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2006 TEPIEMZES FTEE 358 201 50
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R#¥E*X (AAET, 7T/ME) 2010A  2011E  2012E  2013E NendxR (BAT) 2010A 2011E 2012E 2013E
A2 ON 15,541 20,611 28,400 35,159 b e 4,562 6,418 9,931 12,730
YoY 39.6% 32.6% 37.8% 23.8% ek 770 743 725 737
B A 4,863 6,528 8,291 9,962 EERSHRA -1,956 950 1,531 1,707
EFE 68.7%  68.3%  708% = 71.7% ZEFENNEERE 7,703 6,124 9,019 11,390
RS RN 1,392 1,652 2,306 2,863 AEFF X -457 -910 -847 -880
BAUR R 2% 0 0 0 0 BREEDNUSERE -464 -910 -847 -880
HEHH 1,803 2,344 2,813 3,376 RERE 0 0 0 0
EIEHH 1,562 1,874 2,249 2,699 AR 0 0 0 0
55 2% -192 -341 -496 -709 SRR -569  -1,139  -1,602 -2,479

v e A€ 3 4 4 4 RFENMSERE -179 -648 798 -1,106
EAFE 6,095 8,557 13,241 16,974 LHERSFRE 6,591 4,417 7,066 8,740

D=2 2N PN 51 0 0 0

e SN 75 0 0 0 RrEenmk (HEAT) 2010A 2011E 2012E 2013E
FE2H 6,070 8,557 13,241 16,974 wmEe 14,134 18,551 25,618 34,357
e TSR 1,508 2,139 3,310 4,243 R WERI 2,270 3,306 4,352 5514
0¥ D 4,562 6,418 9,931 12,730 SN/ 328 386 525 610
B DERERERE 167 235 363 465 T 4515 5970 7,639 9,144
IHEEASMREERF 4,395 6,183 9,568 12,265 HtRaniE = 122 179 222 280
YoY 35.5% 40.7% 54.7% 28.2% ik g =nns 21,370 28,392 38,356 49,905
SHE TR 29.4% 31.1% 35.0% 36.2% KHRRPUE & 33 33 33 33
EPS ( HERA) 1.16 1.63 2.52 3.23 BEER = 6,888 7,090 7,210 7,350
EPS ( &AM ) 1.16 1.63 2.52 3.23 TR = 300 302 304 306
HhIER=N R ™ 0 0 0 0
EEIERER 2010A  2011E  2012E  2013E ERHE~EU 7,304 7,470 7,591 7,734
1A H=RIT 28,674 35,862 45947 57,640
PE(P=34.49) 29.8 21.2 13.7 10.7 SLINEE 0 0 0 0
PEG 0.7 0.6 0.5 0.4 RAFFRIR 212 344 399 503
PB 7.2 6.1 4.6 35 TR 7,108 8,245 8520 8,790
PS 8.4 6.4 4.6 3.7 AR F 349 1,951 2,828 3,527
EV/EBITDA 18.6 13.9 9.3 7.4 HitbRsn s 2,620 3,260 4,686 5,753
B SR 0.9% 1.2% 1.9% 2.4% maf Tt 10,288 13,800 16,433 18,573
LERIRE KEER 0 0 0 0
ROE 272%  312%  381%  37.0% R AR 0 0 0 0
ROA 17.9% 19.1% 23.4% 23.6% HftbERmah 19 19 19 19
RARERIEREE ERAGET 19 19 19 19
H=RHRE 359%  385%  358%  32.3% ARET 10,307 13,819 16,452 18,592
EILLE 1.6 1.6 1.9 2.2 BESASMEENG 18,101 21,544 28,633 37,720
BERE Hr, SRR 3,796 3,796 3,796 3,796
BFRARE 1.2 1.2 1.2 1.2 DEBE RN 265 500 863 1,328
AR = AR 0.9 0.8 0.9 0.8 BHRENE AT 18,366 22,043 29,495 39,048
EE R EEE 2.2 2.9 4.0 4.8 AREBE RN G Bt 28,674 35,862 45,947 57,640
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