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$l5: FA 2009 2010 2011E 2012E 2013E
2 AN 18,319 19,045 39,263 44,709 49,473
Flbb (%) 25.4% 4.0% 106.2%  13.9% 10.7%
ERIER 15,366 14,737 30,270 34,623 38,359
Fltb (%) 29.5% -4.1% 105.4%  14.4% 10.8%
)3 BB ) A i 3,827 1,009 11,256 13,263 15,242
Rl (%) -16.7% -73.6% 966.3%  23.3% 14.9%
BA (FR) 9,932.3 11,632.3 15,1220 151220 15122.0
HRKH () 0.39 0.09 0.74 0.88 1.01
ROE 9.2% 1.7% 15.2% 15.7% 15.3%
P/E (4%) 54.6 242.6 28.3 24.0 20.9
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2010 2011E 2012E* 2013E
ERTLEFE (KEE) 16.12 100 110
ZHFRE (N RiE) 168.22 162 186
43k (PkRi) 8.95 8
Rl RAE 76% 96% 98%
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R B 2009 2010 2011E 2012E 2013E
—. Bl 18,318.8 19,044.7  39,262.9 44,709.0 49,473.3
3K &Y 25.4% 4.0% 106.2% 13.9% 10.7%
il 14,941 10,595 20,660 23,759 26,610
H K 2% 18.4% -29.1% 95.0% 15.0% 12.0%
B 10207 | 72527 10,1538 12,184.6  15,840.0
HRE% - 610.6% 40.0% 20.0% 30.0%
Y 0.0 0.0 20,000.0 ' 22,000.0 ' 24,200.0
H K R0 - - - 10.0% 10.0%
A By 0.0 171.1 256.6 2823 310.5
HREY - - 50.0% 10.0% 10.0%
HA4b 2,357.6 1,0262 | 18471 = 20318 22350
HREY -3.6% -56.5% 80.0% 10.0% 10.0%
=. T LA 15,365.7 14,736.7  30,270.0 34,623.2  38,358.6
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ERIZE U ON 38.5% 18.3% 40.0% 42.9% 44.7%
W %-5% ) 1,083.3 1,243.9 1,565.6  1,662.7  1,929.5
GRESE N LES 3.0% 5.8% 6.5% 5.7% 4.9%
7= IRALAR K 32.2 19.1 10.9 3.2 2.5
WNRANEE F) 0.0 0.0 0.0 0.0 0.0
RN HE 127.5 775.8 743.5 1,114.9 1,274.1
W, FEE R 5,871.1 2,167.2 14,754.1 18,581.9  21,399.7
B PTAgHL 1,325.3 128.0 2,878.2 4,142.1 4,921.9
FIRHLE 22.6% 5.9% 19.5% 22.3% 23.0%
A, VBTN EF) 3,827.0 1,008.7 11,255.5 13,2635 15,2425
R AT -16.7% -73.6% 966.3% 23.3% 14.9%
A5 A& 4 F1) 2% 20.9% 5.3% 28.7% 29.7% 30.8%
. BBRA(FR) 9,932.3 11,632.3  15,122.0 15,122.0 15,122.0
L. REHRKE 0.39 0.09 0.74 0.88 1.01

FAPRR: Aa A% F—al L SH R AT

4o W i B I ST AR



@ FAls
FIRST CAPITAL % — @) L iE A A R FAEA G

% =R

ARARE A — B AR A RAAE ] (AT RAR R3] ) BRAFT 6 E P AR . AR 3] BI0PE TR BRI A
BIARE LA P . EAREGIMAIERN G G F P, AR TRREA B AEFTHI R R R AIRE ZRAEAT
FRAEAT 0 R S A KR

RARZE 0915 3 R B T AT Tk, A 8) 3t iX 8642 8 69 ME A M An T M TARAEATARIE, 4 RIRIEFT L4 0912 & Ao ik
WAL AAATE &,

AR T 24 )8 — BT 18] 1) B o 3) AR AR ) A Ao B TR R S - B B AR AS TR A L 0 KU,

BN ECARBE RN FEEN. ik, 2 F AL B F U, BE T 6913 &3 ILIF A R R IE 5
8 3% R BN RAEN, T H ISR ST TR R G A a) fetEH K. AN E) RR/RIEE AL ARAE Mo = A 69 0%
HIE.

Ao 8) BT B K ERAMY T A 2457 3R 1 3R 3| 69 00 8) PT RATHYIESK AT R 5y, LT 58 A X 280 3] J—AK R A
FRRBALTARAT. W 5B F RA A dk = e A KRS

AIRE AT RN E) TR, REFNEA TR, TIFEP. ARG LA BRI T, AETEARF A AR
FAATATTRE. HIESARA, T U AN SR G LR HBETAEBA], AEFTHARNTT FIE AR R AR 56 R B T 5K
WA AN, BT AREHATA B REN I A MFH AR, JF airRdEe kg, Mg Mieait, B
Hikd . AR AIRE T T A0 — ik e Rd iRz, BT § AARFRERR A RFAEA FRE, RE
BABEATIR AT A AR S 04, AMRIT RS BAIRE , & EAASRRETERER.

TR R, ERE LR,

FFIPA:
L 2l FARIF R PR
BBINMEH Fit6/N A R, RN K@ AR R BT 3 H 45 4020% A £
g CLEia Fit6/N A W, R R TEAR ) A T 3 3 45 405-20%14)
) e FRit6/~ A W, BT B hé AR O 48 S T 5% 4]
=) B FT6AA M, AR ILEE T 3% A 45 45%0, b
5 AT AR @@ AT, AT ds 50 w4
AT AL A i AR AREAZE, TR HOR AR SR
=) AT R &K, ATk 3R B sadn A FR 4

F — ) LIE KA PRI AEAF]

RINTFHRFREL25 F RMART B E25-26 %
TEL:0755-25832583 FAX:0755-25831718
P.R.China:518028 www.firstcapital.com.cn

T T EHIRE LKA T OF Rk T 08E LT RIBAERAF KELL. 324
TEL: 010-63197788 FAX: 010-63197777 TEL:021-58365919 FAX:021-58362238
P.R.China:100140 P.R.China:200120

% — A L IE AT TP W4l B AR g Ak AR



