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BES: 23] ZKIRE L TR #H-E
HBEk (ARFEFL) KEREER (ARTEAAL)
2008 2009 2010 2011E 2012E 2013E 2008 2009 2010 2011E 2012E  2013E
EX-2% S I 13,407 18,407 21,264 23,867 26,832 29,360 ik e 676 2,198 2,437 2,328 5460 7,233
Bk ® 37.3% 155% 12.2% 12.4%  9.4% SN IR 2,858 4,262 5897 6,602 7,422 8,045
EX-2Z 5§ 11,026 -14,905 -17,576 -18,880 -21,512 -23,803 B 1,193 2,396 2,544 2,483 2,844 3,036
Yo £5 £ AN 82.2% 81.0% 82.7% 79.1% 80.2% 8L1% HbRsh K 36 29 26 19 0 26
A 2,381 3502 3,688 4,987 5320 5556 R 4,763 8,885 10,904 11,432 15726 18,341
% £5 £ A 17.8%  19.0% 17.3% 20.9% 19.8% 18.9% % & # /" 80.5%  86.0% 87.4% 90.7% 93.0%  94.6%
B Ak FLA B I -54 51 -66 -48 54 -59 * 4% K 41 153 167 0 0 0
% £ £ HA 04% 03% 03% 02%  02%  0.2% B % = 955 1,017 1,088 1,101 1,108 995
2 b 3 ) 41,711 2,511  -2,260 -2,506 -2,952 -3,171 % & # /" 16.2% 9.8%  87%  87% 21.0% 20.9%
% 45 A 12.8% 13.6% 10.6% 10.5% 11.0% 10.8% T H = 119 104 101 73 65 59
38 3% ) 314 -366 -370 -477 537 558 Bl ko 1,151 1,445 1,573 1,173 1,176 1,056
Yo £5 £ A 23% 20% 17%  2.0% @ 2.0%  1.9% % & # 19.5%  14.0% 12.6%  9.3%  7.0%  5.4%
BALATAE (EBIT) 303 574 992 1,956 1,778 1,769 PN 5914 10,330 12,477 12,605 16,901 19,397
% £ £ HA 23%  31%  47%  82%  6.6%  6.0% K2 B3 0 0 0 0 0 0
%% ) -68 34 52 12 11 27 JLATER 2,730 5044 6,397 4,808 7,496 8,304
% £ £ HA 05% 02%  02%  0.0%  0.0% -0.1% AR f R 10 203 268 270 328 385
T ERAEB K -30 75 53 31 17 2 R AT 2,741 5247 6,666 5078 7,823 8,689
ISR B Bl A 0 0 0 0 0 0 K RE 7 7 7 7 7 8
R 0 4 18 5 10 15 KM 7 A 90 59 19 0 0 0
Y% A2 75) #)1H 02% 07% 19%  02%  05%  0.8% R4k 2,837 5312 6692 508 7,830 8,696
2 A E 205 469 906 1,942 1,783 1,809 EBFREBEARE 2,959 4,907 5673 7,386 8,956 10,554
ZEAb ) F 1.5% 2.5% 4.3% 8.1% 6.6% 6.2% Y HRFERE 117 124 129 134 139 146
R TN E S 64 145 74 60 70 80 REBARZAI 5914 10,343 12,494 12,605 16,925 19,397
HLAT A1) 78 269 614 979 2,002 1,853 1,889
FI 20% 33%  46%  84%  6.9%  6.4% o
P AL -58 -112 -140 -300 278 -283 2008 2009 2010 2011E 2012E  2013E
VS 21.4% 18.3% 14.3% 15.0% 15.0%  15.0% BRI
A8 211 502 839 1,702 1575 1,606 Bk A 0.456 1.009 1445 1958  1.811  1.845
VHRAB A -14 4 4 5 5 7 E i 5.993 8.493  6.546 8522 10.334 12.178
93 B T3] 69 %5 225 498 835 1,697 1570 1,599 BRZBINALR 0.440 0.632  0.645 -0.160 3.802  2.092
B E 17% 27% 3.9% 7.1% 59%  54% AP A 0.000 0.100 0.120 0.000 0.000  0.000
ERE
RERAER (ARFEFZL) AR FRAER 7.60%  10.15% 14.72% 22.97% 17.53% 15.15%
2008 2009 2010 2011E 2012E 2013E BRI AR 3.80%  4.82% 6.68% 13.46% 9.27%  8.24%
A3 211 502 819 1,702 1,575 1,606 BNFANH % 7.71%  9.31% 14.64% 22.09% 16.60% 14.04%
HIEF AR 0 0 0 0 0 0 Y 1
FERAEH 215 253 135 251 247 247 BV SRR E 9.65% 37.29% 15.52% 12.24% 12.42% = 9.42%
E2ERAE 7 -165 -62 153 -81 95 EBITH ¥ % -3.86% 89.64% 72.89% 97.18% -9.11% -0.51%
BE RS 215 225 351 2,245 1,554 55 R P 10.37% 121.47% 67.57% 103.21% -7.48%  1.84%
ZEZHAEER 218 365 541 <139 3,295 1,813 BERFHRE 5.84%  74.90% 20.80%  1.02% 34.27% 14.61%
FATF L -94 -174 238 -138 -172 -55 kELEEGED
Frd -4 -109 0 167 -1 0 N 2K B B R S 17.2 11.8 13.3 14.0 14.0 13.0
A 0 0 2 5 10 15 BA% R 4 R A 53.7 45.5 53.5 50.0 50.0 48.0
BEZFHREHER 98 -284 -235 34 -163 -40 JL A R 2R R B R K 60.6 54.5 68.6 70.0 70.0 70.0
AR F 0 1,504 0 0 0 0 B 7 K 7 B R 24.8 20.0 18.7 17.2 15.3 12.6
AR 0 0 0 -19 0 1 e 4]
A -65 -63 82 16 0 0 Bt/ ARG -2L76% -43.57% -41.89% -30.87% -59.96% -67.53%
EREHREHR 65 1,441 -82 -4 0 1 EBIT#) &tk & 12 4 44 16.8 19.2  -166.7 -1589  -66.0
NEEARE 54 1,523 224 -109 3,132 1,773 KRR 47.98% 51.36% 53.56% 40.34% 46.26% 44.83%
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