% 82.77% 45.18% 1.58% -8.31%  -15.82% 93.31% -1.25%  -18.03%
FEREMEHUANELL 4.29% 5.93% 8.80% 13.01% 14.69% 14.10% 13.25% 17.15% 16.58% 15.80%
FEFEMNF K -25.80%  169.24% 4.11% 96.87% n.a. n.a. 9.69% 8.99% 31.68% 16.07%
FEFLEMAR K -25.80%  169.24% 4.11% 96.87%  -23.94%  -1521%  -19.86%  110.90% 12.72%  -61.44%
FEALEBN B 6.12% 11.33% 9.58% 19.20% 17.77% 15.94% 14.38% 17.08% 17.67% 14.41%
AL RR: A8 N5 FIRAESFRPT
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A 8 REMGEOE, REFE 0.65%, TR 2BP, RET AN, £34AMARMR0.01%, KFTHE 2.35%

RERE (FF %) 2007 2009 2010Q1 2010H 2010Q3 2010A 2011Q1 2011Q3
EFX 389,695 433,284 623,313 n.a. 705,490 n.a. 760,656 n.a. 830,813 n.a.
ki k 9,125 25,840 17,533 n.a. 13,496 n.a. 13,031 n.a. 14,655 n.a.

P €3 1,228 1,834 1,014 n.a. 763 n.a. 486 n.a. 516 n.a.
TERX 12,248 4,800 3,523 n.a. 2,873 n.a. 2,344 n.a. 2,210 n.a.
B 5,271 2,728 3,590 n.a. 3,234 n.a. 3,001 n.a. 2,985 n.a.
RRAE® 18,747 9,362 8,127 n.a. 6,870 6,407 5,831 5,745 5,711 5,599
RERHE 4.49% 2.00% 1.25% n.a. 0.95% 0.87% 0.75% 0.70% 0.67% 0.65%
RKBARERR 17,180 14,053 15,765 n.a. 16,360 17,010 18,273 18,930 20,486 20,320
RERER 91.64%  150.11%  193.98% n.a. 238.14%  265.49%  313.38%  329.52%  358.71%  362.91%
ERAA (R) 0.96% 1.42% 0.42% n.a. 0.28% 0.35% 0.49% 0.34% 0.55% 0.55%
FRARA (%) 0.96% 1.42% 0.42% n.a. n.a. 0.47% 0.87% 0.34% 0.74% 0.01%
WH 4.11% 3.00% 2.43% n.a. 2.25% 2.31% 2.34% 2.29% 2.41% 2.35%

FA R B BN P BAEAA R AT

A 9 RARARET LG ERA, (2454 FRKAKF

FARRL (B7F, %) 2007 2009 2010Q1 2010H 2010Q3 2011Q1 2011Q3
BT RARE 6.20% 5.98% 6.84% n.a. 6.40% 8.99% 8.15% 8.00% 8.06% 8.24%
TALRE 7.19% 9.10% 10.39% n.a. 9.36% 11.94% 11.02%  10.73% 10.82% 10.93%
FeAx R % F = 371,501 477,143 676,284 n.a. 831,282 n.a. 932,933 n.a. 1,059,721 n.a.
PSS B 50.26% 56.01% 56.47% n.a. 58.29% n.a. 62.87% n.a. 63.76% n.a.

FAtRIR: A8 AE. T IEGEAFIA
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R e —— AAHE
B MSFR A
2009 2010 2011E 2012E 2013E 2009 2010 2011E 2012E 2013E
BALGHBN 19,602 30,422 39,248 47,317 55,973 ST RIS 6.8% 8.1% 11.2% 10.6% 10.1%
AN 4,657 5,108 6,623 8,417 10,777 FARRAF 10.4% 11.0% 13.9% 13.0% 12.3%
BB 24,258 35,530 45871 55,734 66,751 TURe AR 7 7 56.5% 62.9% 63.0% 63.0% 63.0%
Ao A A 1810 2431 3,400 4,134 4,950 2009 2010 2011E 2012E 2013E
RS 9,533 12,590 15,940 19,240 22,849 ROAE (&) 3L.7% 31.6% 24.9% 23.2% 24.7%
WA E LA 12,882 20,473 26,489 32,326 38,918 ROAE 18.8% 19.7% 15.9% 14.9% 15.9%
LR G 2,360 3,491 3,916 4,609 5,558 ROAA 0.75% 0.95% 1.05% 1.09% 1.10%
HAT I 10,522 16,981 22573 27.717 33,360 2009 2010 2011E 2012E 2013E
R ARH, 2,849 4,317 5,643 6,929 8,340 FRATHA 1.25% 0.75% 0.71% 0.69% 0.68%
AU 7,643 12,794 16,930 20,788 25,020 REREF 194.0% 313.4% 332.0% 345.7% 357.8%
2009 2010 2011E 2012E 2013E RERPUITHAR 2.43% 2.34% 2.36% 2.38% 2.42%
S v 1,197,696 1483951 1744198 2,072,749 2,458,068 2009 2010 2011E 2012E 2013E
S 648969 779,518 1685577 2004251 2,378,233 ARG R 4.0% 5.5% 7.5% 7.1% 6.8%
EX N v 1154779 1,399,050 919,832 1,080,802 1,264,539 ELFFIEHK 96.4% 94.3% 96.6% 96.7% 96.8%
& fifk 1149575 1402488 1612969 1925149 2,291,022 SERIEF 54.2% 52.5% 52.7% 52.1% 51.4%
RS 807,703 1,063,180 1,265184 1499244 1,769,107 AR LR 70.3% 75.8% 72.1% 72.1% 71.5%
HAATE A 290542 244107 285166 333616 390,787 Sefrre (SRIL) 80.3% 73.3% 78.4% 77.9% 77.2%
A 48,121 81,462 131229 147,600 167,046 Ak
2009 2010 2011E 2012E 2013E A 43.9% 41.7%
ARHK 29.1% 31.6% 19.0% 18.5% 18.0% I 76.8% 80.3%
BES S 38.5% 20.1% 18.0% 17.5% 17.0% REEES 70.6% 69.7%
ELFFHR 40.0% 21.2% 20.5% 18.9% 18.7% T 16.3% 13.8%
AELRFFHELS 3.78% 4.24% 4.86% 4.99% 5.01% B
A8 AR A 85 1.90% 1.97% 2.30% 2.34% 2.37% 28 B 71.1% 73.3%
#FEE (NIM) 1.98% 2.38% 2.54% 2.56% 2.55% AR 21.9% 25.0%
##| £ (Spread) 1.88% 2.27% 257% 2.65% 2.64% I 7.0% 1.8%
EEIPNIONL-L T IN 13.01% 13.25% 13.46% 14.83% 15.92% 2009 2010 2011E 2012E 2013E
BAHNI 39.30% 35.44% 34.75% 34.52% 34.23% R A AN 061 0.69 0.32 0.40 0.48
L RAITH K 0.42% 0.49% 0.46% 0.46% 0.47% s (EPS) 023 032 0.62 0.74 0.85
A AL 27.2% 25.2% 25.0% 25.0% 25.0% BIRAR 1.44 201 2.50 281 319
2009 2010 2011E 2012E 2013E PIE 13.25 0.58 0.38 764 6.35
AN -12.2% 55.2% 29.0% 20.6% 18.3% P/PPOP 495 463 491 4,08 355
F 5 R BMAFUN 45.2% 49.2% 31.1% 33.9% 28.6% P/B 211 150 121 1.08 0.95
ESIATON 18% 16.5% 29.1% 21.5% 19.8% 2009 2010 2011E 2012E 2013E
WA ANH -10.6% 58.9% 29.4% 22.0% 20.4% EBA (FZ) 33,435 40,435 52,435 52,435 52,435
ALAT A 32.4% 63.1% 31.9% 22.8% 20.4% HEHE () 483 606
#AIR 45% 67.4% 32.3% 22.8% 20.4% R (A) 19,217 22,267
FARR: FRAEAFRIT, NadRk, $i: BAL  E: CHFEHREAT
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I AR 6~12 MA ARMNFE 10% ~30%
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KRB FE: PRAGEAFRFARAT AT, A8kFAE, 2010 Fhun b HRAEAFFLIT.

SATARK

AR P BRI TR A RFAENE] (TR “PHIER”) 34, §AHRLBARNEP A, PHIEALE
BAE AL B W S TAMIERNG] . AR BEBEORE, KRS TIEUMEATH XA ik 3K h AT A 18, Ak IRSE
AR IR H AN E) R SE RN A R, R B R BT ORE I A Ak ik, KA 8] RAKAREFT R FAE,
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BB HIRE TR E. AT, B RRERBIEITAH AR B 6yl
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