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R ZH0.26NMF 5. FAER G KR EE0IRHE F £ 482G K@RA, 1-9AMEIMEL
Zit:4 8 £ 4£3.03%, HREFRF IR FA5BP. HA R A LXK ARG K, 3T =5 E YR
3K T 5.6%., ARAMKNA L 8 AR — 2 T #K, &) BT =2 B8 22 % F )t K 24%, ¥4ix 432,

RAMN £ 4R 216937% F IR £33%, S A EN KR I RZEEREZRKRE L 6938, Bl
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Rt R FER
2010 1Q11 1H11 1-3Q11 4Q10 1Q11 2Q11 3Q11
R O 38.7% 42.9% 39.8% 37.0% 9.3% 11.2% 6.3% 2.1%
F &N 41.4% 38.7% 35.6% 36.1% 11.6% 7.1% 5.8% 8.4%
F 4 B BARE AN 41.7% 62.3% 52.7% 45.7% 13.9% 23.1% 8.1% -12.7%
RIS 30.1% 34.3% 38.0% 34.3% 49.3% -19.8% 4.7% 2.1%
I H 23.4% 33.5% 30.2% 24.2% 32.8% -24.3% 5.4% 8.3%
= BALAR K 85.2% 31.6% 69.8% 87.1%  331.1% -18.8% -1.7% -25.1%
WAA AL 54.6% 48.5% 45.1% 44.4% -7.9% 48.4% 6.4% -1.7%
2 W A3 50.4% 52.0% 41.6% 39.6%  -29.1% 73.9% 7.8% 2.1%
FIA & B 49.0% 52.3% 42.0% 395%  -29.7% 72.9% 7.6% 3.4%
H A 41.3% 49.1% 40.9% 37.9%  -29.8% 69.9% 11.1% 0.0%
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38.6%. 3FF KA BT EAIRL M TIE,

& E A&, N5 3FEMEAREFAFELEH3.12%, Kk EA0L2NF 45, FAE) 4
B £3.20%, b A0 120 F ok, &1 F & EZRR b EAiRak, BB A LT TP HMAEKEIZ,
{2 8) ) BB MR RIS K T 8.4%, Htafe ETARAT T HES =A% (AT AL R 2 T IR4ARAT. T34
7). BEE(RE EARMNPIBEZARERE: 1. mESARTAHEZGEELEBT R, 2. T~
EMPAER &, w8 3FE R ALF KM@, BAEERA G A FK PR EH, 25T
BE.

KERERZ, FAAAE K AR, 3T E AT R TR, SR TE0.910, K R HE%0.59%,
KL TF40.02408 5. K& B ZFE FH £367%, KT EA £2.16%. 3FE 125 mA0.10% (£
FAL), T E0.034MNF 48 3F RS FAALRLF11.39%, HSHALLEE1%, LXK
BRAOELT, BORAALELZEMEF0.06/NT 25, BTMHEERZBAGES IR, A4
TR N AR A IR, N8RBT ERT L A AR50 L e ik, B AT H £ CRFHR LA
ok, RRTARE, T TRAFALLE25NE 5.

Pk 5Kk BRI, R MRFSRERA, SFNG) TELEF O LERLSE, £23FE
Ko BRI LR A E A AL, RFMIEKITY%, & HE12%6 3 RNHGRK S, AT
A BB AE & A E) BE B E30%. 1-9A 4, 8] 3 A A ARK T — AR A B A AR
T3 A RF Sl EFRA T 10.550F o8, 3T E A AR T A AR B AT 34 F) 555 sh k)
REFRHAT 1498408 4.

Y FrstNE) B W PR, &) R REHRPITHE RS, BN M EEN L LKL EH
Z FWARATE —x. Wit 820114, 20125 # % S EPS4 5] 41.387T. 1.657C (fRiXEe A&,
AR ), A FPES.OME. 7.474%, %FF I R4,

A&7 1. S8 KRBT %, 2. G =M T,

T %44 (20114104288 ) HoabHE (2011494308 )
BEMN () 12.34 HBRAERF (L) 7.13
—FHRFH (L) 15.85 R~ (Me) 26,332.78
—F N R& (L) 10.83 i #RE (L) 1,538.48
TR (4F) 1.86 BRFREE (%) 19.72
EHE (f27) 2,662.55 ERA (fThR) 215.77
A RARB TR (f2T) 2,180.00 H IR (128R) 39.10
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Fltats SME 2009 2010 2011E 2012E BEEAR (B) 2009 2010 2011E 2012E
EPS (1) 0.95 119 1.38 1.65 WA RAT T IAT 216,167 294,955 441,304 564,745
BVPS 485 6.21 7.42 8.74 ENA7 s 270,125 264,425 196,604 234,444
PIE 12.94 10.33 8.94 7.47 W 375386 391,751 315628 267,632
P/B 2.54 1.99 1.66 141 TR 1,185,822 1,431,451 1,646,030 1,962,831
BUAHIR R A 24,005 29,291 36,542 45,276
&R S 2009 2010 2011E 2012E e e 1,161,817 1,402,160 1,609,488 1,917,555
ROAA 1.01% 1.16% 1.45% 1.53% A R S 2,047,500 2,382,582 2,599,566 3,029,651
ROAE 2117%  2273%  22.07%  20.40% B 2,058,343 2,392,909 2,614,933 3,043,933
1R 2 (SPREAD) 2.09% 2.44% 2.84% 3.09% b 47 A5 265119 282,023 158302 129,057
HWRZE (NIMD 2.17% 2.54% 2.98% 3.27% K 1,608,146 1,897,178 2,152,704 2,567,022
fFBTHEA 0.28% 0.42% 0.49% 0.48% A 57 40,731 36,285 47,764 47,764
AN 44.86%  39.90%  36.78%  37.83% PNk 1,913,996 2,215,486 2,358,770 2,743,843
RSB B % 1854%  22.72%  23.42%  23.00% sk 1,975,158 2,268,501 2,419,737 2,813,956
DR ARG 0 0 0 0
FEER CBA) 2009 2010 2011E 2012E BEA W) AT H AL R 92,783 134,006 195196 229,978
UVERETCON 40,364 57,076 76,395 91,732
SRS ISEHIIUN 7,993 11,330 16,355 21,386 B R 2009 2010 2011E 2012E
EW(LEIFSVION 3,089 2,971 3,638 4,024 ENEN G 0.82% 0.68% 0.59% 0.61%
A2 UN 51,446 71,377 96,388 117,142 AN RS R 0.01% 0.00% 0.00% 0.12%
LB H S5 R4 26,207 32,634 41,549 51,944 AT 6 % 246.66%  302.41%  375.00%  380.00%
PP AE R 2,971 5,501 7,588 8,735 P A5 DU R A 2.02% 2.05% 2.22% 2.31%
FOL A 21,913 32,964 47,039 56,464
RN RE 471 379 394 0 A 2009 2010 2011E 2012E
GNP SE 22,384 33,343 47,433 56,464 BTN R 1045%  1147%  13.97%  13.97%
RS 4,149 7,574 11,110 12,987 O BRA T LA 6.63% 8.04%  1063%  10.95%
DR ARFIE 0 0 0 0 FLAF 3L 22.18 17.86 13.36 13.20
BER W) Ay # A 18,235 25,769 36,323 43,477
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