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2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E 2013E
EELHFURA 45,313 47,278 74,559 101,715 113,769 136,643 S 2,285 3,855 5,803 6,050 12,978 21,660
PR 43% 57.7% 36.4% 11.9%  20.1% J TR 5534 10,474 8,781 12,053 13,754 16,846
B LS RA -36,632 -36,975 -62,114 -83,750 -93,051 -111,696 B 5,138 5828 10,436 10,981 11,946 14,035
% £ £ KA 80.8% 78.2% 83.3% 82.3% 81.8% 81L7% FA i B 830 975 2,997 3,505 3,417 3,516
2.4 8,682 10,303 12,445 17,965 20,718 24,946 A K 13,787 21,132 28,017 32,589 42,094 56,057
% #4 HAN 19.2% 21.8% 16.7% 17.7% 18.2% 18.3% % &7~ 59.9%  67.5%  67.4% 65.6% 71.2% 77.0%
B At B An -42 61 -86 254 -284 -342 K 254 375 782 2,674 2,774 2,874
% #4 £ A 0.1% 0.1% 0.1% 0.3% 0.3% 0.3% ] 2 %~ 5,662 6,161 8,625 9,957 9,921 9,703
%5 4614 5731 -6,943 8,646 -9,613 -11,478 % & 7%/ 24.6%  19.7%  20.8% 20.1% 16.8% 13.3%
VY k-1 N 10.2% 12.1%  9.3%  85%  85%  8.4% I Xk Ja 2,846 2,852 3,301 2,934 2,763 2,471
&I %A -1,725  -1,660 -2,663 -3,357 -3,697 -4,373 RS F = 9,210 10,179 13,532 17,066 17,059 16,750
% £ B A 38% 35% 3.6% 33% 33%  3.2% % & # 40.1%  32.5%  32.6% 34.4% 28.8% 23.0%
BHLATAA (EBIT) 2,301 2,852 2,752 5708 7,123 8754 ¥ = B3t 22,997 31,310 41,549 49,654 59,153 72,806
%o £5 £ AN 51%  6.0% 37% 56% 63%  6.4% %2 Btk 2,360 540 729 0 0 0
W 455 A -481 222 -464 702 580 530 JFLATEIR 10,835 13,533 18,853 24,655 27,408 32,901
% #4 £ A 1.1% 0.5% 0.6% 0.7% 0.5% 0.4% HA s 2,839 4,798 5,625 7,649 8,796 10,089
= BABLB R -109 -169 16 -88 27 -60 B Ak 16,034 18,871 25,207 32,304 36,205 42,990
ARME T I 22 27 118 5 150 0 KA B 0 0 394 394 394 395
HHMKE 39 32 134 511 613 736 AR 5 57 59 71 0 0 0
% # 5 #)i7 22%  12% 2.7% 88%  84%  82% ;4 16,091 18,930 25,671 32,698 36,599 43,385
2 b A8 1,727 2,520 2,557 5434 7,279 8,901 EX TS Lt 4,757 9,451 12,336 15,644 19,923 25,206
Zll FY 1 38% 53% 3.4% 53% 6.4% = 6.5% VIR FAR G 2,536 3,277 4,046 5,146 6,465 8,048
A 28 233 2,406 400 50 50 Atk AARBZ A 233847 31,310 42,054 49,654 59,153 72,806
HLAT A8 1,756 2,753 4,963 5834 7,329 8,951
F 39% 58% 67% 57%  6.4%  6.6% b & A7
P A34L -204 239 920 -1,079  -1,393 -1,745 2008 2009 2010 2011E 2012E 2013E
FFFFRLF 11.6%  87% 18.5% 185% 19.0%  19.5% BRI
%A1 1,551 2,514 4,043 4,755 5937 7,205 B ROk s 0.546 0.909  1.002 1.080 1.364 1.661
VR AR A 518 622 916 1,099 1,319 1,583 BN 2515 4544  3.954 4.622 5.887 7.448
2B F/AS G4 1,033 1,892 3,127 3656 4,617 5622 R 2 TN AR 1.985 0.989  1.745 2.171 2.241 2.701
) 23%  40%  42%  3.6%  41%  4.1% TR A 0.100 0.100  0.100 0.100 0.100 0.100
SECES
AerFL (ARTEFAL) BRI GHE 21.72%  20.02% 25.35%  23.37%  23.18%  22.30%
2008 2009 2010 2011E 2012E 2013E B FKEE 4.42%  598%  7.44% 6.83% 7.33% 7.34%
%) 1,551 2,514 4,043 4,755 5937 7,205 BT AN B F 20.94%  19.55% 12.76%  21.96%  21.54%  20.94%
YRR F AR A 0 0 0 0 0 0 kR
A T 834 1,016 929 1,105 1,230 1,341 B SPAEKE 36.09%  4.34% 57.70%  36.42%  11.85%  20.11%
EBTRE 89 -335 225 -1,603 -883 -856 EBIT3 & & 23.77%  23.92% -3.48% 107.39%  24.78%  22.91%
TERLEH 1,284  -1,139 696 3,091 1,301 1,450 AR K & -13.44%  83.14% 65.29%  16.90%  26.31%  21.76%
BEEHAALHFR 3758 2,055 5443 7,348 7,583 9,140 BRFEE 34.96%  35.38% 32.84%  19.51%  19.13%  23.08%
AT & -2,004 964  -3,905  -1,810 -946 721 KESHESH
R -1,889 -196 415 -1,898 -105 -105 FLMCE 2K B 4 R S 17.8 313 24.2 24.0 23.0 22.0
A 41 47 108 516 763 736 VX e 59.5 54.4 48.1 48.0 47.0 46.0
¥REHARA SR/ 3852 1,113 4212 -3,192 -288 -91 AT 2k B 4 R %k 56.3 75.4 59.5 60.0 60.0 60.0
AR S 45 3,267 52 5 0 0 B K7 B 4 R sk 40.5 44.0 37.7 31.3 27.7 22.6
TR 1,023  -1,821 583 744 0 1 1244 h
H -805 -703 -450 -70 -368 -368 % R AR A 1.03% -26.26% -29.49%  -27.95%  -48.29%  -64.44%
EREHALZER 264 744 185 -809 -368 -367 EBIT A &R B 45 4% 4.8 12.8 5.9 8.1 12.3 16.5
AeERE 169 1,686 1,415 3,348 6,927 8,682 R fikR 68.81% 59.80% 61.04%  61.13%  58.11%  56.61%
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1 2010-10-26 FN 18.91 21.20~21.20

2 2011-03-17 FN 18.92 26.00 ~ 26.00

3 2011-04-28 FEN 17.66 23.40~25.90

4 2011-08-08 FN 16.53 20.24~21.80

5 2011-09-01 FN 16.12 20.00~21.30

6 2011-10-19 FEN 14.00 18.00 ~18.00

7 2011-10-25 FEN 13.40 16.20~20.40

8 2011-12-05 FEN 12.05 16.20~20.40
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