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2011E 2012E 2013E
e 3T-Pid

#HFABR (=) 25,800 27,900 30,000

B () 190 195 200
F& (vk) 4,902 5,441 6,000
4 (eh) 4,902 5,441 6,000
B4 (Tht) 38,000 40,000 42,000

WER (F7) 18,628 21,762 25,200
24 (F L) 7,824 9,793 12,600
2AE (%) 42 45 50
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HONGYUAN SECURITIES TR EH /N E R
L4
#HHaR (v) 20,000 70,000 120,000
AeEaR (7) 20,000 60,000 100,000
B (NFlw) 2,500 1,800 1,600
FE () 50,000 108,000 160,000
B4 (lt) 2,000 1,700 1,700
HER (F7T) 10,000 18,360 27,200
24 (A ) 2,400 4,223 6,256
EHE (%) 24.00 23.00 23.00
HEAEHR (L) 1,500 2,600 3,300
24 (A7) 540 780 957
EAE (%) 36% 30% 29%
I LEHEH (L) 1,500 4,000 5,000
24 (F ) 240 640 800
EAE (%) 16% 16% 16%
LAZEMN (FL) 13,000 24,960 35,500
24 (A ) 3,180 5,643 8,013
EAE (%) 24% 23% 23%
HREAE
BAHER (7) 35,000 85,000 120,000
B (Nl ) 1,000 900 850
FE () 35,000 76,500 102,000
HE (vh) 35,000 76,500 102,000
B4 (Tlk) 1,600.00 1,600.00 1,700.00
HER (FL) 5,600 12,240 17,340
24 (A ) 2,800 4,896 7,803
EAE (%) 50.00 40.00 45.00
Rk
#BAER (5) 12,000 35,000 50,000
B (Nl ) 1,600 1,500 1,500
& () 19,200 52,500 75,000
HE (vh) 19,200 52,500 75,000
4 (Tlk) 3,000.00 3,200.00 3,500.00
HER (FL) 5,760 16,800 26,250
24 (FA) 1,901 5,040 7,875
EAFE (%) 33.00 30.00 30.00
#
@R (5) 5,000 30,000 60,000
B (N le) 450 450 450
& () 2,250 13,500 27,000
HE (vk) 0 13,500 27,000
W45l R IE X5 8 T Ak % 15 R
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24 (k) 6,200.00 6,200.00 6,500.00

A (FA) 0 4,185 8,775

A (FA) 17,934 21,000 22,050

2AE (%) 26.20 27.46 29.59

8 (TRISE) 12,000 18,000 52,000

24 (RIT) 1.2 1.2 1.2

A (FA) 3,000 4,752 9,504

24 (FA) 36,638 55,309 76,620
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T g KB /28 AR5

%6: TEERAAAHTR A

2008

2009 2010 2011E 2012E 2013E
—. BRI 124,991 140,248 141,053 140,388 205,732 270,040
R I 124,991 140,248 141,053 140,388 205,732 270,040
F AN 0 0 0 0 0 0
=, BLRIERA 123,451 130,876 134,274 119,789 168,463 215,460
=R 107,803 113,743 115,487 103,749 150,423 193,420
B W AHLA B e 345 206 295 90 90 90
k- g 3,290 2,333 2,577 1,500 1,500 2,500
EE%A 5,638 10,506 11,674 10,000 10,000 12,000
W 4% A 5,249 2,967 4,117 4,500 4,500 3,500
7 BALAR K 1,126 1,122 123 -50 -50 -50
=, BBl 35 35 35
PRMAL T By I -95 31 -24 35 35 35
Eed e & 110 -113 3,748 0 0 0
b aFREE S L feb T A L 0 -197 -205 0 0 0
EE S
LA A 0 0 0 0 0 0
Au: Ak FVIE £ B (HRIRE 0 0 0 0 0 0
#8)
Ho: Ak AR £ B (P B 0 0 0
. 0 0 0
W, kA 1,554 9,290 10,503 20,633 37,304 54,615
PETRE-DI 2V SN 3,568 3,285 2,676 3,200 3,600 5,000
R Bk ok 473 185 408 9,100 400 400
A FRFHT AL EARA 0 26 1) 0 0 0
A: )R E B (IR A 0 0 0 0 0 0
#8)
Am: F)iE R AR (e 0 0 0 0 . .
FA)
EAEUPERE 4,650 12,390 12,772 14,733 40,504 59,215
B BRAFA, -152 497 175 -2,100 400 900
A RANIIE TR A 0 0 0 0 0 0
Au: HAIR £ B (4R R A A 0 0 0 0 o o
H)
Aac ARV £ AR (A TR 0 0 0 0 0 0
H)
. HA)E 4,802 11,893 12,596 16,833 40,104 58,315
VREVE 3 & 2,012 -680 -418 220 600 1,000
V2, T B o) BT A 6% A 6,814 12,573 13,014 16,613
. 39,504 57,315
BN &
FARLE B A (L) 0.05 0.07 0.07 0.10 0.23 0.34
i 40l 38 IE LG 0 S T 2R F1TR (197
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WRE: RIRAEFFR T RMAE b 5 BTN .
FTEMRBLENG: DAER. IS, EERK. B, BF58. FRAAL. EHGL. RFEE.
BT, BEEKS, LERL, XERL.

A4 B B A

b KR

R KR

oy IR

QFII

RS
010-88085798

guozhen juhysec. com

5
010-88085978
zhang jun3®hysec. com

Kk
010-88085991
zenglijiehysec. com
F %
010-88085842

fangfanghysec. com

ARR
010-88085111

muxiaofenghysec. com

EH45
021-51782236

wang junwei®hysec. com

K&
010-88085279

jiahaosen@hysec. com

EX
010-88085843
huyufenghysec. com

A
010-88085756

sunliqun@hysec. com

R
010-88085291

zhaojia®hysec. com

FH
010-88085989

leizengminghysec. com

EX A
010-88085172

wangyil@hysec. com

£33
021-51782067

xixi®hysec. com

F=
010-88085760

luoyun@hysec. com
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EN Ak 6 A A A S8HIP IR 300 454k 20%0A £
HH Ak 64N A W38 IR 300 454k 5% ~ 20%

BERIPA .
G A%k 6 NA M5 PR 300 £544m B -5% ~ +5%
BAF Ak 6 A A W 387 IR 300 454k 5%0A £
B Ak 6 AN A SR IR 300 454K 5% £

AT RFZFIPR il Ak 6 /MNA ML PR 300 54k B 5% ~+5%
BAF A%k 6 A~ A A sasr PR 300 4544 5% A £
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