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$ls: FHA 2009 2010 2011E 2012E 2013E
TN 40,801 55,765 73,008 87,858 105,727
Rl Hedgk 1.61% 36.68% 30.92% 20.34% 20.34%
%A 14,560 21,779 28,362 34,773 42,471
Fl g% 9.31% 49.58% 30.23% 22.60% 22.14%
ROAA 0.98% 1.13% 1.23% 1.26% 1.30%
ROAE 14.39% 18.81% 18.80% 19.03% 20.88%
FRH () 0.37 0.55 0.61 0.74 0.91
FERAFF (L) 2.74 3.19 3.79 4.02 4.67
PE 11.56 7.69 6.99 5.70 4.67
PB 1.55 1.33 1.12 1.05 0.91
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FEE (FF) 2009 2010 2011E 2012E 2013E FAER (%) 2009 2010 2011E 2012E 2013E
AN 35,984 48,135 62,383 74,159 88,501 o FA GRS 9.17% 8.45% 9.89% 8.95% 8.90%
F 45 0 AL A 4,220 5,696 8,225 11,298 14,826 KR TR 10.72%  11.31%  12.35%  11.16%  10.96%
RSN 40,801 55,765 73,008 87,858 105,727 AR 2 62.3% 66.6% 67.0% 66.0% 65.0%
B WAL B S 2,761 3,685 5,178 6,105 7,298 EFEA (%) 2009 2010 2011E 2012E 2013E
R 16,299 18,862 23,728 28,114 33,833 ROAE (#477) 21.5% 28.7% 29.2% 29.4% 31.8%
WA A 21,741 33,218 44,102 53,638 64,596 ROAE 14.4% 18.8% 18.8% 19.0% 20.9%
LR 2,619 5,249 6,287 7,581 8,713 ROAA 0.98% 1.13% 1.23% 1.26% 1.30%
ALHT A 19,265 28,695 37,816 46,057 55,884 RERE (%) 2009 2010 2011E 2012E 2013E
B 124 4,705 6,916 9,454 11,284 13,412 TRk 0.95% 0.67% 0.63% 0.77% 0.84%
4158 14,560 21,779 28,362 34,773 42,471 BEEEE 149.4%  2135%  252.0%  279.6%  305.1%
KAtk (F7F) 2009 2010 2011E 2012E 2013E RERTIRHAR 1.42% 1.44% 1.60% 2.15% 2.57%
Bk 1,775,031 2,081,314 2,526,012 2,991,999 3,546,974 KEAGEH (%) 2009 2010 2011E 2012E 2013E
T 1,065,649 1,264,245 1,479,167 1,760,208 2,094,648 WA 16.6 16.7 14.3 15.9 16.2
ek K 697,160 803,415 1,007,775 1,194,976 1,417,321 R RIS 99.3% 99.3% 98.5% 98.8% 99.0%
Ry 20,720 20,398 23,296 20,298 21,046 ey 60.0% 60.7% 58.6% 58.8% 59.1%
s 1,341,927 1,730,816 2,007,747 2,369,141 2,819,278 BHIR RS 80.5% 88.5% 85.5% 84.5% 84.7%
A& 7 302,124 188,031 229,983 267,523 314,531 SH (ATIL) 79.4% 73.0% 73.7% 74.3% 74.3%
MAERE 107,008 124,538 177,196 188,272 218,548 P
Hkazh (%) 2009 2010 2011E 2012E 2013E EIAR 48.3% 48.5%
B K 41.9% 29.0% 16.0% 18.0% 19.0% P 51.7% 51.5%
R R 60.3% 18.6% 17.0% 19.0% 19.0% NGB 81.8% 82.6%
ERR 49.6% 17.3% 20.3% 18.8% 18.8% TS 18.2% 17.4%
A AKETN A LS 3.82% 3.78% 4.55% 4.45% 4.45% ek
R R 1.49% 1.37% 1.99% 1.93% 1.92% N8R 77.0% 78.3%
% 8% (NIM) 2.45% 2.51% 2.74% 2.73% 2.74% AASEH 13.9% 17.1%
%41 £ (Spread) 2.33% 2.42% 2.57% 2.52% 2.53% TS 8.9% 4.4%
EE RN ON LT N 11.8% 13.7% 14.6% 15.6% 16.3% AR ARAR S AR 2009 2010 2011E 2012E 2013E
AAMN T 39.9% 33.8% 32.5% 32.0% 32.0% Bk AR AL 0.56 0.85 0.94 1.15 1.38
P e Ry 0.30% 0.45% 0.46% 0.47% 0.45% Fo3 313 0.37 0.55 0.61 0.74 0.91
AT 24.42% 24.1% 25.0% 24.5% 24.0% BRAR 2.74 3.19 3.79 4.02 4.67
BAERE (%) 2009 2010 2011E 2012E 2013E P/PPOP 7.61 4.98 4.50 3.70 3.07
AN -0.3% 33.8% 29.6% 18.9% 19.3% PIE 11.56 7.69 6.99 5.70 4.67
EX 3 .U S T ON 38.6% 35.0% 44.4% 37.4% 31.2% P/B 1.55 1.33 1.12 1.05 0.91
E2T 9N 1.6% 36.7% 30.9% 20.3% 20.3% b 2009 2010 2011E 2012E 2013E
HEFTAE -9.6% 52.8% 32.8% 21.6% 20.4% BEA (BF) 39,033 39,033 46,787 46,787 46,787
BATAIA 8.6% 48.9% 31.8% 21.8% 21.3% R E5F (4) 616 701
A1 9.3% 49.6% 30.2% 22.6% 22.1% RIsE (A) 24,180 33,552
FoAtRR: PRGEAFRS, NAREA, B BAL
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