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2010 8] % & T B RIRAFAT L BRI, 37 7w E TAERBMN R, $ R EEBA G IZ AN,
AN AE B TFAE TR LI AFARREE K, 22 2011 FREAE T W3R A BR%E, EFFAELIT
4512 932.5 7 4%, FlbIg K 3.4%, & T 3% E 8 AL, 24 R T, a8 EFFA5 BTk 4R ik 2.18%.
2011 49 A FE F4E 53R 5 A 4 1841.89 7 4%A= 1850.51 7 4/, FF th3g K 0.84%F= 2.45%, ¥4ik 4+ = 4 &
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¥, AL KR8] 2010 7 WA\ 1.02 1270, A% 7F 3500 % 5T, A48 867 7L, FAFH 8.5%, ROE %
24.8%, MLAF FFIEANNFRI T NG BAGE S ., ZROEH VNG AT G BB IEANPTA AETRF T 56 g K
FAr, BAVAA ZRRA THIEANG R T A LI FEEA LI, LEHFMAGAIER RENHR. &
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FmE 2011, 2012 #= 2013 4 EPS 4 0.239 fu‘ 0.297 7UA= 0.340 7T, *F5 LA &M, PE 954 46.69
1&. 37.67 1842 32.89 12, HRLTFT “fH” F

Wt 55 48 FRT

£t 09A 10A 11E 12E 13E
FLPAN (BFL) 260.56 1,008.30  1,247.21 158116  1,908.70
WRE (%) 54.22% 286.98%  23.69% 26.78% 20.71%
AR (BHA) 7.04 70.26 59.94 7431 85.10
BEE (%) -114.40%  897.63%  -14.68%  23.96%  14.52%
YO EA L) 0.030 0.280 0.239 0.297 0.340
BRFRBE (%) 2.24% 9.22% 7.30% 8.31% 8.70%
PE 372.67 39.93 46.69 37.67 32.89
PB 7.89 3.67 3.41 3.13 2.86
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AR (AAT 2011E @< 2012E 1< 2013E
RN 1,008.30 1,247.21 23.69% 158116  26.78% 1,908.70  20.71%
2ok g A 762.45 975.51 27.94% 1,24329  27.45% 1,503.69  20.94%
R g 41.01 50.73 23.69% 64.31 26.78% 77.64 20.71%
EERFA 129.47 153.41 18.48% 197.65 28.84% 238.59 20.71%
W 49 (1.55) 0.00 N/A 0.00 N/A 0.00 N/A
B A 6.45 458 -28.99% 10.00 118.34% 12.00 20.00%
2k A) i 74.72 58.50 -21.70% 72.48 23.90% 84.60 16.73%
F8 % 84.89 75.50 -11.06% 92.48 22.49% 104.60 13.11%
PR At 9.34 8.30 -11.12% 10.17 22.49% 1151 13.11%
A A 75.54 67.19 -11.05% 82.31 22.49% 93.10 13.11%
V28BN 5] BT AT A 64 % A1) i 70.26 59.94 -14.68% 74.31 23.96% 85.10 14.52%
NOPLAT 65.11 52.06 -20.03% 64.51 23.90% 75.30 16.73%
HEfmEER (HAT) 2011E e 2012E < 2013E
Uil 269.93 137.19 -49.17% 173.93 26.78% 209.96 20.71%
R G e mkf 0.00 0.00 N/A 0.00 N/A 0.00 N/A
JLf bk 260.27 321.94 23.69% 408.14 26.78% 492.68 20.71%
FAT AR 37.37 68.79 84.08% 108.84 58.22% 157.28 44.50%
B 175.89 225.04 27.94% 286.81 27.45% 346.88 20.94%
RA T A 815.03 841.49 3.25% 1,089.95  29.53% 1,342.28  23.15%
RS T 249.94 368.77 47.54% 527.74 43.11% 673.79 27.67%
T =& 1,064.97 1,210.26 13.64% 1,617.70 33.67% 2,016.07 24.63%
48 IS 0.00 27.10 N/A 276.71 921.13%  503.87 82.09%
JLAF R 3R 158.32 199.79 26.19% 254.63 27.45% 307.96 20.94%
TR TR 20.24 36.46 80.10% 57.01 56.38% 81.83 43.52%
R R ARt 215.30 296.14 37.55% 622.25 110.12%  928.66 49.24%
ElS e Lq 44.24 44.18 -0.14% 44.18 0.00% 44.18 0.00%
VARG 43.70 50.95 16.59% 58.95 15.70% 66.95 13.57%
N E) B R AR 761.72 820.87 7.77% 894.20 8.93% 978.17 9.39%
BBEFA 599.73 545.35 -9.07% 467.70 -14.24% 413.62 -11.56%
HEANFTAIC 566.67 792.91 39.92% 1,087.12  37.10% 1,370.22 26.04%
2011E g1 2012E #KE%w  2013E HRE %
A1 75.54 67.19 -11.05% 82.31 22.49% 93.10 13.11%
A 18 4 19.67 0.00 N/A 41.05 N/A 54.05 31.67%
FEE LI Ao 436.00 (54.38) N/A (77.65) N/A (54.07) N/A
BEENFERAER 10.19 (8.32) N/A (16.90) N/A 4.00 N/A
BRFEN - ENER (10.75) (150.53) N/A (195.00) N/A (194.00) N/A
BRI E B A NAE R 13.96 26.12 87.10% 248.63 852.03%  226.03 -9.09%
ReHE (R) 13.40 (132.74) N/A 36.73 N/A 36.03 -1.92%
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