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7 Bt 3,477.00 7,078.00 104%
Ji A4 2,119.00 2,509.00 18%
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2008 2009 2010 1H2011 2011 2012E 2013E 2014E
W CHJT 44 61 121 100.9594 250.71 391 625 938
Ermde Yoy 137% 39% 98% 91% 107% 70% 60% 50%
R A (T 18 24 45 39 94 145 225 328
Jit YOY 36% 89% 107% 40% 56% 46%
FERE (% 60% 61% 63% 62% 63% 63% 64% 65%
N (A7 22 33 54|  41.4081 106.64 194 288 432
YOY 186% 50% 64% 53% 98% 80% 48% 50%
NeES L A CE T 8 12 17 15 37 68 101 151
1k B¢ :
YOY 43% 45% 116% 58% 48% 50%
EFFE (% 62% 64% 68% 63% 65% 65% 65% 65%
YN CE )T 11 15 21 16.299| 36.6887 67 108 161
o |yoy 108% 36% 40% 60% 78% 60% 60% 50%
%MME@ wA (7 6 7 10 8 17 30 47 73
YOY 21% 46% 74% 57% 56% 53%
ERE (% 50% 56% 54% 51% 54% 55% 56% 55%
WA CET 16 28 41| 44.0584 70.1403 125 199 299
YOY 59% 75% 46% 108% 70% 60% 60% 50%
LoV A (HJT 5 8 12 14 19 34 54 81
YOY 75% 46% 55% 44% 60% 50%
EFIE (% 70% 70% 70% 69% 73% 73% 73% 73%
W\ (A 16 21 39| 30.5859| 67.6963 112 168 253
YOY 59% 31% 86% 80% 72% 60% 50% 50%
%[‘Jj/ L/ A ()T 6 8 14 12 27 45 67 101
i AR
YOY 28% 89% 92% 156% 50% 50%
EFFE (% 63% 64% 63% 60% 59% 60% 60% 60%
TN CHJT 3 5 9 5.6887 11.762 31 46 69
YOY 160% 67% 80% 32% 36% 80% 50% 50%
SIVEAREE A CET 1 1 2 2 3 8 11 17
YOY 43% 74% 35% 80% 50% 51%
EFE (% 70% 74% 75% 63% 74% 75% 75% 75%
YN (T J7 12 18 24| 15.8543 34.42 73 95 123
A YOY A 115% 50% 33% 31% 42% 60% 30% 30%
e WA T 5 7 10 6 12 26 33 43
YOY 46% 39% 26% 40% 30% 30%
EFIZE (% 60% 61% 60% 63% 64% 65% 65% 65%
N CEJT 16 22 33| 23.2142 70.89 100 150 226
I A YOY 85% 38% 50% 58% 117% 60% 50% 50%
2 WA T 6 8 11 8 23 33 50 74
YOY 33% 41% 110% 60% 50% 50%
FERE (% 63% 64% 67% 67% 67% 67% 67% 67%
N (P 140 203 342 278 649 1093 1680 2501
. yor 45% 68% 90% 67% 54% 49%
’ﬁfjgﬁ” WA CHA 54 75 122 103 233 388 589 869
g YOY 39% 63% 91% 55% 52% 48%
EFE (% 62% 63% 64% 63% 64% 65% 65% 65%
RGP 0 1 2.45 2.4 5.7099 6 7 8
P va A 145% 20% 17% 14%
g A CEHJT 0 0 0 0 0
YOY
EFE (% 100% 100% 100% 100% 100% 100% 100% 200%
BN (A 1 0.79 1.3667 0 0 0
YOY 753% -21% 73% 20% 20% 120%
HAw %S A CHH 1 1 1 0 0 0
YOY -13% 66% #DIV/0! #DIV/O! #DIV/O!
EFE (% 14% 4% 8% 7% 7% 107%
WA (B 141 205 346 280 655 1099 1687 2509
YOY 45% 69% 89% 67% 53% 49%
HIHON A CGAOT 55 75 123 103 233 388 589 861
YOY 38% 63% 89% 55% 52% 46%
EFE (% 61% 63% 64% 63% 64% 65% 65% 66%
AR 5 IEAEABR P
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A 13: ZkM5HREAFHZ

AlEE 2011A 2012E 2013E 2014E %= fifkk 2011A 2012E 2013E 2014E
ES RN 658 1099 1687 2509 R v 1349 1419 1687 2165
YOY 90% 67% 53% 49% KA TUATER 128 217 367 490
Bk R 236 388 589 861 A 114 196 275 414
ER 422 712 1098 1648  HpbAsK S~ 1 1 0 1
Yo Zlb N 64% 65% 65% 66%  KIIBEMIELK 0 0 0 0
2 b B A B Am 7 11 17 26 EFHEHE 0 0 0 0
% Zk A 1% 1% 1% 1% BRI TAR 257 328 349 366
e R A 181 275 422 627 ABKFRIFALH 11 61 105 144
% Zlb e 27% 25% 25% 25% @ H4bAERES RS 7 4 0 0
32 5% A 51 82 127 176 # =Rt 1867 2224 2784 3579
% Fok A 8% 8% 8% 7%  sEHfEHR 0 0 0 0
W 4 5% A -36 -31 -35 43 AT TR 111 150 229 291
% kN 6% 3% 2% 2% @ kA4EH 0 0 0 0
I 7EBAL A 2 1 1 1 HEwfifk 1 1 1 1
ANRMALE Sk 0 0 0 0 R AAit 111 150 229 292
M H 0 0 0 0 JEA 109 109 109 109
2 b F) 3 217 373 566 862 FARNFR 1366 1366 1366 1366
% Zlk N 33% 34% 34% 34% B AIKH 280 597 1079 1811
QBN & 3 0 0 0 V2 BB RAEARE 1756 2073 2555 3287
18 B8 220 373 566 862 @ UHEAEARA 0 0 0 0
% kKN 33% 34% 34% 34% MR AMEAT 1756 2073 2555 3287
FrA3HL3E A 33 56 85 129 T A IR AR AR it 1867 2224 2784 3579
A 186 317 481 732
)38 F NG BT & &35 47 2011A 2012E 2013E 2014E
A 186 317 48l 732 EFIES 64% 65% 65% 66%
Y HE AR S 0 0 0 0 =HMEERN 30% 30% 30% 30%
EBIT/4H & dN 28% 31% 32% 33%
NA AT R 2011A 2012E 2013E 2014E  EBITDAME &l 30% 33% 34% 34%
2B ENINA AR 174 36 282 427 AEAE AR 28% 29% 29% 29%
BAFH AN A= e 0 0 0 0 ROE 11% 15% 19% 22%
¥ A BEARIE K 0 0 0 0 ROA 10% 15% 19% 23%
T TG =3 0 0 0 0 ROIC 77% 70% 68% 79%
R A 48 411 -416 -322 AHEBMONERE 90% 67% 53% 49%
Han, -1921 0 0 0 EBIT#k% 72% 87% 55% 54%
FREDINA RS R -1969  -411 -416 -322  EBITDA Xk % 72% 88% 56% 52%
1h Bk 0 0 0 0 HAlEEKFE 102% 70% 52% 52%
PEA AR K 1865 0 0 0 EHESHEKE 7% 19% 25% 29%
BATREIG I (R V) 0 0 0 0 MAEARHZEEKE 8% 18% 23% 29%
FRRA 0 -43 -59 -84 gz TEFAREKE 13% 98% 57%  48%
H Ak -6 0 0 0 AL 144 122 102 105
EREHNE AT 1859 -43 -59 -84  wEH;HF 13.4 109 9.0 9.1
WeEAERE 37 417 -192 21 LR K ) 5 % 23.0 246 249 252
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