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FEhH: ORZBATRALIE R R A BB, KA DK F5%. Q%
Sl FHK, EheFEHHRR, QP MALTRTERNLE L, KA
B FRATE R G E BRARE ., 3) AR S RIFHR, FIR
M 5k e e Rk ik mARATIS AR % 4, B3RS 500 10 A metk, 4o
IRA WA 11 A RAT. 4) 3 FEAAACN AR LiF T 40% 4
&, AETHAERRE, AR P P4,

KERERETIE, 1) KEEFGIRHA T, KEER EFHE W
20 1, ¥ ERRRA GRS AREREAF. 2) BAERMNTH—FF
b AT R ARATR R ERA AR, BRANNEPF BA T4
Bik, hILIs AT, (2 AT 4%,

AE BRI, BETRALRE 10.94% B K ALREE 7.98%, @KL
R FIiLAE, CERFRBMETAIERAFH, T HRFE
A B,
BEMTREFRELE., T3 FE4AAR I K 64%, HFHA 85N, &
WA L&A FIE R 3g K 41%, 51%A= 59%. A4 megFiRE, 35
BEEP%, 3EERELE: LERS LI, A2 EAKkBEEAFFT,
REARIFIRZNIGH, KM ERIFEE. RE: 3 FERAKNALIR E
FEbk, THEETAL, XE5FALAHA X.

BHFEL REBAVRRNBATRALSHEL, FRAFFEFF. F0
A FRRERRBATE T @, Aot BAZFHRGE R, 2 TBFE B
R, BRGNS, KRN AR 2-34, 25 OMFAHE.
Bk B R ARG A B MARAT VT R RA RAEARAT, MR 3| et X iE,
KA4RAT 11 5F PE #= PB 51 ) 6.70x 1.27X, AKX T ATk -F3K-F.

RIeft: ZFR@TiF.

LB 5 4E 2009A 2010A 2011E 2012E
BV (EAT) 41451 53967 74843 90635
(+-%) 19.29 30.19 38.68 21.10
138 B R R (5 T3 7T) 12104 17581 26131 32084
(+-%) 53.51 45.25 48.63 2278
EPS(JG) 0.54 0.66 0.92 1.13
PIE(fE) 11.35 9.38 6.70 5.45
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Q&A

Ql: EmMF I LFFREMERE, RITALNAEE, REKBLOREANE,
M HE TR ZERR T DRk E KRB R EH YA

A: X TFRMBRLHEIFN, RTEL: BT ZRER. Pk ERE
BATIHATR MK, A TH HMN Pk F T 2aHE, SRR,
B ATIR N ST — i ok BT RABAT R R EAA PR YA, BREANHE
PR A FA K, BIEEA ), IR kAT, 8 mdadk, KUedEH) AR FRSE
B A. AT RIR— kit F—. BATAOATIE SABIRHE, AAATRE b
TR B L A R AR R R A EM B RS, BATZR AN, &8 A SATAR
F. AR RSATEA RETR L6, 7 INEA R AT HE T = W3R T RE 3617,
ZH AR N AT R BN RENME I, HINENF ELRZHITA 4T, S THA
Mg A Rl KNSR P B—RAEBRISHDE, X—hIHF LA,
BP B HE RN RETRABEREL., NB AT E—#HEE, AAELER
M, FRBIATIK, BP LKA FERARA KFEA, aT— B BRI
REMEHTARCEE L, MILEELA, THNAEGILESATER AT XK~
JR & 7 @ 44 ) AL

Q2: BHFRBATLR, RIFLHE, MFFLHRLZEREZLRTIRS MM
B, BEAERETHAPTAEEALT, BA=ZFEOEEARERZREFTEE
FREZRFERL?

A: BHERREREHEFALE, FHFRE R ET, 48 4T, I B
RO T TATEIR S, BA BIAIS Y KA %, Azt XAbids, Eu@s AT
JAFT & F—, Z2LIUFGFLLEE, BF ABILESr, 7 A F A6 3R
B, B, B FRASAREE, PRAPUTARE LA R, RIEAE R
Bk, BIRT ARG, I BAT AT XA IS, RANER G GE P QI EAFFE, X
MG EZOERAGEEF AL, R EARZILEAEZ .

Q3: A LEK, BEBHT, SATAMEE. RAEFTERR I ELA?

EAZFFELE, RDEBFKE, BT, Boiks, BETEAZFRELERR
A%

A: IAERNET, mEORTBR, b THNhRARESEZT TE, i mEa5E
THF R AU, &S, SR B4R A 2, R E 2R
AR, AR A L RRRRAE, ks Ak BARGURS AL A 4R E, m— B B AR R I E
ZRGAT. DL EARTEBER R, B GHET R GAR, Xk AT
FREBNGEIFFRRZF L, AEAT IS L FEA AR S RR, BMNHE
HI 2 P, 688 7. IAEKRANAE B kS WK EAR B L 200648 R 5], HpusTH R
FF N Fe g b A KN, XMW KT EE, (F—) RETEFZM 100 57
8, BB G, F oA, (THRK) B3 m— 2 b kA, sH&A
EAMRKEES, H=, b R3S BRIEE L, RAIE S| Fbf T8 H A 4%
LIERIIAAE T RARS T . BAVIE DA e BATEL 3 S 0h B T 468K, AT EAR
F Ao 280 A0 M 12 4] 6 AR R 3L, B R FidAE,

EEA BT E B o] AL AT A E AN Z AT LT AR
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Q4: MMARFZAREKENL, WwRBFHEELTRELT, Ak b bR%KE
#LRLE AR, BREEHR?

RRAASRAT Ak S54SR 8 RIHLX Ao B 472

A PR AE A BMEE KRR, LEERMNEGTHEGINERZ 8%%, BAF 30%,
AHENBAF. F=, FHRERMNERE Hniksk, B AN kKBRS F ) d Lk,
&l F o AR AL, LRI E T2, R L BAHFALRATIL S,
FF LR SRS,

R RN T RS BHAT T, AT bRk E XBORRH, MARATHA 5 & AL I,
—F AR E R LR, X @R et T, RARTE ARG, S
BRI A, B—F @, AT LD eeLE, A ERELT, AEFLFT )
Db A mrfl, BRAARATIE/AIRIL 500 104 R Mg, 4o)fiAl6936345 4 11 A AT,

Q5: Q1-90 R HRAKMEIN, BREfLAHEL?

RIERRFE AR 3 FF NP RAT VLRI, GHE5H, GHHITOREHE
W Ae ZEHEH, GFHIEKEAEE LM, WEELMAREY S, FEIEZLRE ",
AT Hn?

A: LA, 9 AMLBIbLE I — R A, SRS 6 Ak, Wik
X, BNEFMHGSAT, ARG LA, T BER B ZATRA U LE K 49 53
=R B A B2 B R AR B Al R A R R L RE, B e ILAR,
SRl BRG], RERH, LE2RRALSHSES b TALALK, &
BE AT H0, 9 AREMIEI 10 12, 158 -FE P A B hn, Ak
BPAARERFRIA—EEA, FAFFESEFRARIR, TE2LRZRNE]E
Bk f-. BATOATERE A B AT 5 R ERE, HoEF AL RER—EY
R, WA — 3G e, IR A IR R A, 1-90 R A b Al e X, &
A HIG X — e, MRS el B 2CR KA, 1-90 R A A i AN m 20 3,
ML F A A L BA B A R R S 30 12, H AR L —IR AT A AT
¥y,

R RHAE A Rk iR, B ARG EAEE, BP HILK LR AR E
$EEPEH, AERFWEREAEM 201, »TEE, TEBLRZKRANE. Kt
1ZRE, RESEHER.

HE 3 FRBATHERE RS LFFH AR, TR2RENALERERERLR, &
REGART, BM*RAREGTFRATER XEAXRERBEZEY, 9FEIAS,
MEABAR A IR, 4RBAT TEMIE, ARBRSATRE, RROERLLARS
FT=FE.

Q6: IAEKE HEHALFRIAZT R, WERREZZTEMH, SHHERRGETE
2

AREMAKPFERTR—FRE?

A: BN 3 FEERRELHTFENER, 3 FEXIANRKERFMRY, IANAFEH®
100 AT, AXFHERT, AEXLE, DRERRER T, SMAHZH B
LB R TR BNFE, 3FEIEN DB E LR T3 40%EAE, £

HEAN RN 5 U BAE R IRAES IR ZAAT LR BAT
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ML BFRE, IHEFATERMNEREE AL i, BREFEP fHFT
i A A B — AN

Q7: KALRLE IFASFERALLES Y, BHA H K ARTHHELEW,
5z areA HRER, REAA TH?

A FARALREE 10.94% B FAARERT7.98%, AWM AARATHELT — LR T
1, BATRAT 6 R TE R AT X F i, L2 RFABEAMEEAIEE XTI,
BRI X 7 A AL, AP AR T O BARE T S L, AR R R AR AT A KAT
e, BBRETHER, FHRAAES L, BTREATEF R ARTHAGETE
PRARdT 64 2 .

Q8: ZFHEFLH—ANHEELE, RELEDWE, DELHELFITR, WEERT
HEERR? WEERRIZRTENE YL RGEHR? TUEEA?

A: Rlabdb 4 3 FE T, BEE TIRESGHINEELE S, STRINKAF AR E
% %500 % MeEEE, AT AEEEAN AT KT, s FZEMMT BEERA
TP AT 89 FENRE Ao KR LAARE, AARAATASIMAT, REMETEF4E,
2 R EEHEEERFT L, BRI FRARIE T R AT R L ATEE.,

Heordm, ALELEFTEMEN., —ARXGREZE, FFUREIT T, AR
KEFEKEDR, HI—ANARMAFLE 55, ETELETFL—LZ50, R
(EVE FHGTL, FZRARAKTHMEN, 86k A5, IPOFEERS,
Fade st fifidzsh. sobA3RE B NRTE FTP N84 R34 L TR
Kfe. BAMIARBEK, TE2LHTLTRR—L, BATHRLENT —L E@mR
A TAL, SIEWRE IR E G eab MRt — FARFER, RAVFR DA A Kok, A81E
fb BHF T BEOR.

Q9: HMemAMEHERKER? ARATAZMMER 57
FARFAFETIARE 7381k % )7
A: e mAME R ERR R LAARK, MR,

GHMERLENVEP ERY A, AEEP A RELIH &, EETKR, AR
KB—BC, EAREDRIE.

T—FRARZFAR, EHREBAERNANT AT, SHRRFRLFHKE, T
BEF EFARRETEI, wRERT FE2 R K RERA T AL 2542 505 > B
BT R AR f S AE R A, Rt R AR F R W E R AMME, RINTELAHEE, 12
FFRARIRABRMAF, LELHELLE, BT AHL, 2FT—FafHiiL.

HEAN RN 5 U BAE R IRAES IR ZAAT LR BAT
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A L FEKLE
[ 3010 [ 3011 | Yoy® | 4010 [ 1011 [ 2011 | 3Q11 | QoQ®%

FlvE £

FEN 50,004 84,363 68.7% 20,772 22,972 28,887 32,504 12.5%

FE S (16,983) (37,659)  121.7% (7,920) (9,568) (12,746) (15,345) 20.4%

& F BB 33,021 46,704 41.4% 12,852 13,404 16,141 17,159 6.3%

P N 6,456 11,794 82.7% 1,833 2,951 4,968 3,875  (22.0%)

AL B (116) 1,151 (1092.2%) (79) 317 666 168 (74.8%)

e R BN 6,340 12,945 104.2% 1,754 3,268 5,634 4,043 (28.2%)

Bl 39,361 59,649 51.5% 14,606 16,672 21,775 21,202 (2.6%)

i 4 B2 W (2,795) (4,366) 56.2% (1,032) (1,259) (1,574) (1,533) (2.6%)

4% o i T (15,099) (21,001) 39.1% (6,526) (5,379) (7,447) (8,175) 9.8%

EH 3 A REE (17,894) (25,367) 41.8% (7,558) (6,638) (9,021) (9,708) 7.6%

EAL AR AN (44) (147)  234.1% 9 (32) (12) (103)  758.3%

& H 21,423 34,135 59.3% 7,057 10,002 12,742 11,391 (10.6%)

IR AR R S (4,236) (5,817) 37.3% (1,268) (1,788) (2,549) (1,480)  (41.9%)

B A RN 17,187 28,318 64.8% 5,789 8,214 10,193 9,911 (2.8%)

A F (4,085) (6,718) 64.5% (1,203) (1,950) (2,401) (2,367) (1.4%)

BEFINE 13,102 21,600 64.9% 4,586 6,264 7,792 7,544 (3.2%)
B SR

e 1,714,274 2,048,094 19.5% 1,775,474 1,980,994 2,096,785 2,048,094 (2.3%)

YR AT 992,449 1,159,751 16.9% 1,057,571 1,088,109 1,142,274 1,159,751 1.5%

S 1,608,307 1,909,964 18.8% 1,663,579 1,893,273 1,964,923 1,909,964 (2.8%)

17K 1,373,025 1,535,261 11.8% 1,416,939 1,486,335 1,536,586 1,535,261 (0.1%)

IR % 5 - - 7 #DIvV/Ol 1,280,847 - 1,490,984 - (100.0%)
b B3 K47 5 [ 310 [ 3011 | 4010 [ 1011 | 2011 [ 3011

AR K 24.47% 19.47% 3.57% 11.58% 5.85% (2.32%)

HE Tk 21.06% 21.96% 4.83% (7.28%) 14.57% 8.63%

EFSUoN (17.88%) 10.11% (2.88%) 9.85% 10.19% (8.94%)

A (0.55%) 7.79% (11.99%) 27.59% (3.21%) (7.97%)

R 0.47% 5.43% 10.36% 0.16% (3.30%) 7.84%

Filk 0.72% 0.10% 5.87% (5.30%) 0.30% (0.42%)
BEERT (FH)

e 2.87% 3.31% 2.95% 2.85% 3.17% 3.31%

AR I RS 4.44% 6.27% 4.76% 4.89% 5.67% 6.27%

R R A% 1.67% 3.17% 1.94% 2.15% 2.64% 3.17%

R A 0.81% 0.52% 0.52% 0.63% 0.90% 0.52%

[P ZNONEA 38.48% 38.56% 44.68% 32.26% 34.20% 38.56%

LG 25.02% 23.88% 20.78% 23.74% 23.56% 23.88%
Biligtz ()

e 2.88% 3.12% 2.90% 2.85% 3.02% 3.12%

T4 K 16.40% 19.77% 15.36% 17.70% 20.60% 19.77%

KU A 0.58% 0.68% 0.57% 0.63% 0.76% 0.68%

AN L 38.36% 35.21% 40.07% 32.26% 33.36% 35.21%

e 23.77% 23.72% 23.02% 23.74% 23.64% 23.72%

547 L (B ) 72.28% 75.54% 74.64% 73.21% 74.34% 75.54%

ROAA 1.11% 1.40% 1.09% 1.30% 1.39% 1.40%

ROAE 18.36% 25.18% 18.20% 23.11% 25.25% 25.18%

A% 0.75% 0.62% 0.69% 0.66% 0.63% 0.62%

PRI 2% 259.40% 355.44% 270.45% 300.69% 334.30%  355.44%

AR 1.93% 2.19% 1.88% 1.97% 2.10% 2.19%

AN Nk 0.00% 0.00% 8.07% 0.00% 7.75% 0.00%

WAL 0.00% 0.00% 10.44% 0.00% 10.73% 0.00%

/N8 A5, 2011-10-31

EEA BT E B o] AL AT A E AN Z AT LT AR
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2008
BRI
PE 14.73
PB 2.12
EPS 0.42
BVPS 2.90
IR A5 TR 0.90
W R E:
AR K 14.72%
& el 18.63%
fERIK 17.07%
DER R 7.32%
ARG 5.78%
AEAT 3 2.53%
iFE R ER 283%
s 3.12%
AR A 1.07%
T4 sl 86.55%
Z NN 42.88%
BB 24.74%
B A R A4
ROAA 0.80%
ROAE 15.05%
AL RN 3.08%
EIREANSUIOAN 0.44%
EBN 3.52%
ELSCH 1.81%
PR R 1.72%
E7% 0.66%
BLRTAE 1.06%
Bk 0.26%
b SEH K&,
e NSYION 34.54%
EIRN 37.79%
AR 48.17%
VB REA TR 24.46%
B RE:
ARE 1.20%
WREmE 150.04%
T 1.81%
A RAFE R 0.45%

2009

11.35
1.55
0.54
3.99

0.94

34.08%
34.12%
43.54%
5.60%
4.39%
1.68%
1.86%
2.65%
0.69%
4.55%
42.79%

22.66%

0.98%
16.87%
2.60%
0.74%
3.34%
1.66%
1.69%
0.43%
1.26%

0.29%

6.12%
19.29%
23.27%

53.51%

0.84%
206.04%
1.73%

0.12%

2010

9.38
1.57
0.66
3.94

1.07

27.20%
19.77%
25.62%
5.79%
4.46%
1.46%
1.68%
2.89%
0.57%
77.72%
40.07%

23.02%

1.09%
18.22%
2.82%
0.50%
3.32%
1.57%
1.75%
0.34%
1.41%

0.33%

42.29%
30.19%
35.86%

45.25%

0.69%
270.45%
1.88%

0.08%

FAF IR BEEIEGERTE. 2N 2hde

28 AF5 2011-10-31
WA R T AL S5

A

=

TEARE

2011E

6.70
1.27
0.92
4.86

1.46

16.67%
15.00%
16.00%
6.65%
4.80%
1.60%
1.70%
3.22%
0.65%
58.00%
37.50%

23.00%

1.33%
21.59%
3.14%
0.65%
3.79%
1.69%
2.10%
0.37%
1.73%

0.40%

35.03%
38.68%
45.60%

48.63%

0.79%
273.67%

2.17%

0.30%

2012E

5.45
1.05
1.13
5.86

1.77

16.00%
15.00%
16.00%
6.85%
4.90%
1.60%
1.69%
3.32%
0.65%
26.00%
37.50%

23.00%

1.40%
21.18%
3.24%
0.71%
3.95%
1.75%
2.19%
0.37%
1.82%

0.42%

20.00%
21.10%
21.32%

22.78%

0.95%
252.62%
2.41%

0.40%

Ay
LIISTION
MBS
I ISUION
ER- 3 SEU N
ol
k55 R A LA
Pt Hir A
hs
BT
i) A
JAJE LA ]

BEH
(TEiEras
FEIRAT
M40
Hefte g7
R
B

3K

[ia) b 7 £
RAT R
RSV
pilizeskil

Mk
WAL
HARAT
R
AT
R

=
Sl

>

BAARL -
ES VS
Bl A AL 2
FLAT A
RORWA
IR A H

2008

56,311
(25,931)
30,380
4,461
34,747
(14,901)
17,006
(6,518)
10,488
7,893

7,885

658,360
(11,885)
646,475
133,659
181,878
67,156
25,182
1,041,053

1,054,350

785,786
160,248

33,999
980,033

999,678

18,823
18,064
2,983
8,001
6,009

54,672

9.22%

6.60%
19.3
0.0

0.7

2009

53,441
(21,201)
32,240
4,664
41,451
(17,737)
20,963
(5,307)
15,656
12,108

12,104

882,979
(15,241)
867,738
156,366
221,590
134,863
45,835
1,395,798

1,426,392

1,127,938
152,317
23,060
1,303,315

1,337,498

22,262
38,181

4,184
10,904
12,503

88,894

10.83%

8.92%
16.0
0.0

0.7

2010

70,776
(24,903)
45,873
8,289
53,967
(21,625)
28,480
(5,504)
22,976
17,688

17,581

1,057,571

(19,848)
1,037,723
180,818
262,238
274,847
68,111
1,775,474

1,823,737

1,416,939
225,144
21,496
1,663,579

1,718,480

26,715
37,787

5,903
13,822
19,881

105,257

10.44%

8.07%
17.3
0.0

0.7

2011E

92,400
(30,458)
61,941
13,097
74,843
(28,066)
41,466
(7,390)
34,076
26,238

26,131

1,216,207

(26,357)
1,189,850
210,469
328,730
316,074
79,623
2,071,480

2,124,746

1,643,649
258,916
24,720
1,927,285

1,986,892

28,365
45,137

8,527
17,692
36,938

137,854

11.97%

8.29%
15.4
0.0

0.8

2012E

109,537
(35,209)
74,329
16,502
90,635
(33,988)
50,305
(8,498)
41,807
32,191

32,084

1,398,638

(33,700)
1,364,938
259,491
381,327
363,485
98,789
2,402,940

2,468,029

1,906,633
297,753
28,428
2,232,815

2,301,871

28,365
45,137
11,746
20,346
59,320

166,159

11.91%

8.71%
14.9
0.0

0.8
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P/E P/B P/PPOP
R 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T RIHRAT 4.300 9.09 7.19 6.23 1.83 1.55 1.35 6.17 4.90 4.25
601939.SH 4B ytHifF 4.800 8.90 6.95 6.00 171 1.46 1.27 5.87 4.65 4.04
601288.SH  VHLT 2.680 9.17 6.63 5.29 1.61 1.36 1.16 5.30 4.02 3.35
601988.SH 1 [EHLfT 3.020 8.07 6.67 5.73 1.25 1.08 0.96 5.43 424 3.63
601328.SH %Sl AT 4.770 6.87 5.96 477 1.20 1.10 0.88 4.29 3.78 3.02
600036.SH  JpifT 12.340 10.33 9.33 7.74 1.99 1.64 1.40 6.85 6.27 5.31
601998.SH  rifHHifT 4,510 8.18 7.66 6.56 1.41 1.22 1.06 5.19 4.73 4.06
600000.SH  ji 4T 9.380 7.02 6.82 5.47 1.09 1.19 1.01 451 4.29 3.55
600016.SH  [L/:HUT 6.170 9.38 6.70 5.45 1.57 1.27 1.05 5.79 4.22 3.48
601166.SH  LHLT 13.510 4.37 6.05 5.25 0.88 1.29 1.07 3.07 4.15 3.48
601818.SH i kHUfT 3.030 9.58 7.07 6.08 1.50 1.29 1.10 5.95 4.46 3.84
600015.SH  1EFTHIfT 11.460 9.55 9.27 7.32 1.61 1.24 1.09 4.68 4.92 412
000001.SZ  #&JEA 17.030 10.84 8.25 6.67 1.63 1.28 1.07 7.04 5.01 414
601169.SH |y ucHiff 10.250 9.38 9.01 7.37 1.50 1.22 1.07 6.52 5.95 4.89
601009.SH iy eHiifT 8.980 11.54 8.57 7.02 1.41 1.24 1.07 7.94 5.93 4.90
002142.5Z  FPARAT 9.920 12.32 9.49 8.01 1.80 1.56 1.37 8.63 6.51 5.29
EWETTR 9.04 7.60 6.31 1.50 131 112 583 288 4.08
HE 8T 8.42 6.68 5.60 1.52 1.31 1.12 5.41 4.32 3.66
AR 8.66 7.64 6.32 1.46 1.30 1.11 5.38 4.76 4.00
BT 11.08 9.02 7.47 1.57 1.34 1.17 7.70 6.13 5.03
EPS BVPS PPOPS
ET 2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T 4fT e 0.47 0.60 0.69 2.35 277 3.19 0.70 0.88 1.01
601939.SH L iHLfT e 0.54 0.69 0.80 2.80 3.30 3.79 0.82 1.03 1.19
601288.SH VAT e 0.29 0.40 0.51 1.67 1.97 2.31 0.51 0.67 0.80
601988.SH i [EHLfT e 0.37 0.45 0.53 2.42 2.80 3.14 0.56 071 0.83
601328.SH  AimHLT e 0.69 0.80 1.00 3.98 4.33 5.40 111 1.26 1.58
600036.SH R HLT EON 1.19 1.32 1.59 6.21 7.53 8.79 1.80 1.97 2.33
601998.SH  tifHHLfT 144y 0.55 0.59 0.69 3.19 3.70 4.27 0.87 0.95 111
600000.SH  jisHLfT T 1.34 1.37 171 8.59 7.86 9.30 2.08 2.18 2.64
600016.SH  [L/:HLFT EON 0.66 0.92 113 3.94 4.86 5.86 1.07 1.46 1.77
601166.SH  VHUTF B 3.09 2.23 2.57 15.35 10.51 12.63 4.40 3.25 3.88
601818.SH ¢ kHifT fored 0.32 0.43 0.50 2.01 2.35 276 0.51 0.68 0.79
600015.SH  ALETHifF fored 1.20 1.24 157 711 9.22 10.54 2.45 2.33 278
000001.SZ  J&JEA e 1.54 2.02 2.50 10.18 12.99 15.52 2.36 3.32 4.02
601169.SH  JLsciifF e 1.09 1.14 1.39 6.84 8.39 9.55 1.57 1.72 2.10
601009.SH  FjstHifT B 0.78 1.05 1.28 6.39 7.24 8.36 113 1.51 1.83
002142.S7 AT B 0.81 1.05 1.24 5.51 6.35 7.22 1.15 1.52 1.88
EMETTER 0.93 1.02 1.23 553 6.01 7.04 1.44 1.59 1.01
EHHT 0.47 0.59 0.70 2.64 3.03 3.57 0.74 0.91 1.08
BBERT 1.24 1.27 153 7.07 7.38 8.71 1.94 2.02 241
WA 0.89 1.08 1.30 6.24 7.33 8.38 1.28 1.59 1.93
e ROAA ROAE RORWA
FBETE (1Z)  2010A 2011E 2012E 2010A 2011E 2012E 2010A 2011E 2012E
601398.SH T 4T 4,389 1.3% 1.5% 1.5% 22.1% 23.4% 23.2% 2.5% 2.6% 2.5%
601939.SH g iHifT 10,750 1.3% 1.5% 1.5% 21.4% 22.7% 22.6% 2.4% 2.6% 2.5%
601288.SH  fLHLUT 1,354 1.0% 1.2% 1.3% 21.4% 22.2% 23.7% 1.9% 2.2% 2.3%
601988.SH i [HHLfT 2,727 1.1% 1.2% 1.2% 18.0% 18.1% 18.4% 2.0% 2.0% 1.9%
601328.SH  ZTiAR{T 2,248 1.1% 1.2% 1.1% 20.2% 20.2% 19.7% 1.8% 1.9% 1.8%
600036.SH LT 1,870 1.2% 1.3% 1.4% 22.7% 21.0% 19.5% 2.0% 2.1% 2.1%
601998.SH  tif i} 925 1.1% 1.2% 1.2% 18.8% 18.8% 17.4% 1.7% 1.8% 1.7%
600000.SH  jiR AT 965 1.0% 1.1% 1.2% 20.0% 19.0% 20.0% 1.7% 1.8% 1.8%
600016.SH [ 4T 1,297 1.1% 1.3% 1.4% 18.2% 21.6% 21.2% 1.6% 1.8% 1.8%
601166.SH  MLHLfT 1,089 1.2% 1.2% 1.2% 24.4% 23.5% 22.2% 2.2% 2.1% 2.0%
601818.SH  Ji eliifF 459 1.0% 1.1% 1.1% 19.7% 19.6% 19.5% 1.6% 1.6% 1.5%
600015.SH  AEITHLfT 379 0.6% 0.7% 0.8% 18.2% 17.2% 15.8% 1.3% 1.4% 1.5%
000001.SZ  #&JEA 506 0.9% 1.0% 1.0% 13.7% 16.2% 16.1% 1.4% 1.6% 1.4%
601169.SH  JLscHifT 365 1.1% 1.0% 1.1% 17.0% 16.0% 15.5% 2.0% 1.8% 1.8%
601009.SH  FyscHUfT 178 1.2% 1.3% 1.3% 14.9% 15.4% 16.4% 2.1% 2.1% 2.0%
002142.8Z  seyitT % 1.1% 1.1% 1.1% 18.1% 17.6% 18.2% 2.1% 2.1% 2.0%
EHRTES 1.1% 1.2% 1.2% 19.3% 19.5% 19.3% 1.9% 2.0% 1.9%
EA 8T 1.2% 1.3% 1.3% 20.6% 21.3% 21.5% 2.1% 2.2% 2.2%
BT 1.0% 1.1% 1.2% 19.5% 19.6% 19.0% 1.7% 1.8% 1.7%
WA 1.1% 1.1% 1.1% 16.7% 16.4% 16.7% 2.1% 2.0% 1.9%
75 9848 ¥ it 3 R 5 A B B\ R O8] S
2006-2010 201048 20114F 20124¢ 20104 20114 20124 201048 20114F 20124¢
601398.SH Tl 35.6% 28.4% 26.4% 15.4% 23.6% 22.4% 14.7% 23.1% 24.6% 15.2%
601939.SH 4R ytHifT 30.6% 26.3% 28.0% 15.9% 18.7% 22.4% 14.5% 21.1% 24.6% 15.0%
601288.SH & V4R{T 0.0% 46.0% 38.5% 25.3% 33.3% 26.7% 17.7% 30.7% 29.4% 18.7%
601988.SH  th[EHLT 35.6% 29.2% 21.1% 16.3% 22.1% 24.3% 16.4% 21.0% 25.2% 16.8%
601328.SH  %silHdT 32.5% 29.8% 26.9% 13.6% 27.7% 24.3% 13.0% 25.9% 25.0% 13.9%
600036.SH  JpifT 38.0% 41.3% 35.2% 20.5% 41.4% 31.1% 17.6% 39.2% 29.9% 18.4%
601998.SH  rifHHifT 55.0% 50.2% 30.3% 16.8% 33.8% 31.1% 16.7% 36.7% 31.4% 16.8%
600000.SH  jis LT 54.6% 45.1% 33.7% 24.7% 34.8% 35.0% 20.0% 35.9% 35.2% 20.3%
600016.SH  [4:HLT 47.1% 45.2% 48.6% 22.8% 42.3% 35.0% 20.0% 30.2% 38.7% 21.1%
601166.SH  LHLT 48.6% 39.4% 30.1% 15.2% 39.8% 31.0% 18.9% 36.9% 31.0% 18.9%
601818.SH i cHUfT 0.0% 67.3% 35.5% 16.3% 55.206 29.0% 17.9% 46.5% 29.5% 18.0%
600015.SH LT HLfT 22.4% 59.3% 21.3% 26.7% 44.0% 31.8% 14.3% 22.9% 33.3% 14.7%
000001.SZ  &JEA 0.0% 29.4% 33.5% 21.8% 29.6% 33.7% 20.5% 25.6% 33.8% 24.2%
601169.SH  JhstiifT 33.5% 20.8% 22.3% 22.1% 32.2% 29.3% 21.7% 31.5% 28.9% 21.5%
601009.SH iy scHifT 40.4% 49.7% 34.7% 22.0% 45.9% 42.4% 21.3% 46.2% 37.4% 21.2%
002142.52  FPARAT 38.4% 59.3% 29.9% 18.4% 43.9% 34.4% 22.8% 38.2% 35.7% 23.0%
EHETES  4L0% 41.7% 32.2% 19.6% 35.5% 30.2% 18.0% 33.2% 30.9% 18.6%
HE 8T 33.6% 31.9% 28.2% 17.3% 25.1% 24.0% 15.3% 24.3% 25.8% 15.9%
AR 47.6% 47.2% 36.0% 20.6% 40.1% 32.2% 18.2% 36.7% 32.9% 19.0%
AT 37.5% 43.3% 29.0% 20.8% 20.7% 35.4% 21.9% 38.6% 34.0% 21.9%
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